The directors (“the Directors”) of Fujikon Industrial Holdings
Limited ("the Company”) have the pleasure of presenting the
annual report together with the audited financial statements of
the Company and its subsidiaries (together “the Group”) for the
year ended 31 March 2007.

The principal activity of the Company is investment holding. The
activities of the subsidiaries are set out in note 10 to the audited
financial statements.

An analysis of the Group's performance for the year by business
and geographical segments is set out in note 5 to the audited
financial statements.

The results of the Group for the year are set out in the consolidated
income statement on page 45 of this annual report.

An interim dividend of HK3 cents per ordinary share was paid
during the year. The Directors recommend the payment of a final
dividend of HK5 cents per ordinary share and a special dividend
of HK4 cents per ordinary share, which, subject to the approval
by the shareholders at the forthcoming annual general meeting,
will bring the total dividend for the year ended 31 March 2007
to approximately HK$45,413,000.

Movements in other reserves of the Group and the Company
during the year are set out in note 21 to the audited financial
statements.

Details of movements in share capital and share options of the
Company are set out in notes 19 and 20, respectively, to the
audited financial statements.
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Report of the Directors

i

DISTRIBUTABLE RESERVES

As at 31 March 2007, the Company'’s other reserves of approximately
HK$138,800,000 (subject to provisions of the Companies Act 1981
of Bermuda (as amended)) and retained earnings of approximately
HK$44,588,000 were available for distribution to the Company’s
shareholders.

PRE-EMPTIVE RIGHTS

There is no provision for pre-emptive rights under the Company’s
bye-laws and the laws in Bermuda.

PURCHASE, SALE OR REDEMPTION OF SHARES

Neither the Company nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’s shares during the year.

DONATIONS

Charitable and other donations made by the Group during the
year amounted to approximately HK$70,000.

PROPERTY, PLANT AND EQUIPMENT

Details of movements in property, plant and equipment of the
Group during the year are set out in note 6 to the audited
financial statements.

BANK BORROWINGS

Particulars of bank borrowings as at 31 March 2007 are set out
in note 17 to the audited financial statements.

RETIREMENT SCHEMES

Particulars of retirement schemes are set out in note 33 to the
audited financial statements.

FIVE YEAR FINANCIAL SUMMARY

A summary of the Group's financial information is set out on
pages 4 to 6 of this annual report.
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The Directors who held office during the year and up to the date
of this annual report are:

Executive Directors

Mr. Yeung Chi Hung, Johnny
Mr. Yuen Yee Sai, Simon

Mr. Chow Man Yan, Michael
Mr. Yuen Chi King, Wyman  (appointed on 21 August 2006)

Mr. Ng Kwong Hing (resigned on 4 April 2007)

Independent Non-Executive Directors

Dr. Chang Chu Cheng
Mr. Che Wai Hang, Allen
Mr. Lee Yiu Pun

Pursuant to Bye-Law 99 of the bye-laws (the “Bye-Laws”) of
the Company, Mr. Che Wai Hang, Allen and Mr. Lee Yiu Pun will
retire from the office of Directors by rotation at the forthcoming
annual general meeting (the “Annual General Meeting”) of the
Company. Pursuant to Bye-Law 102(B) of the Bye-Laws, the
office of Mr. Yuen Chi King, Wyman as Director will end at the
Annual General Meeting. Such Directors, being eligible, will offer
themselves for re-election at the Annual General Meeting. All the
other Directors will remain in office.

No Directors proposed for re-election at the Annual General Meeting
has an unexpired service contract which is not determinable by
the Company or any of its subsidiaries within one year without
payment of compensation other than statutory compensation.

