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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no 
representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever 
arising from or in reliance upon the whole or any part of the contents of this announcement.
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TheBoardwishestoannouncethattheSchemeDocument,togetherwiththeproxyformsinrespect
oftheCourtMeetingandtheSGM,willbedespatchedtotheShareholdersandtheOptionHolderson
Monday,4June�007.TheLettertoOptionHoldersandtheOption-holderFormofAcceptancewill
alsobedespatchedtoOptionHoldersonthesameday.ThenoticesoftheCourtMeetingandtheSGM
tobeheldonWednesday,�7June�007aresetoutintheSchemeDocumentandwillbepublishedin
HongKongStandardandHongKongEconomicTimesonMonday,4June�007.

TheSchemeDocumentcontains,amongotherthings,furtherdetailsoftheProposals,theExtension,
theexpected timetable, theExplanatoryStatement, further information regarding theCompany,
the recommendationsof the IndependentBoardCommitteewith respect to theProposals and
theExtension, the letter fromKingswayto theIndependentBoardCommitteeand thenoticesof
theCourtMeetingand theSGM.TheProposal IndependentShareholders,OptionHoldersand
ExtensionIndependentShareholdersareurgedtoreadandconsidercarefullytherecommendation
oftheIndependentBoardCommitteeandthefactors,reasonsandrecommendationinrelationtothe
ProposalsandtheExtensionsetoutintheletterfromKingsway.

ForthepurposesofdeterminingtheentitlementsoftheProposalIndependentShareholderstoattend
andvoteattheCourtMeetingandtheentitlementsoftheShareholderstoattendandvoteattheSGM,
theregistersofmembersoftheCompanyinHongKongandBermudawillbeclosedfromFriday,
��June�007toWednesday,�7June�007(bothdaysinclusive).Duringsuchperiodnotransferof
Shareswillbeeffected.

Shareholders,OptionHoldersand/orpotential investorsshouldbeawarethattheimplementationof
theProposal,theSchemeandtheOptionOfferissubjecttothefulfillmentorwaiver(asapplicable)
oftheconditionsassetoutinthesectionheaded“ConditionsoftheProposals”intheExplanatory
Statementcontainedin theSchemeDocument,andthustheProposal, theSchemeandtheOption
Offermayormaynotbecomeeffective.Subject toallconditionsof theSchemebeingfulfilledor
waived,asapplicable, theSchemeisexpectedtobecomeeffectiveintheeveningonThursday,�6
July�007(HongKongtime).TheProposalwilllapseiftheseconditionsarenotfulfilledorwaivedon
orbefore30September�007(orsuchlaterdateastheOfferorandtheCompanymayagreeor,tothe
extentapplicable,astheSupremeCourtmaydirect).TheOptionOfferissubjecttoandconditional
upontheSchemebecomingeffectivebutdoesnototherwiseformpartoftheScheme.Shareholders, 
option holders and/or potential investors should therefore exercise caution when dealing in the 
Shares.

Reference ismade to the joint announcementsofShimao InternationalHoldingsLimited (the
“Company”)andPerfectZoneInternationalLimited(the“Offeror”)dated�9April�007and9May
�007inrelation to theProposal, theOptionOfferandtheExtensionandtheannouncementof the
Companydated�7April�007.Unlessthecontextrequiresotherwise,capitalizedtermsusedinthis
announcementshallhavethesamemeaningsasthosedefinedintheschemedocumentdated4June
�007jointlyissuedbytheCompanyandtheOfferortotheShareholdersandtheOptionHolders(the
“SchemeDocument”).
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deSPatch of the Scheme docUment and letter to oPtIon holderS

TheBoardwishestoannouncethattheSchemeDocument, togetherwiththeproxyformsinrespect
oftheCourtMeetingandtheSGM,willbedespatchedtotheShareholdersandtheOptionHolderson
Monday,4June�007.TheLettertoOptionHoldersandtheOption-holderFormofAcceptancewill
alsobedespatchedtoOptionHoldersonthesameday.ThenoticesoftheCourtMeetingandtheSGM
tobeheldonWednesday,�7June�007aresetoutintheSchemeDocumentandwillbepublishedin
HongKongStandardandHongKongEconomicTimesonMonday,4June�007.

