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& CONSOLIDATED CASH FLOW STATEMENT
% E Year ended 31 December 2006

—ETRF —ETRF
2006 2005
FAT FHET
HK$'000 HK$'000
BEEH Operating activities
B %51 51l A Profit before taxation 274,075 171,646
AEIEE Adjustments for:
B 7% B AR Finance costs 2,995 21
2 A Interest income (10,066) (1,804)
ME - BEKEREZITE Depreciation on property, plant
and equipment 71,269 60,985
REWME BERZEZ (Gain)/loss on disposal of property,
W) /& #E plant and equipment (1,118) 20
TR AE & 1 AR IA Amortisation of prepaid lease payments
g 3 on land use rights 617 351
FEREE Allowance for inventories 30 -
BOREREE Written back of allowance for bad and
doubtful debts (2,074) -
EEESHPINKERS Operating cash flows before movements
mE in working capital 335,728 231,219
TEEMm R (Increase)/decrease in inventories (3,374) 818
JFE W AR R B L b i 3R 38 A Increase in accounts and other receivables (5,376) (108,609)
BAFERIESHAD, () Decrease/(increase) in prepayments and
deposits 2,937 (15,589)
JEE A< BR BB Decrease in accounts payable (5,865) (1,226)
BRERAKBERENPEH (Decrease)/increase in accruals and other
2B 75 0 H A JE A K payables, including PRC VAT payable
G4 /& (1,310) 5,289
FE T2 = 5R0E ORi ) /38 (Decrease)/increase in amounts due to
directors (1,788) 1,783
JRE 11 B Bt 2 B FRIE DR Decrease in amount due to a related company (670) (7,493)
BENEEMSEH Enterprise Income Tax paid (66,364) (26,542)
RETERENELFE Net cash generated from operating activities 253,918 79,650
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—ZTERE —ZTTRE
2006 2005
THT FHET
HK$'000 HK$'000
REED Investing activities
BEE T AR Purchase of land use rights (126,839) -
AABEME  BERRE Increase in prepayments and deposits
A RERTE/MBENRE paid for purchase of property, plant and
meEMm equipment and construction-in-progress (123,151) (304)
BIRARITEREZRHRIT  (Increase)/decrease in pledged bank deposit
gk (g m) R and restricted bank balances (102,317) 1,091
BEME BERIBUAK Purchase of property, plant and equipment
FEIBSH and expenditure on construction-in-progress (48,090) (28,748)
B W F & Interest received 10,066 1,804
BREME  BERZE AR Proceeds from disposal of property, plant and
ERIEMBRIA equipment and construction-in-progress 1,476 -
H A & E N Increase in other asset (900) -
W B A RIMIE S X HFSE  Net cash outflow from acquisition of a
(FT=E29) subsidiary (Note 29) - (114,957)
REFHEANRES FHE Net cash used in investing activities (389,755) (141,114)
REEE Financing activities
I & ¥ AR 9 P15 K38 Proceeds from placing of new shares 618,126 -
MERTER Newly raised bank loan 95,000 -
BERRE Dividends paid (59,217) (19,739)
BATIR D Share issue expenses (23,098) -
ENH A Interest paid (2,995) @2n
BMEFEARAN (ER) W Net cash from/(used in) financing activities
R& 38 627,816 (19,760)
ReRhBE2ZEEER Net increase/(decrease) in cash and
#m,/ Ol D) F8E cash equivalents 491,979 (81,224)
FHRERRELEEEE Cash and cash equivalents at beginning
of the year 153,115 227,000
IEERSH 2R Effect of changes in exchange rate 15,676 7,339
FRESRHESESEER Analysis of the balances of cash and
EEDM cash equivalents at end of the year
wITHEBNIA S Bank balances and cash 660,770 153,115