The Company has received from each of the independent non-
executive Directors an annual confirmation of independence
pursuant to Rule 3.13 of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (the
“Listing Rules”) and considers all the independent non-executive
Directors to be independent.
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As at 31 March 2007, the directors and chief executive of the
Company had the following interests or short positions in the
shares, underlying shares and debentures of the Company or its
associated corporations (within the meaning of the Securities
and Futures Ordinance (the “SFO")) as recorded in the register
required to be kept under section 352 of the SFO, or as otherwise
notified to the Company and The Stock Exchange of Hong Kong
Limited (the "Stock Exchange”) pursuant to the Model Code for
Securities Transactions by Directors of Listed Companies:

Name of Director

ESpA

Mr. Yeung Chi Hung, Johnny
BEELE

The Company/name
of associated
corporation

b=
BENTEE

The Company
/NS

The Company
AR

Acoustic Touch Limited

Capacity

a4

Founder of a
discretionary trust
PREFNEIZA

Beneficial owner
ExEBA

Interest of
controlled corporation

ELINSIEOL:
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Number and class
of securities
(Note 1)

BHEA

&R

(Hiztt)

211,714,500 ordinary
shares of HK$0.10 each
(each a "Share”) (L)
(Note 2)
211,714,500 R B R E &
0108 TR AR
(TR (L) (Ff722)

9,691,000 Shares (L)
(Notes 3 and 8)
9,691,000 Az 17 (L)
(Hi£3%8)

15 shares of US$1.00
each (L) (Note 2)

15 B REET.00ET
BRI (Hat2)

RZZEZT+HE=A=+—H EREEZE
7 M EGRPIE3I2EMEFE 2B MR
B HARFRBEHARIAERAF
(B DRBLETARESTLETESFR
GZBRETFTANEMATRENEE EF
RARRARIEBITRABRARA A S
AR ERREFRBEGRIN(TEZEHE
HERDEESFTHEET

Approximate
percentage
of interest

BrorER
B

56.11%

2.57%

33.33%



DIRECTORS’

AND CHIEF EXECUTIVE'S
INTERESTS IN SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY OR ITS

ASSOCIATED CORPORATIONS (Continued)

Name of Director

EEfA

Mr. Yuen Yee Sai, Simon

RmALE

Mr. Chow Man Yan, Michael
BX{ ks

The Company/name
of associated
corporation

LN Ve
BENTER

The Company
/N

The Company
FUNS]

Acoustic Touch Limited

The Company
P /N]

The Company
KRA

Acoustic Touch Limited

Capacity

a4

Interest of
controlled corporation

b IPNGIliol: 3o

Beneficial owner
ERBEAA

Interest of
controlled corporation
EH AR ES

Interest of
controlled corporation
2 NG OF - £

Beneficial owner

EaBBA

Interest of
controlled corporation
2 NGOk o

= -
2Lt S

Report of the Directors

Number and class
of securities
(Note 1)

#EYA

RER

(Hfit1)

211,714,500 Shares (L)
(Note 2)
211,714,500 B 17 (L)
(Ktiz2)

9,691,000 Shares (L)
(Notes 4 and 8)
9,691,000 B 17 (L)
(Hizt48)

15 shares of US$1.00
each (L) (Note 2)
1SRG REET.00%T
BRM (L) (HEF2)

211,714,500 Shares (L)
(Note 2)
211,714,500 B 17 (L)
(W5t2)

9,691,000 Shares (L)
(Notes 5 and 8)
9,691,000 A& 15 (L)
(Hizt5%8)

15 shares of US$1.00
each (L) (Note 2)
1SRG REET.00%ET
BRI (L) (A7E2)

EERERAF

T

EERFETHRAERARTR
HBEndzk HERO K
(X £-3C )

Approximate
percentage
of interest

BLES
B

56.11%

2.57%

33.33%

56.11%

2.57%

33.33%
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The Company/name

Approximate

of associated Number and class percentage

Name of Director corporation Capacity of securities of interest
(Note 1)

b N EHFHA BakD

EEpsE BERAEM L) &5 BAL
(1)

Mr. Ng Kwong Hing The Company Interest of 5,243,500 Shares (L) 1.39%
REELE ARA controlled corporation (Note 6)
NG OF - £ 5,243,500 B 17 (L)
(Hit6)

The Company Beneficial owner 1,800,000 Shares (L) 0.48%
VNG ERBEAA (Notes 7 and 8)
1,800,000R% A& 17 (L)
(Hst7R8)

Notes: Bist

1.