TheSchemeDocumentcontains,amongotherthings,furtherdetailsoftheProposals, theExtension,
theexpectedtimetable, theExplanatoryStatement,further informationregardingtheCompany, the
recommendationsoftheIndependentBoardCommitteewithrespecttotheProposalsandtheExtension,
theletterfromKingswaytotheIndependentBoardCommitteeandthenoticesoftheCourtMeeting
andtheSGM.TheProposalIndependentShareholders,OptionHoldersandExtensionIndependent
ShareholdersareurgedtoreadandconsidercarefullytherecommendationoftheIndependentBoard
Committeeandthefactors,reasonsandrecommendationinrelationtotheProposalsandtheExtension
setoutintheletterfromKingsway.

IndePendent Board commIttee

TheBoardcomprisessevenDirectors,threeofwhomareexecutivesDirectors,oneofwhomisnon-
executiveDirectorand threeofwhomare independentnon-executiveDirectors.TheIndependent
BoardCommitteewas formed,comprisingMr.LeeChackFan,Mr.LiuHingHungandMr.Zhu
Wenhui,whoareall independentnon-executiveDirectorsandhavenointerest intheProposalsand
theExtension, toadvise theProposal IndependentShareholders inconnectionwith theProposals
andtoadvisetheExtensionIndependentShareholdersinconnectionwiththeExtension.AsMr.Hui,
thenon-executiveDirector, isadirectoroftheOfferor,hehasnotbeenappointedasmemberofthe
IndependentBoardCommittee.Kingswayhasbeenappointedastheindependentfinancialadviserto
advisetheIndependentBoardCommitteeinconnectionwiththeProposalsandtheExtension.

TheIndependentBoardCommitteehasconsideredthetermsoftheProposalsandtheExtensionand
taken intoaccount theopinionandadviceofKingswayand, inparticular, thefactorsandreasons
consideredbyitinarrivingatitsadviceassetoutinitslettertotheIndependentBoardCommittee.The
ProposalIndependentShareholders,OptionHoldersandExtensionIndependentShareholdersareurged
toreadandconsidercarefullytherecommendationoftheIndependentBoardCommitteeandthefactor,
reasonsandrecommendationinrelationtotheProposalsandtheExtensionsetoutintheletterfrom
Kingsway.
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the coUrt meetIng and the Sgm

TheCourtMeetingandtheSGMwillbeheldonWednesday,�7June�007at�0:00a.m.(HongKong
time)and�0:30a.m.(HongKongtime)respectivelyatUnits4307–��,43/F,OfficeTower,Convention
Plaza,�HarbourRoad,Wanchai,HongKong.

InaccordancewiththedirectionoftheSupremeCourt,theCourtMeetinghasbeenconvenedforthe
purposeofconsideringand,if thoughtfit,passingtheappropriateresolutiontoapprovetheScheme
(withorwithoutmodifications).TheOfferorandallpartiesactinginconcertwithitwillberequired
toabstainfromvotingontheSchemeattheCourtMeeting.Totheextentthatanyofthe�0,4�0,000
OptionsheldbyMs.HuiMeiMei,Carol,Mr.TungChiShingandMr.ChanLooShyaareexercised
andconvertedintoShares,suchShareswillformpartof theSchemeSharesbutMs.HuiMeiMei,
Carol,Mr.TungChiShingandMr.ChanLooShyawillabstainfromvotingattheCourtMeeting.

