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For the year ended 31 December 2006 HE_ZZAF+ZA=T—HLEFE
2006 2005
—EBERE —ETRF
Note HK$’000 HK$'000
Bt 5 THET FHET
OPERATING ACTIVITIES MEER
Profit before taxation BR A5 A A 4,500 28,767
Adjustments for: ETHEEAE :
Finance costs A& R AR 3,603 3,622
Allowance for doubtful debts RERBR G 1,862 6,063
(Reversal) allowance for PRERBIEFE
obsolete and slow moving (B ) B
inventories (2,394) 2,797
Interest income 2 HBA (3,661) (1,820)
(Increase) decrease in fair value KREWMERTE
of investments properties (38 h0) A A (1,090) 1,109
Depreciation and amortisation T E K # 31,406 33,813
Revaluation surplus on buildings ~ #EF&E A& (86) (224)
Loss (gain) on disposal of ﬁ’éit%% 55
property, plant and equipment B e () 1,026 (3,730)
Loss on fair value changes on M_&._i =
derivative financial instruments N EZEEE 2,032 =
Impairment loss on AHEEREZ
available-for-sale investment A E1E 17,000 =
Unrealised gain from sales HEBETHERR
of assets to an associate 2 KRBT - 349
Share of loss of an associate FE(G Bt = A BB B - 5,453
Gain on disposal of a subsidiary ek =AY NE Mg - (2,227)
Gain on deemed disposal RIEL ERE QA
of interest in an associate w2 W - (1,106)
Operating cash flows before LIEE PR
movements in working capital ZEERSME 54,198 72,866
(Increase) decrease in inventories 17 & (& hn) J& 2> (32,056) 29,465
(Increase) decrease in trade B 5 & H M e W RIE
and other receivables (3% hn) & (4,751) 2,737
Increase in bills receivable JFE U 22 5% 35 (628) (1,619)
Decrease in amount due JE Wi Bt & A B IR
from an associate Vo - 677
Decrease (increase) in amount JE Uk B8 A B 5B
due from a related company B> (38 0) 7,806 (7,8086)
Increase in trade B 5 N E M e 508
and other payables bl 15,345 3,368
(Decrease) increase in bills payable &t Z % (5 4>) 1 0 (876) 1,286
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For the year ended 31 December 2006 HE_ZZAF+ZA=T—HLEFE
2006 2005
—EERE —ETRHF
Note HK$’000 HK$'000
B 5 FHET FET
Cash generated from operations ~ RE&LEK 2R G 39,038 100,974
Hong Kong Profits Tax paid BERBEENER (2,445) (3,208)
PRC enterprise income tax paid B BEPEMSH (1,216) (3,369)
NET CASH FROM REEEET
OPERATING ACTIVITIES ZHREFHE 35,377 94,397
INVESTING ACTIVITIES BEER
Purchase of property, BEWE  BE
plant and equipment N5 (32,307) (33,782)
Proceeds on disposal HEME - KE
of property, plant and equipment & :& & AT 15 708 279 17,970
Interest received 2 U F B 3,661 1,225
Proceeds on disposal HETBRES R
of convertible debentures R HEE TS 5RIA
and warrants - 32,120
Disposal of a subsidiary & BB A7) 28 - 5,756

NET CASH (USED IN) FROM (BN RBIREERE

INVESTING ACTIVITIES ZHEFE (28,367) 23,289

FINANCING ACTIVITIES B R
New bank loans obtained I RITE R 20,500 15,000
Repayment of bank loans EBRITER (35,083) (38,915)
Decrease in trust receipt loans ERBBEERR D - (14,065)
Repayment of obligations EEMEHERME

under finance leases (7,690) (12,580)
Interest paid on bank loans IRTTERENNFE (2,919) (2,907)
Interest paid on obligations @ﬁléﬁfﬂ%f@&

under finance leases B FE (684) (715)
Dividend paid EfRE (5,460) (5,508)

Payment for repurchase of shares & 8 J& {7 2 {5 ¢
(2,075) —
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For the year ended 31 December 2006 HE_ZZAF+ZA=T—HLEFE
2006 2005
—EERE —EERF
Note HK$°000 HK$’000
B 5 FHET FET
NET CASH USED FENRIE XS
IN FINANCING ACTIVITIES ZHREFHE (33,411) (59,690)
NET (DECREASE) INCREASE HaRR&%HIER
IN CASH AND (i) ¥EniEEE
CASH EQUIVALENTS (26,401) 57,996
CASH AND CASH EQUIVALENTS IR & RIRSZE
BROUGHT FORWARD IEHB &7 92,064 34,068
EFFECT OF FOREIGN Exgmze
EXCHANGE RATE CHANGES 227 —

CASH AND CASH EQUIVALENTS IR & RIS % E
CARRIED FORWARD, HE&HE
represented by bank balances BRITEFLE®
and cash 65,890 92,064






