Consolidated Cash Flow Statement &8 IR E&RE R
Year ended 31 December 2006 & & T NF+ _A=1+—HItFE

2006 2005 o
Notes HK$’000 HK$'000 %
h=s FET F&T .
z
CASH FLOWS FROM OPERATING REREXEBCRERE z
ACTIVITIES 0
Profit before tax BRI =
From continuing operations FEETS 862,027 884,337 %
From discontinued operations IS EETS 11 473,534 113,192 -
Adjustments for: BAETISE: =
Finance costs A KA 7 216,774 178,535 g
Interest income B A (82,370) (72,006) z
Depreciation e 6 77,530 69,304 =
Increase in fair value of wEME =
investment properties NAEE 20 (257,739) (128,111) %
Dividend income from investments REKE ZBREWA 6 (292) (2,247) e
Share of profits and losses of associates FEAGEE & A RliE R (70,234) (130,710) "
Share of profits of associates from FEAG B & A A S
discontinued operations B m 11 (150,548) (113,192) *
Amortisation of vehicle licences VBB R R B g 6 1,807 2,347
(Write-back impairment)/impairment of Y WE MR EEE
items of property, plant and equipment 2 CRERR) /RiE 6 (1,517) 4,583
(Gains)/losses on disposal of items of LEWE BERZEEE
property, plant and equipment z (Yezk) R 6 (197) 4,856
Loss on disposal of investment properties HEREMEZEE 6 - 3,239
Gain on disposal of a subsidiary HENB ARz W 11 (322,986) =
Equity-settled share option expenses VARR AN S 1+ 2 B AR A =2 34 45,998 16,800
Gains on disposal of associates HER AN F) 2 W 6 (2,127) (10,787)
Net fair value (gains)/losses on financial BRBERITECEREE
assets through profit or loss ARFE W) BB 6 (132,603) 2,340
657,057 822,480
Decrease/(increase) in trade receivables FEURBR BB (38 40) 143,729 (140,330)
Decrease in prepayments, deposits and FERFRE - ZE R
other receivables E b & U TR IE R A 97,843 57,370
Increase in financial assets FRBREARBETE
at fair value through profit or loss S ELEEE N (155,165) -
(Increase)/decrease in inventories FE (gm SR (132,405) 37,261
Decrease in properties under
development for sale ERPFEDERD 843,480 867,786
Decrease in amounts due from
minority shareholders JiE g > B A% 2R SR TE R 1,025 87,088
Decrease in trade and notes payables FE A BR 3N R PR AT R 48 Uk (223,712) (14,037)
Increase in other payables and accruals H b fE A 5RIB K FE AT & FR 15 0 690,900 130,643
Cash generated from operations RELEXEB RS 1,922,752 1,848,261
Interest paid A FE (281,256) (200,594)
Mainland China taxes paid B AR B At B TR (129,458) (54,905)
Net cash inflow from operating activities REEEEB RS RAFERE 1,512,038 1,592,762
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Consolidated Cash Flow Statement s8R HRER
Year ended 31 December 2006 #Z —EZ R F+ _A=1+—HILtFE

2006 2005
Notes HK$’000 HK$’000
Bt 5E FERT T
Net cash inflow from operating activities REAKEEBK ZIRERAFE 1,512,038 1,592,762
CASH FLOWS FROM INVESTING REREFHZEHERE
ACTIVITIES
Interest received 2 IF B 50,973 60,439
Dividends received from investments B E R E 6 202 2,247
Dividends received from associates B Ut A Rl AR S 294,147 335,212
Proceeds from disposal of items of property, ﬁ EME - -BER
plant and equipment RHIEE FTERIE 17,599 27,984
Proceeds from disposal of properties
under development HEZERPYESKIE - 45,158
Proceeds from disposal of
investment properties HEREYZEMSEHIA - 33,459
Proceeds from disposal of associates HEB L QRS /TJ’AIE 5,457 57,202
Purchases of items of property,
plant and equipment BAYE FERZEHEB (26,896) (98,543)
Prepaid land lease payment E?ﬁﬁiiﬂﬁﬁﬁm - (3,747)
Acquisition of a subsidiary g1 Ty N 36 (146,048) -
Disposal of a subsidiary LERBA ﬁ 37 499,858 -
Acquisition of an associate I fE B 2 N ) (145,800) -
Purchases of available-for-sale investments ~ BEA A] it H &R & (356,195) =
Capital contribution from minority interests LHRREE - 2,858
Additions to investment properties A YN 20 (60,566) (68,029)
Repayment of loans from associates EBEBENRETZER (3,109) (45,201)
(Advance)/receipt of loans to associates (BA) /RS T
kNG = (3,034) 4,898
Additions to interests in associates Bt 2\ R) RE 2 38 N (289,690) (1,029)
Additions to properties under development BREP Y ZEN (1,973,589) (794,909)
Additions to intangible assets m A E 25N 16 (784) (10,617)
Net cash outflow from investing activities BEES RS M FEE (2,137,385) (452,618)
CASH FLOWS FROM FINANCING REMETHZRERE
ACTIVITIES
Proceeds from issue of shares ﬁHXT 115 5 IE 927,467 =
Capital redemption FE o] i A 33 (11,138) -
Share issue expenses ?’Y‘ﬂ IR B2 33 (19,974) =
Dividends paid ETRE (350,505) (124,120)
Dividends paid to minority shareholders B DERRRE (250,530) (222,262)
New bank loans Frig iR ?‘J%‘?k 7,533,834 2,996,019
Repayment of bank loans EEIRITER (6,429,343) (3,639,966)
Net cash inflow/(outflow) from MEFHZRERAS
financing activities (fti) F58 1,399,811 (990,329)
NET INCREASE IN CASH AND
CASH EQUIVALENTS ReRASEEYEINTFHE 774,464 149,815
Cash and cash equivalents
at beginning of year i%ﬂZfﬁiwﬁA“F ) 3,508,530 3,384,560
Effect of foreign exchange rate changes, net  #MN& I R & B 5/ 28 R 58 (71,326) (25,845)
CASH AND CASH EQUIVALENTS
AT END OF YEAR FRZASRBELEEY 29 4,211,668 3,508,530
ANALYSIS OF BALANCES OF CASH AND RERASEEYEHRDIW
CASH EQUIVALENTS
Cash and bank balances Re RIBITHETT 29 1,446,592 2,213,165
Time deposits TE BB X 29 2,765,076 1,295,365
4,211,668 3,508,530




