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For the year ended 31 December 2006 HE_ZZXF+ZA=T—HIEFE
2006 2005
—BERE —TThHEF
Note HK$’000 HK$’000
Bt % FERT FAT
(Restated)
(E51)
CASH FLOWS FROM REEEEHZ
OPERATING ACTIVITIES HERE
Profit/(Loss) before tax B A& A () 66,664 (164,923)
Adjustments for: EARETAEE
Finance costs B & B AR 519 666
(Written back of allowance (FE W3R8
for receivables)/Allowance RO
for receivables JE WS IR B (613) 12,000
Depreciation e 29 36
Gain on disposal of a subsidiary s — R B A e 26 (123,323) (22,262)
Loss on disposal of investment MEREMEEIER
properties 69,322 69,538
Reversal of impairment losses ERBPYERE
on properties under J&5 18 [o 1
development (56,886) (89,370)
Reversal of provision for other tax 4t i 78 4 [a] 5 - (11,734)
Bank loan interest waived BRRITERFE - (12,533)
Fair value losses on investment BEWMEZATE
properties 18 36,912 157,267
Provision for claims and BE RIS
surcharge - 17,814
Provision for other tax H At 150 T8 B - 1,551
Written back of accruals and EETER R HEAM
other payables JE 1< 30 IE B 4% (1,105) —
Operating (loss)/profit before REtEBEESEHA 2
working capital changes & (B8 a A (8,481) 8,050
Increase in prepayments for BEAHERS
construction contract FRIEIE N (9,600) —
Increase in properties under EiEGES Il
development (647) (328)
Increase in accounts receivable, FEUCER TR ~ FBATRUIE
prepayments, deposits and A1 & K E U
other receivables FIBIE N (1,861) (126)
Decrease in accounts payable, ERTERR - EETER
accruals and other payables Ko EL At & A< FRIE R, (33,586) (30,889)
Cash used in operations ZEMER S (54,175) (23,293)
PRC enterprise income tax paid BB EMEH - (55,510)
Net cash used in operating activities #& & EEH AR & B 5 (54,175) (78,803)

40



MHEBERARA A

FEANEER
Consolidated Cash Flow Statement
A Nrrli—R
mERERERXR
For the year ended 31 December 2006 HE_ZTERFT+_A=1T—HILEFE
2006 2005
—EBERE —ZTTRHF
Note HK$’000 HK$’000
Lik: TFHET FExT
(Restated)
(E5)
CASH FLOWS FROM RKERETHZ
INVESTING ACTIVITIES HeReE
Purchase of property, plant BEYE  BE
and equipment B - (12)
Net proceeds from disposal of PEREMEMRS
investment properties FIEF R 30,000 77,221
Disposal of a subsidiary HE—FHRB QTR 26 9,449 19,382
Net cash generated from REEESE
investing activities B 55 39,449 96,591
CASH FLOWS FROM FINANCING RHEMEFHZ
ACTIVITIES HeRheE
Deposit received from subscription®  RER D 2 B WET &+ 27,200 —
Repayment of short term EENHEER
borrowings (2,451) (18,744)
Interest paid MERXZ (519) (666)
Net cash generated from/(used in) ~ B& EENFTS, (FTE)
financing activities REeFRR 24,230 (19,410)
NET INCREASE/(DECREASE) IN R&RIR&%EIEH
CASH AND CASH EQUIVALENTS R (ig4d) 9,504 (1,622)
Effect of foreign exchange [EREB L
rate changes (1,806) 2,067
CASH AND CASH EQUIVALENTS MR—H—HBZHRE&R
AT 1 JANUARY HeXHEER 530 85
CASH AND CASH EQUIVALENTS R+=—A=+—HzZH%&
AT 31 DECEMBER kEe%XEEH 8,228 530
ANALYSIS OF CASH AND CASH HR&RIE&EEIEH
EQUIVALENTS 2R
Bank and cash balances RIT MR & ek 8,218 530
Bank and cash balances included % A#AERE 2 HE
in assets of a disposal group BEBEMBRE 2R
classified as held for sale MR & ek 22 10 —
8,228 530
* In current year, a cash deposit from subscription of CRAFEE - AE RERMHDWIz — %
HK$27,200,000 was received by the Group which was included 27,200,000 TR ] & D EERER B R R EM
in accruals and other payables. JERTSRIAF
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