TheSGMwillbeheldimmediatelyfollowingtheCourtMeetingforthepurposeofconsideringand,
if thoughtfit,passing(i)aspecial resolution toapprove the implementationof theSchemebythe
Shareholdersand(ii)anordinaryresolutiontoapprovetheExtensionbytheExtensionIndependent
Shareholdersbywayofpoll.AllShareholderswillbeentitled toattendandvoteonsuchspecial
resolutioninrelationtotheSchemeattheSGM.

DynamicKeenanditsassociates(asdefinedundertheListingRules)including,butnotlimitedto,the
OfferorwillberequiredtoabstainfromvotingontheExtensionattheSGM.

ThenoticesoftheCourtMeetingandtheSGMtobeheldonWednesday,�7June�007aresetoutin
theSchemeDocumentandwillbepublishedinHongKongStandardandHongKongEconomicTimes
onMonday,4June�007.Furtherannouncementswillbemadegivingdetailsof theresultsof the
meetings.

cloSUre of regISterS of memBerS

Forthepurposeofdetermining(i) theProposalIndependentShareholderswhoareentitledtoattend
andvoteattheCourtMeetingand(ii)theShareholderswhoareentitledtoattendandvoteattheSGM,
theregisterofthemembersoftheCompanywillbeclosedfromFriday,��June�007toWednesday,
�7June�007(bothdatesinclusive).DuringsuchperiodnotransferofShareswillbeeffected.Inorder
toqualifytovoteat theCourtMeetingortheSGM,all transfersaccompaniedbytherelevantshare
certificatesmustbe lodgedwith theCompany’sbranchshareregistrarand transferoffice inHong
Kong,TengisLimitedat�6thFloor,TesburyCentre,�8Queen’sRoadEast,HongKongnotlaterthan
4:00p.m.onThursday,��June�007.
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condItIonS of the ProPoSalS

Shareholders,OptionHoldersand/orpotential investorsshouldbeawarethat theimplementationof
theProposal, theSchemeandtheOptionOfferissubjecttothefulfillmentorwaiver(asapplicable)
of theconditionsassetout in thesectionheaded“Conditionsof theProposals” in theExplanatory
StatementcontainedintheSchemeDocument,andthustheProposal,theSchemeandtheOptionOffer
mayormaynotbecomeeffective.SubjecttoallconditionsoftheSchemebeingfulfilledorwaived,
asapplicable,theSchemeisexpectedtobecomeeffectiveintheeveningonThursday,�6July�007
(HongKongtime).TheProposalwilllapseiftheseconditionsarenotfulfilledorwaivedonorbefore
30September�007(orsuchlaterdateas theOfferorandtheCompanymayagreeor, to theextent
applicable,astheSupremeCourtmaydirect).TheOptionOfferissubjecttoandconditionaluponthe
SchemebecomingeffectivebutdoesnototherwiseformpartoftheScheme.

eXPected tImetaBle

The following timetable takes intoaccount theSupremeCourtprocedures for theScheme.The
expectedtimetableisindicativeonlyandissubjecttochange.

 Hong Kong time

CommencementdateoftheOptionOffer. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Monday,4June�007

LatestdateforexercisingOptionstoqualify
 forattendingandvotingattheCourtMeeting
 andtheSGMandforentitlementsunder
 theScheme(i.e.theOptionExerciseDate) . . . . . . . . . . . . . . . . . . . . . . . . . .Wednesday,�0June�007

LatesttimeforlodgingtransfersoftheShares
 toqualifyforattendingandvotingat
 theCourtMeetingandtheSGM. . . . . . . . . . . . . . . . . . . . . . . . .4:00p.m.onThursday,��June�007

Closureoftheregisterofmembersof
 theCompanyfordeterminationofentitlementsof
 theProposalIndependentShareholderstoattend
 andvoteattheCourtMeetingandtheShareholders
 toattendandvoteattheSGM. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .FromFriday,��June�007to
 Wednesday,�7June�007(bothdatesinclusive)

