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2006 is an important milestone
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It is my honour and pleasure to present to our shareholders the
annual results of SPG Land (Holdings) Limited for the year ended 31
December 2006. This is the first annual report since the Group was
listed on the Stock Exchange of Hong Kong last year.

We achieved highly encouraging financial performance for the year
ended 31 December 2006, with 61% increase in revenue to
RMB1,887 million. Profit attributable to shareholders for the reporting
period also experienced an impressive increase by 49% to RMB391
million, with basic earnings per share of RMB48 cents.

for the Group...

AANBHREWARMNBRRMARZESE
(R ERARBE_ZTRF+ A=+
—HIENFERE - EREAREEFRE LY
R EMARM BN FERE-

BHE_ZTFHA=+—HILFE &R
BTHESABENMBRE WaER61%E
ARE18(E8T7ABTT- N & HRMECR G
ENITRAIEIE R49% E ARKE3EIOT1HE T
BRERBN B ARKO.487T-




9

2006 FF R

ANNUAL REPORT 2006

Mr. Wang Weixian

Chairman

FE

IRERE




10

SPG LAND (HOLDINGS) LIMITED
BEEH (ER) BRLF

CHAIRMAN'S STATEMENT
ETRRE

During the reporting period, we made a number of significant
endeavours, including the successful listing of the Company’s shares
on the Stock Exchange of Hong Kong Limited on 10 October. This
has rendered 2006 an especially meaningful year for us, an important
milestone in the Group’s history. Proceeds from the initial public
offering has greatly strengthened the Group’s financial resources to
fuel our expansion plans, particularly for replenishing our land bank,
and has built up a platform for our future growth.

SPG Land has unique strategy with high aspirations. Since the early
days of SPG Land’s history, we have implemented our corporate
slogan “fresh thinking, quality living”. Our innovative thinking,
designs, and attention to details have redefined the notion of quality
living for the middle to upper-middle class home buyers in Shanghai.
Our three award-winning trophy projects, namely Cambridge Forest
Newtown, Cambridge Waters and Cambridge Watertown, are highly
regarded for their excellence in architectural designs, community
living, environmental friendliness and landscaping details. Our rapid
expansion throughout the years has been made possible by our strong
track record, brand presence, and the valuable experience of our
professional management team. As we develop high quality projects
in suburban locations, we are also providing a quality lifestyle for
China’s rising middle-class with our fresh thinking and quality-driven
approach to property development. Our focused business strategy,
accurate product positioning and growing customer base have
established our “Cambridge” series as a widely-recognized brand
name in Shanghai that is synonymous with suburban, large-scale,
multi-phase projects of superb quality.
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Our other strategy is to propel our growth by geographical expansion
while broadening our income base and maintaining a strong foothold
in Shanghai. This will entail a two pronged-approach where we will
continuously identify large-scale residential projects in emerging cities
with high growth potential, as well as participate in hotel
development projects. Since 2005, the Group has already formed
strategic alliances with The Hong Kong and Shanghai Hotel Limited
in developing Peninsula Hotel in Shanghai and with the
InterContinental Hotel Group in developing Crowne Plaza Hotel in
Huangshan and Holiday Inn in Shanghai. In November 2006 and
March 2007, we acquired two large pieces of land in Kunming and
one additional piece in Huangshan which will be developed into
quality residential projects in accordance with our successful
development formula. The Group is ready to embark upon a new
phase in its development outside of Shanghai and we are delighted
that our hard work is paying off. With land acquisitions in both
Kunming and Huangshan since our IPO, our landbank has been
further increased to form a solid base for our sustainable business
growth.

The Group has recently gained wider recognition in the public
domain, having just been chosen as one of the “Top 100 Property
Developers in China in March 2007", we were selected as a
constituent stock in the 200-Stock Hang Seng Composite Index Series
and Hang Seng Freefloat Index Series. With our solid track record
and promising business performance, we believe the Group is well
positioned to leverage on the opportunities presented across the
country, especially amongst second tier cities, for greater
accomplishments and growth.

Last but not least, | would like to take this opportunity to express my
heartfelt gratitude to our dedicated staff, visionary management
and supportive business partners. The Group would not be the same
without their unrelenting efforts and contributions.

Wang Weixian

Chairman

SPG Land (Holdings) Limited
12 April 2007

ANNUAL REPORT 2006
2006 FF

BAIE 5 — ER S 2 TR PR WA ERE - 7E R
FEEE LENIREEROFRE  hBBih
FERITERPINER-EHFERMEREEDS
THT R RIS EEE AR S ERE R
WHMERMEERRAR RS2 HEEHR
BER-B-ZTRFUR AEEDHELEE
RIESHE ARIUERETHEABEENE LS
BREBBEMDHIEEE LEXOBEARA
A RN B SR B T SRR By B o TR — BTN
T—AR—ZTTLF=A RAERBEBERR
RETE RN SR LR — iR W5 EIRE
HMORNEREABEHFLHBERA RS S
GETHB -ASEEEHRE LBIAIM R
RIER W — YW WARMIFH TIEPAREG
HY BRI B E BR ARBIRIRIER AR
B ILETH LR RPN LibEERE S
B SERMEBOREERETE TREER.

REESIWET 2007 PEIFEHE BB
Z— AR ARNEZRA -YE_FTT+
F=A BPIEAEAKSELELREITERR200
EXZ — REERBEERIIKMDBLZ —
R R MEERROEE LM ENRTER
B WEFIEE AEEEMF T EE A
2RI B RIE AR BR B A ES
RN E S Ke

RE AAREEEEZARMEZREENE T
EAERNEERE N MBS RMEED
BIERHEBUARLHE IRBMPINTEBRE &
BRU AEE R T EEER SRR

BEE () GRAT
FE

TEE

L LFMWA+H

11





