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For the year ended 31st December, 2006

Profit before taxation
Adjustments for:

Finance costs

Share of results of associates

Loss on disposal of an associate

Depreciation

Amortisation on development costs
capitalised

Amortisation on prepaid lease payments

Fair value changes on financial
instruments

Impairment loss recognised in respect of
development costs capitalised

Allowance for doubtful debts

Write off of trade and other payables

Interest income

Increase in fair value of investment
properties

Loss on disposal of property, plant and
equipment

Impairment loss recognised in respect
of asset classified as held for sale

Operating cash flows before movements in
working capital

Decrease in inventories

Increase in trade and other receivables

(Increase) decrease in deposits and
prepayments

Increase in trade and other payables

Increase in bills payable

Cash generated from operations

Hong Kong Profits Tax paid

Hong Kong Profits Tax refunded

Tax refunded (paid) in other jurisdictions

2006
EETR
HK$’000

2005
BET T
HK$'000

50,221

21,143
1,622
378
55,799

18,195
2,079

788

4,639
2,576
(18,773)
(4,802)

(4,156)

64

129,773
42,434
(51,957)

9,476
27,541
12

157,279

(14,238)
413
(332)

143,122
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For the year ended 31st December, 2006

Purchase of property, plant and equipment
Increase in prepaid lease payments
Purchase of other investments /
available-for-sale investments
Increase in development costs capitalised
Purchase of additional interest in
an associate
Interest received
Proceeds from disposal of held-to-maturity
investments
Proceeds from disposal of property,
plant and equipment
Proceeds from disposal of an associate
Repayment from associates
Dividends received from an associate

Dividends paid

Decrease in trust receipts loans

New bank loans raised

Repayment of bank loans

Repayment from amount due to an associate
Interest paid

Effect of foreign exchange rate changes

Bank balances and cash
Bank overdrafts (note 28)

Annual Report 2006

2006 2005
EHETR BETT
HK$000 HK$'000

(21,620)
(4,107)

(40)
(17,916)

(936)
4,887

302
9,250
63,562

33,382

(9,339)
(47,216)
236,061
(316,432)
157
(21,143)

(157,912)

18,592

170,108
(768)

187,932

195,900
(7,968)

187,932