Latesttimeforlodgingformsofproxyinrespectof:
 theCourtMeeting(Note 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .�0:00a.m.onMonday,��June�007

 theSGM(Note 1). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .�0:30a.m.onMonday,��June�007

SuspensionofdealingsintheShares . . . . . . . . . . . . . . . . . . . . . . 9:30a.m.onWednesday,�7June�007

TheCourtMeeting(Note 2). . . . . . . . . . . . . . . . . . . . . . . . . . . . �0:00a.m.onWednesday,�7June�007

TheSGM(Note 2) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . �0:30a.m.onWednesday,�7June�007
 orassoonthereafterastheCourtMeeting
 shallhavebeenconcludedoradjourned
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PublicationoftheresultsoftheCourtMeeting
 andtheSGMontheStockExchange’swebsite. . . . . . . . . . . . 7:00p.m.onWednesday,�7June�007

PublicationoftheresultsoftheCourtMeeting
 andtheSGMontheCompany’swebsite. . . . . . . . . . . . . . . . . . . . . . . . . . . . . Thursday,�8June�007

ResumptionofdealingsintheShares. . . . . . . . . . . . . . . . . . . . . . . 9:30a.m.onThursday,�8June�007

SupremeCourthearingofthepetitionto
 sanctiontheScheme(Note 3) . . . . . . . . . . . . . . . . . . . . . . . . . . .Friday,�3July�007(Bermudatime)

SuspensionofdealingsintheShares . . . . . . . . . . . . . . . . . . . . . . . . . 9:30a.m.onMonday,�6July�007

Publicationoftheresultsofhearingof
 thepetitiontosanctiontheSchemeonthe
 Company’swebsiteandtheStockExchange’swebsite.. . . . . . . . . . . . . . . . . . Tuesday,�7July�007

ResumptionofdealingsintheShares. . . . . . . . . . . . . . . . . . . . . . . . 9:30a.m.onTuesday,�7July�007

LastdayfordealingsintheShares . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Tuesday,�7July�007

LatesttimeforlodgingtransfersoftheShares
 toqualifyforentitlementsundertheScheme . . . . . . . . . . . . . . . . . 4:00p.m.onFriday,�0July�007

LatesttimeforlodgingtheOption-holderForm
 ofAcceptancebytheOptionHolders . . . . . . . . . . . . . . . . . . . . . . . 4:00p.m.onFriday,�0July�007

Closureoftheregisterofmembersof
 theCompanyfordeterminationofpayments
 totheSchemeShareholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .FromMonday,�3July�007
 toThursday,�6July�007(bothdatesinclusive)

RecordTime. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . �:00p.m.onMonday,�3July�007

RegistrationoftheSupremeCourtorder(Notes 3 and 4) . . . . . Thursday,�6July�007(Bermudatime)

EffectiveDate(Notes 3 and 4). . . . . . . . . . . . . . . . . . . . . . . . . . Thursday,�6July�007(Bermudatime)

LapseoftheOptions(Notes 3 and 5) . . . . . . . . . . . . . . . . . . . . Thursday,�6July�007(Bermudatime)

AnnouncementontheEffectiveDateand
 withdrawaloflistingoftheSharesontheCompany’s
 websiteandtheStockExchange’swebsite . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Friday,�7July�007

ExpectedwithdrawalofthelistingoftheShares
 ontheStockExchangebecomeseffective. . . . . . . . . . . . . . . . . . . . 9:30a.m.onFriday,�7July�007

ChequesforcashpaymentundertheScheme
 andtheOptionOffertobedespatchedonorbefore . . . . . . . . . . . . . . . . . . . . . .Friday,3August�007
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Shareholders should note that the above timetable is subject to change. Further announcement(s) 
will be made in the event that there is any such change.

