nv_\/E\Iﬁ,ﬁﬁiéé
Consolidated Cash Flow Statement

BE—SERF+-A=+—HILFE
Year ended 31 December 2006

2006 2005
e BL S
Notes HK$ HK$
BaE BT BT
CASH FLOWS FROM KETENRESRE
OPERATING ACTIVITIES
Profit before tax BRTE AR A 3,638,334 15,821,785
Adjustments for: FHEE:
Finance costs BB 7 7,847,329 7,590,829
Share of loss of an associate Fir{h B &N A E548 - 5,836,506
Bank interest income RITHEHA 4 (1,251,657) (586,812)
Depreciation e 6 21,976,924 22,189,715
Recognition of prepaid land TEfS T A &R
lease payments 6 483,368 444,735
Amortisation of other intangible HAth iR & S
assets 6 3,956,667 2,940,000
Loss/(gain) on disposal of HEME -HE
items of property, plant and HiEEE S ()
equipment 4,5 (5,359) 2,405
Gain on disposal of an associate HERS D R 4 = (16,310,084)
Fair value loss on a derivative PTETEMNATEERE
instrument — transaction — A
not qualifying as a hedge B 5 5 1,444,685 =
Impairment of trade receivables FEUBRFORE 5 335,077 797,719
Impairment of other receivable HAb EWGRIE R E 5 1,150,000 =
Provision for slow-moving inventories 8517 & & 6 622,342 674,216
Fair value adjustment on convertible AR E R ZIRA
loan notes NEEEEZS = 164,465
Equity-settled share option expense MG B IR S 35,492 69,285
40,233,202 39,634,764
Decrease/(increase) in inventories FERL, (1) 683,122 (9,285,601)
Decrease/(increase) in prepayments, TERRIE  1=E REALELR
deposits and other receivables SR A, (18h0) (3,002,778) 1,687,635
Decrease/(increase) in trade and FEMBR SR R AR A (380)
bills receivables 17,102,069 (9,274,035)
Decrease in trade payables FESTBRTE 2R (15,245,882) (10,190,896)
Increase/(decrease) in accrued liabilities FEET B (& R E b FE 5718
and other payables 230, Cad) 543,199 (152,272)
Cash generated from operations REEIRFEA IR S 40,312,932 12,419,595
Interest received =R EURS) 1,251,657 586,812
Interest paid EATHLE (7,395,403) (6,673,513)
Interest element on finance lease AL E AN 2 F S
rental payments (451,926) (917,316)
Hong Kong profits tax paid ERNEEFE (417,448) (2,337,131)
Overseas taxes paid EATEINEIE (601,218) =
Net cash inflow from operating REXBE2IRE
activities — page 36 MAFEE—368 32,698,594 3,078,447
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HE—SEAF+-A=+—HILFE
Year ended 31 December 2006

2006 2005
—gerE —TTHf
Notes HK$ HK$
Bz #5% B
Net cash inflow from operating REXEB2RE
activities — page 35 MAFFE—358 32,698,594 3,078,447
CASH FLOWS FROM REFBHZRERE
INVESTING ACTIVITIES
Purchases of items of property, BEYE BB R&E 14
plant and equipment (24,400,132) (20,036,586)
Proceeds from disposal of items of HEWE - HE R
property, plant and equipment RABFTSSRIA 71,027 18,629
Proceeds from disposal of an associate i & B & A B TS 0B - 31,980,000
Receipt of/(payment of) an BRATFEEFABRERZ
investment at fair value RERATE, ()
through profit or loss 1,989,000 (1,989,000)
Decrease in an amount due BN BRI Z R A
from an associate - 4,797,000
Additions to other intangible assets Hfih SR EE 2 N 16 (5,050,000) (4,200,000)
Decrease/(increase) in pledged R EHER 2
time deposits w, () 8,374,121 (190,225)
Net cash inflow/(outflow) from BEESHZHERA
investing activities (/) 58 (19,015,984) 10,379,818
CASH FLOWS FROM RMETHZRERE
FINANCING ACTIVITIES
Drawdown/(repayment) of RE (B8) IRITER
bank loans (12,213,684) 3,796,038
New instalment loans i BiE K 25,720,823 21,700,000
Repayment of mortgage loans EELBER (268,745) (382,860)
Repayment of instalment loans EBESHER (18,553,343) =
Capital element of finance lease BE M AN K2 EAES D
rental payments (5,458,949) (7,363,752)
Dividend paid B E (1,327,524) (3,982,572)
Redemption of convertible loan notes & [E] AT AY & R E = (6,614,811)
Net cash inflow/(outflow) from BMEESHZRERA
financing activities (i) % (12,101,422) 7,152,043
NET INCREASE IN CASH HeRkELEHEEBEAZ
AND CASH EQUIVALENTS EInEEE 1,581,188 20,610,308
Cash and cash equivalents FHzReRREFEIRR
at beginning of year 39,699,878 19,117,426
Effect of foreign exchange rate EXREE) B TR
changes, net 288,468 (27,856)
CASH AND CASH EQUIVALENTS FRZEASRELEHEER
AT END OF YEAR 41,569,534 39,699,878
ANALYSIS OF BALANCES OF CASH ReRRLEEER
AND CASH EQUIVALENTS HERZ D
Cash and bank balances Re RIRTTHET 23 21,075,112 15,894,704
Time deposits BT 23 20,494,422 23,805,174
41,569,534 39,699,878
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