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Consolidated Cash Flow Statement

For the year ended 31 December 2006

2006 2005

Notes HK$’000 HK$’000

OPERATING ACTIVITIES
Cash used in operations 28 (11,091) (2,709)
Income taxes paid (2,006) (825)

Net cash used in operating
activities (13,097) (3,534)

INVESTING ACTIVITIES
Interest received 71 45
Payment of construction cost

payable — (11,754)
Payment for prepaid lease payments — (3,275)
Purchase of club debenture — (220)
Purchase of property, plant and

equipment (4,194) (16,348)
Cash (used in) from

disposal of subsidiaries (242) 4,453
Proceeds from disposal of

investments held for trading — 8,337

Net cash used in investing
activities (4,365) (18,762)

FINANCING ACTIVITIES
Net proceeds from issue of

new shares 11,856 —
Issue of shares on exercise

of share options 3,682 —
Dividends paid to minority

shareholders — (3,293)
Interest paid (543) (75)
Proceeds from new interest-

bearing borrowings 10,000 3,500
Repayment of interest-bearing

borrowings (4,262) (438)
Interest element paid on

obligations under finance leases (387) —
Repayment of obligations under

finance leases (1,656) (730)

Net cash from (used in)
financing activities 18,690 (1,036)
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2006 2005

Notes HK$’000 HK$’000

Net increase (decrease) in cash

and cash equivalents 1,228 (23,332)

Cash and cash equivalents at

beginning of year 6,044 29,348

Effect on exchange rate changes (65) 28

Cash and cash equivalents

at end of year 7,207 6,044

Analysis of the balances of

cash and cash equivalents

Bank balances and cash 7,136 6,044

Cash and cash equivalents

attributable to the non-

current assets held for sale 13

(Note 13) 71 —

7,207 6,044