The letter “L" represented the person’s interests in the shares and
underlying shares of the Company or its associated corporations.

These Shares were held by Acoustic Touch Limited, which was owned
as to 15 shares (33.33%) by Gentle Smile Development Limited, as to
15 shares (33.33%) by Sky Talent Enterprises Limited, as to 5 shares
(11.11%) by Artbo Industries Group Limited, as to 5 shares (11.11%)
by East Sino Consultants Limited and as to 5 shares (11.11%) by Loyal
Fair Group Limited.

Gentle Smile Development Limited was wholly owned by Mr. Chow
Man Yan, Michael. Sky Talent Enterprises Limited was wholly owned by
Mr. Yuen Yee Sai, Simon. Each of East Sino Consultants Limited, Artbo
Industries Group Limited and Loyal Fair Group Limited was beneficially
owned by the Yeung Family Trust, which was a discretionary trust and
the objects of which were the family members of Mr. Yeung Chi Hung,
Johnny.

Under the SFO, each of Mr. Yeung Chi Hung, Johnny, Mr. Yuen Yee Sai,

Simon and Mr. Chow Man Yan, Michael was deemed to be interested
in all the Shares in which Acoustic Touch Limited was interested.
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Notes: (Continued)

3. Interests in these Shares comprised 91,000 Shares registered under
the name of Mr. Yeung Chi Hung, Johnny and 9,600,000 Shares to be
allotted and issued upon exercise in full of the outstanding options
granted to him under the share option schemes of the Company as
referred to in note 8 below.

4. Interests in these Shares comprised 91,000 Shares registered under the
name of Mr. Yuen Yee Sai, Simon and 9,600,000 Shares to be allotted
and issued upon exercise in full of the outstanding options granted to
him under the share option schemes of the Company as referred to in
note 8 below.

5. Interests in these Shares comprised 91,000 Shares registered under
the name of Mr. Chow Man Yan, Michael and 9,600,000 Shares to be
allotted and issued upon exercise in full of the outstanding options
granted to him under the share option schemes of the Company as
referred to in note 8 below.

6.  These Shares were held by Mys Finance Limited, a company wholly
owned by Mr. Ng Kwong Hing.

7. Interests in these Shares comprised 1,800,000 Shares to be allotted
and issued upon exercise in full of the outstanding options granted to
Mr. Ng Kwong Hing under the share option schemes of the Company
as referred to in note 8 below.

8.  Share options were granted to the Directors under the share option
schemes of the Company, details of which were separately disclosed
under the paragraph headed “Directors’ rights to acquire shares or
debentures” below.

Save as disclosed above, none of the directors and chief executive
of the Company had any interest and short position in the shares,
underlying shares and debentures of the Company or its associated
corporations (within the meaning of the SFO) as recorded in the
register required to be kept under section 352 of the SFO, or as
otherwise required to be notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities Transactions
by Directors of Listed Companies as at 31 March 2007.
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The Company has adopted share option schemes under which it
may grant options to eligible participants (including executive
Directors) to subscribe for Shares in the Company. Details of
the schemes are set out in note 20 to the audited financial
statements.

Pursuant to the ordinary resolutions of the Company passed
on 21 August 2002, the Company adopted a new share option
scheme (the “New Scheme”) which complied with Chapter 17
of the Listing Rules and terminated the share option scheme
adopted on 23 March 2000 (the “Old Scheme”). The options
granted under the Old Scheme prior to its termination remain
in full force and effect.

On 18 August 2003, an ordinary resolution was passed for refreshing
the 10% limit (the “10% Limit") under the New Scheme on the
total number of Shares which may be issued upon the exercise
of all options to be granted under all the share option schemes
of the Company. Following the refreshment of the 10% Limit,
details of the New Scheme are as follows:

1. Purpose of the New Scheme

As incentive or rewards to eligible participants for their
contribution to the Group.

