Unless otherwise stated, in this annual report: (i) the Company means K. Wah International Holdings Limited and the Group includes
the Company and its subsidiaries, (ii) the Board means the board of directors and Directors are the directors of the Company,
(i) Share and Shareholder are, respectively, ordinary share of the Company and holder of the Share, (iv) Listing Rules refers to the
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited, Stock Exchange is The Stock Exchange of
Hong Kong Limited, (v) SFO is the Securities and Futures Ordinance, Chapter 571 of the Laws of Hong Kong, (vi) Bye-laws refers to the
Bye-laws of the Company, (vii) GEG is Galaxy Entertainment Group Limited (Hong Kong listed stock code 0027), (vii) 2006 Financial
Statements refers to the audited consolidated financial statements of the Company for the year ended 31 December 2006, and
(ix) PwC is PricewaterhouseCoopers, auditors of the Company.
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