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2006 2005
—EERE —EThHEF
Notes HK$ HK$
K & BT BT
CASH FLOWS FROM REXEK 2
OPERATING ACTIVITIES BHERE
Profit before tax B 5% B 4 A 55,654,506 36,630,876
Adjustments for: HE
Finance costs Hﬂkﬁ-ﬁi 7 5,366,089 6,186,442
Share of profits and losses of DIEEEE D RE R
associates (B 18) 22,170,693 (4,380,463)
Bank interest income |RITH B A 5 (4,698,622) (1,911,470)
Gain on deemed disposal of AR A S
an interest in an associate N B 2 FE (22,030,133) =
Gain on disposal of i & ] it B
available-for-sale investments & & 2 FE 5 - (27,828)
Depreciation, net of amounts & EHBREE
capitalised to long term RHEIEZESGH
construction contracts BN Z A 6 13,613,312 12,738,332
Surplus on revaluation of wEME
an investment property EHAR 13 - (2,150,000)
Deficit/(surplus) on revaluation of RFBEXRME(GEA)
items of property, plant and ZME - BE
equipment charged/(credited) RBEB B
to the income statement BER(BR) 14 8,444,086 (2,014,486)
Fair value gain on an equity BREREATE
investment at fair value HIME A R A1 E
through profit or loss 2N FEFE 26 (37,796,956) -
Recognition of prepaid R IE T i
land lease payments HE N 6 957,163 952,671
Provision/(write-back of provision) EWE ZERANMRES
for impairment of trade and ZRMERE
retention receivables (% 5 [ #2) 6 (2,972,740) 1,586,093
Excess over cost of acquisition of 168 260 I A Bt 5 A =
an associate recognised as income | N %) - (6,069,856)
Impairment of AHEERNRE
available-for-sale investments 2R 1B 6 580,000 =
Impairment of a financial asset JHEBEC120 2
under Project EC120 M EERE 4,800,000 3,000,000
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2006 2005
—EBEBARF —ZETLF
Notes HK$ HK$
Kt &% BT BT
44,087,398 44,540,311
Increase in rental MERAREE
and utility deposits bl (1,054,773) (740,577)
Increase in receivable T8 R AL S
in respect of an exclusive Z FEWRIE
distributorship #10 25 (1,560,005) (3,119,995)
Increase in inventories FE 1 (4,018,294) (5,075,225)
Movement in amounts due BHBEFPRF R
from/to contract customers BB HRIBEE 20,179,130 (63,994,681)
Increase in trade and EWE 5 BR 5k &
retention receivables 1 B 2 1% AN (35,953,012) (50,619,323)
(Increase)/decrease in prepayments, ENHRE ek
deposits and H b & U2 BR 3K
other receivables (3ghn) A (14,641,551) 2,948,355
Increase in trade and bills payables B E SRR R ZIEE N 11,121,503 41,077,782
Increase/(decrease) in REBE
warranty provision B, Cr ) 71,363 (2,138,159)
Increase/(decrease) in other payables EMEMERKE
and accruals FEFH &AM, Ol ) 11,330,085 (13,497,665)
Cash generated from/(used in) EEEL(FTA)
operations 2R E 29,561,844 (50,619,177)
Interest paid B2 F & 7 (9.117,505) (7,057,805)
Interest element on a finance lease B EME 2 A 2 & 7 (24,951) (37,718)
PRC tax paid 2 A R B 7 18 (5.963,640) (1,952,086)
Net cash inflow/(outflow) from AR RS
operating activities WA i) 88 14,455,748 (59,666,786)
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2006 2005
—EERE —EThHEF
Notes HK$ HK$
K & BT BT
CASH FLOWS FROM REXK 2
INVESTING ACTIVITIES HERE
Purchases of items of property, EAME - HE M
plant and equipment é“f%lﬁ = 14 (39,405,544) (21,613,593)
Receipt in respect of ER S %
an exclusive distributorship J'I&j:J/‘T 39,780,000 7,020,000
Purchases of available-for-sale = N2 ﬁ EH
investments & (2,340,000) (5,990,600)
Proceeds from disposal of & AT E A
available-for-sale investments K E P15 5KIR 11,702,100 2,030,206
Acquisition of an associate I B B = A A (18,828,724) (67,678,604)
Proceeds from disposal of items of HEWE - BE
property, plant MZ IR E
and equipment Fr 1S 5K 38 - 23,186
Interest received 2 UFH B 4,698,622 1,911,470
Increase/(decrease) in pledged BT B
time deposits g m, Om b (18,594,353) 6,214,379
Net cash outflow from KEFSH 2 R®
investing activities it EE (22,987,899) (78,083,556)
CASH FLOWS FROM MEEE 2
FINANCING ACTIVITIES HERE
Proceeds from issue of shares, BATIRID PTG FRIE -
net of share issue expenses EHRERER 33 29,729,010 =
Repurchase of shares BB AR 33 (2,402,431) =
New bank loans HIRITE R 120,137,749 118,557,692
Repayment of bank loans BERBTEX (118,557,692) (70,754,717)
Increase in import loans OB FZEm 9,691,778 31,804,522
Capital element of finance MEMEHESZ
lease rental payments = N (208,857) (196,090)
Dividend to a minority shareholder LT LERERE (4,151,785) =
Repayment of an amount due to BRERDH
a minority shareholder A% 3R K18 - (327,111)
Net cash inflow from MERH2HEM
financing activities R 34,237,772 79,084,296
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2006 2005
—EERE —ETTRF
Notes HKS$ HK$
Kt &% #E T BT
NET INCREASE/(DECREASE) INCASH HERBELZE
AND CASH EQUIVALENTS #hn, OfL) FE 25,705,621 (58,666,046)
Cash and cash equivalents FHzHEe &k
at beginning of year ReEE 85,266,784 144,014,574
Effect of foreign exchange [EXREHTE
rate changes, net T RE 1,119,736 (81,744)
CASH AND CASH EQUIVALENTS FRZEER
AT END OF YEAR He%E 112,092,141 85,266,784
ANALYSIS OF BALANCES OF CASH ReERkBALEE
AND CASH EQUIVALENTS BREZOW
Cash and bank balances ReRBITHER 27 76,884,259 42,638,314
Non-pledged time deposits with /S B R AN B ER A
original maturity of less than TE=TAHZ
three months when acquired KR E B 27 35,207,882 42,628,470
112,092,141 85,266,784