2. Eligible participants of the New Scheme

Any eligible employee (whether full-time or part-time,
including any executive director), any non-executive director,
any shareholder, any supplier and any customer of the
Company or any of its subsidiaries or any entity in which
any member of the Group holds any equity interest, and
any other party having contribution to the development
of the Group.

3. Total number of Shares available for issue
under the New Scheme and percentage to
the issued share capital as at the date of this
annual report

17,359,000 shares (approximately 5% of the total issued
share capital as at 28 June 2007).
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Maximum entitlement of each participant under
the New Scheme

Not exceeding 1% of the issued share capital of the Company
for the time being in any 12-month period. Any further grant
of options in excess of such limit must be separately approved
by the Company’s shareholders in general meeting.

The period within which the Shares must be
taken up under an option

A period (which may not expire later than 10 years from the
date of offer of that option) to be determined and notified
by the Directors to the grantee thereof.

The minimum period for which an option must
be held before it can be exercised

Unless otherwise determined by the Directors, there is no
minimum period required under the New Scheme for the
holding of an option before it can be exercised.

The amount payable on application or acceptance
of the option and the period within which
payments or calls must or may be made

A remittance in favour of the Company of HK$1.00 on or
before the date of acceptance (which may not be later than
21 days from the date of offer).

The basis of determining the exercise price

Being determined by the Directors and being not less than
the highest of:

(a) the closing price of the Shares as stated in the Stock
Exchange’s daily quotations sheet on the date of
offer;

(b) the average closing price of the Shares as stated in
the Stock Exchange's daily quotations sheets for the
five business days immediately preceding the date of
offer; and

(c) the nominal value of the Shares.
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9. The remaining life of the New Scheme

The New Scheme is valid and effective for a period of 10
years commencing on 3 September 2002 (being the date
of fulfilment of all conditions on the adoption of the New

Scheme).

No option was granted under the New Scheme during the year.

As at 31 March 2007, the share options granted to and held by

the Directors were as follows:

Subscription

price

Name per share
A BRABE
Mr. Yeung Chi Hung, 5L LE $1.2877C
Johnny $1.0007T
Mr. Yuen Yee Sai, R T 48 5E A $1.2877C
Simon $1.0007T
Mr. Chow Man Yan, B =kt $1.2877C
Michael $1.0007T
Mr. Ng Kwong Hing ~ RESH%LLE $1.2877LC
$1.0007T
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Beginning
of year

1

6,000,000
3,600,000

6,000,000
3,600,000

6,000,000
3,600,000

800,000
1,000,000

30,600,000
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Granted

during
the year
FARH

Exercised

during
the year
FRTE

End
of year

£

6,000,000
3,600,000

6,000,000
3,600,000

6,000,000
3,600,000

800,000
1,000,000

30,600,000



(i) The options were granted on 2 May 2000 and were fully vested at the
date of grant. All the outstanding options at the beginning and at the
end of the year were exercisable during the periods from 2 May 2000
to 1 May 2010.

(ii)  The options were granted on 2 May 2000 and subject to a vesting
scale in tranches of 50 per cent each per annum starting from the
first anniversary of the date of grant. 50 per cent of the outstanding
options at the beginning and at the end of the year were exercisable
during the period from 2 May 2001 to 1 May 2010 and the remaining
50 per cent were exercisable during the period from 2 May 2002 to 1
May 2010.

(iii)  The options were granted on 3 May 2004 and subject to a vesting
scale in tranches of 50 per cent each per annum starting from the
first anniversary of the date of grant. 50 per cent of the outstanding
options at the beginning and at the end of the year were exercisable
during the period from 3 May 2005 to 2 May 2014 and the remaining
50 per cent were exercisable during the period from 3 May 2006 to 2
May 2014.

