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CONSOLIDATED CASH
FLOW STATEMENT

GERSRBE e e
2006 2005
—EEXRE —ZERF
NOTE HK$°000 HK$’000
it FET FET
OPERATING ACTIVITIES REK
Profit before taxation BRER AR A 11,373 14,040
Adjustments for: BTHREELHARE
Write back of bad and RIFRBE
doubtful debts (798) (4,771)
Amortisation of intangible assets B EEHH 6 6
Depreciation e 722 1,253
Finance costs B 7% & A 233 20
Share of profit of an associate FEAG B N B Zm A (9,383) (9,669)
Share of profits of jointly EihEE AT ZER (49) —

controlled entities

OPERATING CASH FLOWS RITEEESEHA 2

BEFORE MOVEMENTS IN REBSHRE

WORKING CAPITAL 2,104 879
(Increase) decrease in (3B hn) 3 2 FE U BR TR

accounts receivable (19,797) 11,811
Decrease in investments held WO FEEERE

for trading — 12
(Increase) decrease in (3B 1n) 3k 2> FE UK & TR

loans receivable (501) 1,268
Increase in other receivables, BINE AR

prepayments and deposits BNREREZE (671) (269)
(Increase) decrease in bank balances (8 0) W IR 1T & 17

(trust and segregated accounts) (EERBIEF) (22,561) 9,027
Increase (decrease) in B0 Rt 2>) FEATBR TR

accounts payable 32,777 (9,756)
(Decrease) increase in accrued (Rl 1B INFEETE A

expenses and other payables & H b FE S BR X (7,730) 176
CASH (USED IN) GENERATED (AR REEK RS

FROM OPERATIONS (16,379) 13,148
Interest paid 2RFIE (233) (20)
Hong Kong Profits Tax RE (B BBREH

refunded (paid) 304 (354)
NET CASH (USED IN) FROM (AR REREEK

OPERATING ACTIVITIES ZHREFHE (16,308) 12,774




BEEREEZERERA A 2006 F

CONSOLIDATED CASH

For the year ended 31 December 2006 =PAN g~ — |
BE-_SEAFT-A=t+-HILEE GERERER
2006 2005
—EERE —ZERF
NOTE HK$’000 HK$’000
Ff & FET FET
INVESTING ACTIVITIES REXK
Deposits refunded EEZRE — 48
Purchase of fixed assets BEEEEE (584) (168)
Acquisition of additional interest WEEHEE N E 2
in an associate FIMER — (28,399)
Acquisition of a subsidiary LSz B Ff B8 8 ) 17 (5) —
Investment in a jointly controlled entity &% A FRE (5) —
Loans to a jointly controlled entity EEARER (25,176) —
Increase in pledged fixed deposits ENE KR EEBER
(general accounts) (—RRERF) (342) (176)
NET CASH USED IN INVESTING ARREHEXKEZ
ACTIVITIES e FE (26,112) (23,695)
FINANCING ACTIVITIES EE-E3S
Proceeds on issue of shares AR BT RIE 29,410 =
Expenses on issue of shares FRBITER (24) —
NET CASH FROM REMEXK
FINANCING ACTIVITIES ZHE 29,386 —
NET DECREASE IN CASH ReRERBELEHR
AND CASH EQUIVALENTS 2R R (13,034) (10,921)
CASH AND CASH EQUIVALENTS FENzRERER
AT BEGINNING OF THE YEAR BHE&IEHE 29,150 40,071
CASH AND CASH EQUIVALENTS FRZAERER
AT END OF THE YEAR HELIEH 16,116 29,150

ANALYSIS OF BALANCESOF CASH HReRZEFHEELIER
AND CASH EQUIVALENTS EERD AT
Bank balances (general accounts) IRITHET (—RIRF)
and cash EEE 16,116 29,150




