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Hualing Hualing Hualing China HuaIing Hualing (Far East) Hualing
Investments International Refrigerant Refrigeration Technology Limited (Guangzhou)
Limited * Limited * Engineering Industry Limited (RBRLZES Electrical
(HBHK) (BHBHK) Limited * Co,, Ltd. (BHBHK) BVI) Appliances Co.,
(BHEHK) (FREIPRC) Ltd.
(FREIPRC)
(25% 50.05% | 100% | 100% \ 100%
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Guangzhou Hefei Hualing BRAR Guangzhou Hualing
| 75% Hualing Co., Ltd. Guangdong Hualing Hualing Technology
Refrigeration (FREPRC) Commercial Air-conditioning (Investment) Ltd. *
Co, Ltd. * Air-conditioning &Equipment Co,, (RBREZAE
(FEPRC) Equipment Co, Ltd. Ltd. BVI)
("R EIPRC) (fEPRC)
( 10% 4
BEMEZKE Growth Plus
TEARAT Properties Ltd.
Guangzhou (RBRLEHS
90%  Hualing Electrical BVI) 100% .
Household
Appliance
Enterprise Co., Ltd.
(R EIPRC)
90%
IR g
FAEE ARA
SHERRAR * Chengdu HuaIing
k 10% Foshan City Electrical 95% J
Shunde District Household
Hualing Electrical Appliance
Appliances Sales Co., Ltd. *
Co, Ltd.* (*REIPRC)
(R EIPRC)
*  Asat 31 December 2006, these subsidiaries were tobe * RZZTZXF+-_A=+—H HEHBE
closed and under the process of winding up. RAW THFELIEAREEE
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