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As at 31 December 2006
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Group Company
xEE r. 3/
2006 2005 2006
—EEX —ETRF —=Z=X
Note RMB’000 RMB’'000 RMB’000
izt AR®BTR AREEFIT AR®TT
Assets BE
Property, plant and equipment EN IS G 19 226,856 183,279 —
Land use rights T A 20 74,280 75,767 —
Properties under development BRPYZE 23 758,434 966,068 —
Investment properties LB 21 333,700 259,700 —
Investment properties
under development BRPIREYH 22 40,907 35,250 —
Interests in associates /NIl 2 25 944,134 63,774 —
Investment in subsidiaries TR Al 26 — — 1,470,127
Deferred tax assets BERIBEE 32(ii) 64,148 126,207 —
Total non-current assets ERENSELER 2,442,459 1,710,045 1,470,127
Properties under development BREAYE 23 505,290 1,319,501 —
Completed properties held for sale ERKAFEME 24 387,533 187,214 —
Inventories FE 27 2,108 1,657 —
Investments wE 28 3,319 6,386 —
Trade and other receivables FEUBUMR R E A EER 29 647,901 358,787 81,276
Restricted cash ZRHIEH 2 30 841,717 55,083 683,196
Cash and cash equivalents ReKREEEY 31 818,974 52,734 295,853
Total current assets mEEERE 3,206,842 1,981,362 1,060,325
Total assets EENE 5,649,301 3,691,407 2,530,452
Equity Ha
Share capital N 35 105,571 455,474 105,571
Share premium A1 5 (8 36 2,084,437 — 2,084,437
Reserves i 549,831 76,974 319,355
Retained earnings RE R (65,233) (365,065) (5,926)
Total Equity attributable to equity ZEXTFRRIEFEA
holders of the Company B(SEREE 2,674,606 167,383 2,503,437
Minority interests PHEBERER 15,830 22,638 —
Total equity HaRE 2,690,436 190,021 2,503,437
The notes on pages 95 to 173 form part of these financial statements. F95F 173 B 2 M7t Th 5% 35 B 15 4 3= rO AR Ak 2B
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90  SPGLAND (HOLDINGS) LIMITED > CONSOLIDATED BALANCE SHEET  As at 37 December 2006
BB (BR) ERQF HAREERER R-_FENFL_A=1—H

Group Company
*TKRE r. /N
2006 2005 2006
—EEX —ETRF —EEXR
Note RMB’000 RMB’'000 RMB’'000
iz AR®TT ARBT T AR%TT
Liabilities &R
Interest bearing loans FTEER 33 1,111,390 727,339 —
Trade and other payables JERMRR R EAM RN 34 1,023,461 2,363,670 27,015
Tax payable FESFR1S R 32(i) 10,499 386 —
Total current liabilities mENREEE 2,145,350 3,091,395 27,015
Interest bearing loans FTEER 33 789,470 397,000 —
Deferred tax liabilities FEFHTAEE 32(iii) 24,045 12,991 —
Total non-current liabilities FRBDAREE 813,515 409,991 —
Total liabilities =Kot 2,958,865 3,501,386 27,015
Total equity and liabilities RarRA&RFERE 5,649,301 3,691,407 2,530,452
Net current assets/(liabilities) REEE (AR BE 1,061,,492 (1,110,033) 1,033,310
Total assets less current liabilites  #EERTENA & 3,503,951 600,012 2,503,437
Approved and authorised for issue by the board of directors on 12 R-ZZTLFNA+ - AEESohE RIS
April 2007. o
Wang Weixian Tse Sai Tung, Stones
IR MR
Chairman of the Board of Directors Chief Executive Officer
EFeTE TTIABE,
The notes on pages 95 to 173 form part of these financial statements. SE95F173H 2 Mzt Thak E M B3Rk A B AT
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