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Dear VIl shareholders,

2006 saw the continual evolution of the Group into a diversified
investment holding company and there will be more exciting
developments that will hold great growth potential for us in the
months to come.

While TopAsia Computer Limited and its subsidiaries ["TopAsia
Group”) remains the core business anchor, it is the Group's
intention and goal to seek further diversification to minimize its
risk exposure and most importantly, to broaden its income base.
Although our latest investments in the real estate-related
businesses through Acacia Asia Partners Limited ("Acacia’) and
Grand Panorama Limited ("Grand Panorama”) have encountered
some difficulties as a result of the unanticipated regulatory
changes, your directors remain cautiously optimistic of the
overall growth momentum in China’s real estate sector. We
believe that growth is the only way forward for China as a whole.
This presents tremendous opportunities for us as the two sectors
most likely to benefit from a country’s growth are the banking
and real estate sectors.
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We are also very excited by the prospect of providing
management and consultancy services for the cultivation of
licorice roots in Inner Mongolia. We believe that there are huge
market potentials for the licorice root business. Licorice roots
is an important Chinese medicine and a sought-after health
product ingredient worldwide.

This new venture is in line with the Group’s mission moving
forward - to be the best in the field of converting natural
resources to commercial resources whilst preserving and
sustaining land for continuous and future use; to become
indispensable to Governments in achieving their national policies
to sustain land and natural resources; and to be part of world
efforts in the conservation of the environment for the greater
good of mankind.

We will continue to embrace changes and relish new challenges
and to turn them into opportunities for the Group. We would
like to take this opportunity to thank you all for your staunch
support.

Tse Michael Nam
Chairman
Hong Kong, 13 April, 2007
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