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Year ended Year ended Year ended Year ended
31 Dec 2006 31 Dec 2005 31 Dec 2004 31 Dec 2003
ZEER “ZTRF —TENF —TE=F
+=H +=A +=A +=A
=+-H =+—H =t+—H =+-H
CONSOLIDATED INCOME STATEMENT RMB'000 RMB'000 RMB'000 RMB'000
mafEE AR%TR ARETT ARETL ARETT
Revenue = 1,887,458 1,169,176 748,610 814,514
Cost of sales HERA (1,330,889) (737,236) (516,832) (597,937)
Gross profit £7 556,569 431,940 231,778 216,577
Other operating income Hipg gl A 15,858 14,512 1,003 27,375
Selling and marketing costs HERMSHEERA (28,281) (45,042) (31,584) (18,285)
Administrative expenses THER (81,546) (70,497) (74,041) (45,224)
Other operating expenses HiRE Ry (213) (12,730) (9,445) (731
Results from RERETHHRET
operating activities 462,387 318,183 117,711 179,712
Finance income BEKA 23,092 6,786 4,278 3,340
Finance expenses BERA (36,640) (6,191) = )
Net finance (expenses)/income BE (KAK) /WA FE (13,548) 595 4,278 3,338
Share of (loss)/profit of associates [E(REE &N R (B18) /5 H (318) 1,047 = —
Profit before revaluation gains on REHREMRELR
investment properties and income tax W& R FSRETRF 448,521 319,825 121,989 183,050
Revaluation gains on REMES AN
investment properties 39,882 41,752 (1,033) 4,218
Profit before income tax BRFRSHRATRF 488,403 361,577 120,956 187,268
Income tax expense FEHRAX (89,393) (100,081) (18,067) (28,311)
Profit for the year FERH 399,010 261,496 102,889 158,957
Attributable to: BT ALHEL:
Equity holders of the Company AARREREA 390,818 262,201 96,478 144,805
Minority interests DB RS 8,192 (705) 6,411 14,152
Profit for the year FERT 399,010 261,496 102,889 158,957
Dividends 2 105,056 361,043 270,551 195,925
Earnings per share SR2H
Basic earnings per share (RMB) BREXERT (AE%) 0.480 0.350 N/A N/A
Diluted earnings per share (RMB) sh#EET (AR%) 0.479 0.350 N/A N/A




31 December

31 December

ANNUAL REPORT 2006
2006 F F

31 December 31 December

2006 2005 2004 2003
ZZERE “TLRF —TENF —TE=F
+=A +=A +=A +=A
=+-H =t—H =t—H =+-A
CONSOLIDATED BALANCE SHEETS RMB'000 RMB000 RMB000 RMB'000
HeEEARE ARBTE ARETT AREFT AREFT
Assets &
Property, plant and equipment EN ST 226,856 183,279 198,740 159,745
Land use rights T BRI 74,280 75,767 78,270 35,797
Properties under development BRAYE 758,434 966,068 1,160,425 818,446
Investment properties REME 333,700 259,700 39,400 7,400
Investment properties B
under development REME 40,907 35,250 79,176 —
Investments in associates e N AR 944,134 63,774 — —
Deferred tax assets EERIEEE 64,148 126,207 170,197 66,121
Total non-current assets FEHEELE 2,442,459 1,710,045 1,726,208 1,087,509
Properties under development BRAME 505,290 1,319,501 664,917 293,478
Completed properties held for sales EREKFENE 387,533 187,214 33,697 58,338
Inventories FE 2,108 1,657 4,463 1,693
Investments BE 3,319 6,386 7,159 5,067
Trade and other receivables JEMTER TR e LA R R 647,901 358,787 350,460 156,418
Restricted cash XRHHRAL 841,717 55,083 186,246 98,262
Cash and cash equivalents Re kRS EEY 818,974 52,734 727,557 101,708
Total current assets mBEERHE 3,206,842 1,981,362 1,974,499 714,964
Total assets HELH 5,649,301 3,691,407 3,700,707 1,802,473
Equity ga
Share capital A 105,571 455,474 371,442 148,946
Share premium RIDEE 2,084,437 - - -
Reserves [ 549,831 76,974 50,421 35,784
Retained earnings RER (65,233) (365,065) (265,315) (87,605)
Total Equity attributable to FATIRRE
equity holders of HEA
the Company EitEaEE 2,674,606 167,383 156,548 97,125
Minority interests PEBRRERS 15,830 22,638 22,941 51,130
Total equity EowE 2,690,436 190,021 179,489 148,255
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31 December

31 December

31 December

31 December

2006 2005 2004 2003

ZZERE “TLRF —TENF —TE=F

+=H +=A +=A +=A

=+-AH =t+-—H =1+-A =t+-A

CONSOLIDATED BALANCE SHEETS RMB’000 RMB'000 RMB'000 RMB'000

FeEEARE AR%TT AREFT AREFT AREFT

Liabilities -1

Interest bearing loans FTEER

and borrowings RIEH 1,111,390 727,339 255,127 415,000

Trade and other payables BRI R B A R 3R 1,023,461 2,363,670 2,450,079 1,078,561

Tax payable ERSFTEH 10,499 386 83,712 -

Total current liabilities mBARRHE 2,145,350 3,091,395 2,788,918 1,493,561
Interest bearing loans FEER

and borrowings LR 789,470 397,000 731,691 160,000

Deferred tax liabilities REFIEAR 24,045 12,991 609 657

Total non-current liabilities ERBRELESE 813,515 409,991 732,300 160,657

Total liabilities REGE 2,958,865 3,501,386 3,521,218 1,654,218

Total equity and liabilities ERRAREE 5,649,301 3,691,407 3,700,707 1,802,473
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