Save as disclosed above, at no time during the year was the
Company or any of its subsidiaries or holding companies a
party to any arrangement to enable any of the Directors or the
Company’s chief executive to acquire benefits by means of the
acquisition of shares in, or debt securities (including debentures)
of, the Company or any other body corporate.

Save for the continuing connected transactions disclosed in
the paragraph headed “Continuing Connected Transactions”
below and the related party transactions disclosed in note 35
to the audited financial statements, no contract of significance
in relation to the Group's business to which the Company or
any of its subsidiaries or holding companies was a party and in
which any of the Directors or the Company's chief executive had
a material interest, whether directly or indirectly, subsisted at
the end of the year or at any time during the year.
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As at 31 March 2007, the following persons (not being a Director
or chief executive of the Company) had interests or short positions
in the shares and underlying shares of the Company which would
fall to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO and which have been
recorded in the register kept by the Company pursuant to the

R-ZZBTELF=A=+—H WTFTAZ(XL
HARRAREERITEBTBRAB)EBEARRTA
Bfr kRO ERD MRR - TARERE
R EERPIEXVEFE2R B3N BRAA R
ARE YEEHAARARTAREES KB
BIRPIFE3B6HRFE 2 ERLM -

section 336 of the SFO.

Approximate

Number percentage

Name of shareholder of Shares Capacity of interest

(Note 1) BARER

RREB IR0 & B 5% Btk

(Hiat1)

Acoustic Touch Limited 211,714,500 Beneficial owner 56.11%
ExBEAA

Sky Talent Enterprises Limited 211,714,500 Interest of controlled corporation (Note 2) 56.11%
T AR (T EE2)

Golden Hope Financial Limited 211,714,500 Interest of controlled corporation (Note 2) 56.11%
THINE 2w (A iE2)

Gentle Smile Development Limited 211,714,500 Interest of controlled corporation (Note 2) 56.11%
T AR (T EE2)

Silverfun Property Limited 211,714,500 Trustee (other than a bare trustee) (Note 2) 56.11%
EFEAEEETEARIN) (Hi72)

Ms. Yan Yau Tai, Ellen 221,405,500 Interest of spouse (Note 3) 58.68%
BRA It BB 2 e (M 7F3)

Ms. Leung Woon Yee 221,405,500 Interest of spouse (Note 4) 58.68%
RERZ T T8 2 e (H5t4)

Ms. Cai Liting 221,405,500 Interest of spouse (Note 5) 58.68%
BERlETT Ao 2 e (M 7E5)

DJE Investment S.A. 26,260,000 Investment manager 6.96%

wE LR
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Approximate

Number percentage

Name of shareholder of Shares Capacity of interest

(Note 1) BMAORER

R EB A& E 51 Btk

(Hiat1)

Dr. Jens Ehrhardt Kapital AG 26,260,000 Investment manager (Note 6) 6.96%
KELKIE(Hit6)

Ehrhardt Dr. Jens Alfred Karl 26,260,000 Investment manager (Note 6) 6.96%
®E &I (Hate)

Mr. David Michael Webb 2,495,000 Beneficial owner 0.66%
ExnEAA

Mr. David Michael Webb 18,843,000 Interest of controlled corporation (Note 7) 4.99%

Note 1:

Note 2:

Interests in Shares and underlying Shares stated above represented
long positions.

Acoustic Touch Limited was owned as to 15 shares (33.33%) by
Gentle Smile Development Limited, as to 15 shares (33.33%) by
Sky Talent Enterprises Limited, as to 5 shares (11.11%) by Artbo
Industries Group Limited, as to 5 shares (11.11%) by East Sino
Consultants Limited and as to 5 shares (11.11%) by Loyal Fair
Group Limited.

Gentle Smile Development Limited was wholly owned by Mr. Chow
Man Yan, Michael. Sky Talent Enterprises Limited was wholly owned
by Mr. Yuen Yee Sai, Simon. Each of East Sino Consultants Limited,
Artbo Industries Group Limited and Loyal Fair Group Limited was
wholly owned by Silverfun Property Limited, which was in turn
wholly owned by Golden Hope Financial Limited. Silverfun Property
Limited was the trustee of Yeung Unit Trust, which was then
beneficially owned by the Yeung Family Trust, a discretionary trust
and the objects of which were the family members of Mr. Yeung Chi
Hung, Johnny. Golden Hope Financial Limited was wholly owned by
Mr. Yeung Chi Hung, Johnny.