Notes:

�. Formsofproxyshouldbe lodgedwith theCompany’sbranchshareregistrarandtransferoffice inHongKong,
TengisLimitedat�6thFloor,TesburyCentre,�8Queen’sRoadEast,HongKongassoonaspossibleandbythe
timesanddatesstatedabove.TheformsofproxyinrespectoftheCourtMeetingmaybehandedtotheChairmanof
theCourtMeeting.CompletionandreturnofaformofproxyfortheCourtMeetingortheSGMwillnotpreclude
aShareholderfromattendingtherelevantmeetingsandvotinginperson.Insuchevent,thereturnedformofproxy
willbedeemedtohavebeenrevoked.InthecaseofanybeneficialownerofShareswhoseSharesareheldupontrust
byandregisteredinthenameofanominee,trustee,depositoryoranyotherauthorizedcustodianorthirdparty,orin
thecaseofanybeneficialownerwhoseSharesaredepositedinCCASSandregisteredunderthenameofHKSCC
NomineesLimited,yourattentionisdrawntotheparagraphheaded“ShareholderswhoholdtheirSharesthrough
trustorCCASS”inthe“ExplanatoryStatement”setoutintheSchemeDocument.

�. TheCourtMeetingandtheSGMwillbothbeheldatUnits4307–��,43/F,OfficeTower,ConventionPlaza,�
HarbourRoad,Wanchai,HongKongatthetimeanddatesspecifiedabove.

3. AllreferencestotimesanddatesabovearereferencestoHongKongtimesanddates,otherthanthereferencetothe
expecteddatefortheSupremeCourthearingofthepetitiontosanctiontheScheme,theregistrationoftheSupreme
Courtorder, theEffectiveDateandthedateoflapseoftheOptions,whicharereferencestotherelevantdatesin
Bermuda.

4. TheSchemewillbecomeeffectivewhenitissanctioned(withorwithoutmodification)bytheSupremeCourtandan
officecopyoftheSupremeCourtorderisdeliveredtotheRegistrarofCompaniesinBermudaforregistrationandis
registered.RegistrationisexpectedtotakeplaceinthemorningonThursday,�6July�007(Bermudatime)(which
willbetheeveningonThursday,�6July�007(HongKongtime)).ProposalIndependentShareholdersshouldnote
theconditionsoftheSchemesetoutintheSchemeDocument.

�. UpontheSchemebecomingeffective,allOptionswill,totheextentnothavingbeenexercised,lapseanddetermine.

ByOrderoftheBoard
Perfect Zone International limited 

hui Wing mau 
Director

Byorderoftheboardof
Shimao International holdings limited 

hui mei mei, carol 
Deputy Chairman

HongKong,�June�007

Asatthedateofthisannouncement,theBoardcomprises:

Directors: 
HuiWingMau(Chairman and Non-executive  
 Director)
HuiMeiMei,Carol(Deputy Chairman and  
 Executive Director)
TungChiShing(Executive Director)
ChanLooShya(Executive Director)

Independent Non-executive Directors: 
LeeChackFan
LiuHingHung
ZhuWenhui
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The directors of the Offeror jointly and severally accepts full responsibility for the accuracy of the information in relation 
to the Offeror contained in this announcement and confirm, having made all reasonable enquiries, that to the best of their 
knowledge, opinions expressed in this announcement in relation to the Offeror have been arrived at after due and careful 
consideration and there are no other facts not contained in this announcement in relation to the Offeror, the omission of 
which would make any statement in this announcement misleading.

The Directors jointly and severally accept full responsibility for the accuracy of the information contained in this 
announcement (other than that in relation to the Offeror) and confirm, having made all reasonable enquiries, that to the 
best of their knowledge, opinions expressed in this announcement (other than that in relation to the Offeror) have been 
arrived at after due and careful consideration and there are no other facts not contained in this announcement (other than 
that in relation to the Offeror), the omission of which would make any statements in this announcement misleading.

PleasealsorefertothepublishedversionofthisannouncementinTheStandard.


