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CONSOLIDATED CASH FLOW STATEMENTS
= o~ — |
MEEERER
For the year ended 31 December 2006
HE_TEAF+-A=+—HIFE
2006 2005
= “ETTHF
RMB’000 RMB’000

AR®TT AREETIT

Operating activities BEXRB
Profit for the year R A 399,010 261,496
Adjustments for: FHEIEE
Depreciation nE 23,801 21,975
(Reversal)/Provision for bad and (8E[E) /REBIR

doubtful debts B (16,191) 4,438
Amortisation of land use rights M P AR O 1,487 1,417
Change in value of investment properties % &Y% EENE (39,882) (41,752)
Net finance expenses/(income) BERRA (WA F5E 13,548 (595)
Share of loss/(profit) of associates JE(RER N BIEHE, CF)) 318 (1,047)
Loss on disposal of property, plant BEWZE HEK

and equipment HiEEE 106 11,295
Equity-settled share-based payment EERERIEEH

expenses FsZ 10,916 —
Income tax expense FrSHiR X 89,393 100,081

Operating profit before changes in BEERQEEMNDN

working capital BEad 482,506 357,308
(Increase)/decrease in restricted cash ZEHIIRS () (786,634) 131,163
Increase in trade and other receivables JFE AR TR % L i e U R B (290,474) (36,766)
Decrease/(increase) in properties under BRAMEREEX

development and completed FEWERD (M)

properties held for sale 848,003 (568,236)
Decrease in trade and other payables JRE AT IR R K B A JE A R IR R (1,398,864) (86,125)
Income tax paid X TPTEE (6,167) (131,632)
Net cash outflow from operating BEXBRMARSBHE

activities (1,151,630) (334,288)

The notes on pages 95 to 173 form part of these financial statements. F95E 1738 2 Mist Ty52 5 01 5 2k a0 48 A 3D
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SPG LAND (HOLDINGS) LIMITED

4

CONSOLIDATED CASH FLOW STATEMENTS  For the year ended 31 December 2006

BBt (ZER) BRAR REBRERER HE-_FEENNF+_A=+—HIFE
2006 2005
—EETX —ETRF
RMB’000 RMB’'000
AER®TR ARETTT

Investing activities BEEE
Proceeds from sale of property, plant HEYE BE L&A

and equipment Fr{S 5818 908 27
Proceeds from sale of investments HEREMBREIE 6,243 =
Proceeds from assignment and transfer EREFEARINEN R

of rights and obligations in a trust B2 PEHKIE

agreement 152,385 —
Interest received B U F B 19,916 7,717
Purchase of property, plant and equipment B E %1% = &% (22,562) (33,096)
Investment in an associate REEE N BIHIRE (13,665) (62,727)
Purchase of investments BERE — (159)
Advance payment under a trust agreement R {E{EFET = HH

for investment & EFEFRIE (150,000) —
Purchase of land use rights fEE T fE — (4,530)
Additions to investment properties e =N ES (1,047) =
Additions to investment properties EmERPRENE

under development (5,657) (65,780)
Net cash outflow from investing BREEHFMASR2H

activities (13,479) (158,548)
Financing activities MEEE
Proceeds from shares issuance BITIRDFTS5RIE 1,392,391 —
Proceeds from bank borrowings SRITEERERCE 1,491,630 494,000
Capital contributions from equity RAEIIREREB AR

holders of the Company AER — 108,032
Cost of issuing shares, net of IR H S A& AR 1

interest income BATRAR (70,247) =
Repayment of bank borrowings EERITEE (715,109) (356,480)
Interest paid EATHLE (88,249) (66,212)
Dividends paid ERRE (79,067) (361,327)
Net cash inflow/(outflow) from MEITDEENR S
_ finanding activities WA (RuD®®E 1931349 I
Net increase/(decrease) in cash and BeRBaSEEY

cash equivalents /i (RY) B8 766,240 (674,823)
Cash and cash equivalents at 1 January —A—HHIR &R R L& EEWY 52,734 727,557
Cash and cash equivalents at +A=+—HHH&R

31 December ReFRY 818,974 52,734

The notes on pages 95 to 173 form part of these financial statements.
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