2R AR 2w (HaE7)

Wi -

W2 -

EXRAIRB D KA 2 s

AN -

Acoustic Touch Limited % 3l #Gentle
Smile Development Limited }2Sky Talent
Enterprises Limited & A 150% (33.33%
f& # ) + I FArtbo Industries Group
Limited ~ East Sino Consultants Limited
K Loyal Fair Group Limited®& # A58
(11.11%FXHE) -

Gentle Smile Development Limited
BAEANXCREZAMA - Sky Talent
Enterprises Limited /R M AL £ 2 &
# 7 ° East Sino Consultants Limited
Artbo Industries Group Limited }&
Loyal Fair Group LimitedJ FSilverfun
Property Limited® & # & © Silverfun
Property Limited 8! &5 Golden Hope Financial
Limited® & # 5 ° Silverfun Property Limited
#Yeung Unit Trustz 15 5 A - Yeung
Unit Trustl 2 #{E5EE & Yeung Family
Trust (23 A BB EHEERNRIEK
B)E = # A ° Golden Hope Financial
Limited A5 EEFLRE 2 EHSR ©
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Note 3:  Ms. Yan Yau Tai, Ellen was the wife of Mr. Yeung Chi Hung,

Johnny.
Note 4:  Ms. Leung Woon Yee was the wife of Mr. Yuen Yee Sai, Simon.
Note 5:  Ms. Cai Liting was the wife of Mr. Chow Man Yan, Michael.
Note 6:  DJE Investment S.A. held 26,260,000 Shares. DJE Investment
S.A. was owned as to approximately 81% by Dr. Jens Ehrhardt
Kapital AG, which was in turn owned as to approximately 83.5%
by Ehrhardt Dr. Jens Alfred Karl.
Note 7:  These Shares were held by Preferable Situation Assets Limited,

the entire issued share capital of which was owned by Mr.
David Michael Webb. By virtue of the SFO, Mr. David Michael
Webb was deemed to be interested in all the Shares held by
Preferable Situation Assets Limited. Mr. David Michael Webb had
an aggregate interest in 21,338,000 Shares.

Save as disclosed above, so far as is known to the Directors, there
was no other person who had an interest or short position in the
shares and underlying shares of the Company which would fall
to be disclosed to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO as at 31 March 2007.

No contract concerning the management and administration of
the whole or any substantial part of the business of the Company
was entered into or existed during the year.

For the year ended 31 March 2007, the five largest customers
accounted for approximately 57% of the Group’s total revenue
and the five largest suppliers of the Group accounted for less
than 30% of the Group's total purchases. The largest customer
to the Group accounted for approximately 34% of the Group's
total revenue. None of the Directors, their associates, or any
shareholder (which, to the knowledge of the Directors, owned
more than 5% of the Company's share capital) of the Company
had an interest in these five largest customers.
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Hiat3: BREBEXLAGEREEZET -

Hiiza: RBBRE/RMAREZET -
W5 . BEBREIAAXCREZET -

Kf#t6 ©  DIJE Investment S.A. 35 5 26,260,000
BER% 1) © DJE Investment S.A.FHiDr. Jens
Ehrhardt Kapital AGH#E & £981% + mDr.
Jens Ehrhardt Kapital AGE! giEhrhardt
Dr. Jens Alfred Karli% 5 %#783.5% ©

Wit7 . ZEMW{D mPreferable Situation Assets
Limited# 7 * M Preferable Situation Assets
Limited® # 2 # 7 B A MiDavid
Michael Webb%t £ # H - RIBEFH &
Bl & (£ 5] - David Michael Webb%t 4
% 15 A& M Preferable Situation Assets
Limited B 2 2B RO B ER ©
David Michael Webb%t 4 # & & #
21,338,000 IR 10 < %z ©

BEXFEBEESN  BEEHRA R-F
TrEZA=t— 8 BEEBALRE
ATRHRAABRGREEBRBBER
5 15 B EXVER B2 $35 B 2 B AR
ADFHE 2 WRBEAR -

FA LEITUKFETANEBARAZ
MAEMATFNEHZERERITERAH

RBE_ZTZLtF=A=+—HLEFE -
AEBERARFEPIEAEEBWALST% - M
AEEAARREEAGEASELARBRELR
30% - AKBZRATFHEAREEBBAL
34% c EF - WEZHEALREIMARKRR
(RREEMM HEARRRABS%E )
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Certain continuing related party transactions as disclosed in note
35 to the audited financial statements also constituted continuing
connected transactions for the Company under the Listing Rules,
and are required to be disclosed in accordance with Chapter 14A
of the Listing Rules. During the year, the following continuing
connected transactions have been entered into:

(1)

(2)

Continuing connected transactions with The
Bright Printing Press and Paper Products Limited
("Bright Printing”)

The Group has purchased paper-related products from and
sold printed PVC sheets/boxes to Bright Printing, amounting to
approximately HK$7,319,000 and HK$14,452,000, respectively.
All these transactions have been entered into in the ordinary
and usual course of business of the Company according
to the terms set out in the relevant master agreements
governing them.

These transactions constituted continuing connected
transactions under Chapter 14A of the Listing Rules by
reason that Bright Printing is ultimately owned as to an
aggregate of 97% by Mr. Yeung Chi Hung, Johnny, Mr. Yuen
Yee Sai, Simon, and Mr. Chow Man Yan, Michael, all being
Directors of the Company.

Continuing connected transactions with Fujikon
Packing Material Company Limited (“Fujikon
Packing”)

The Group has purchased packaging materials from and sold
precision metal parts to Fujikon Packing, a non wholly-owned
subsidiary of the Company, amounting to approximately
HK$61,858,000 and HK$3,182,000, respectively. All these
transactions have been entered into in the ordinary and
usual course of business of the Company according to the
terms set out in the relevant master agreements governing
them.

These transactions constituted continuing connected
transactions under Chapter 14A of the Listing Rules by reason
that Fujikon Packing is an associate of a director of Fujikon
Packing, who owns 49% interest in Fujikon Packing.

IRIEETAREN - 48 B TS 9 M 35T
BB ETREMEALR D NERAR
AZBEMER S LEREETRAE
4AE TIARE - F R BT TS EmE
25

(1

(2)

EXPAAXNNEERBRER QT
(THPAMKENE ) ET2HERE
R5
AEEMEAFAEDBRE R EHEE
ERRLENIERRE 2822855
#974%7,319,00075 7T }214,452,0008 7T °
FFBLERGTIREREZERZZ
EHEBEMEZER RAQAEE
N —RRETEBIBERETL -

BT RAEAS BT SR
HERERS  BRAAXBARDE
BRMADREEGEELE  BM
M R A A S E7% 2 i
7 o

HETSEEVHAERAA(EL
BREEETZHERERS

AEBRARE —EIEEZENEBER A
ErTaeRkBEERREYRLHERS
heREHEFELISEE  RES L
/461,858,000 7T %23,182,000/8 7T  FF
EWERGIIBREREZERHIZE
BipEE Gy RARAAE R
—MBEBBEPFTIL -

RIELETMRAEI4ATE - ZEXZHNIE
KEFEEHERS  REAELImBHE
BEEREHMBAL MZEEHA
ETeBRE49%ER -
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(3) Continuing connected transactions with Ningbo

Fusion Electrical Material Company Limited
(“Ningbo Fusion”)
The Group has purchased PVC beads, wires and cables from
and sold precision metal parts to Ningbo Fusion, a non wholly-
owned subsidiary of the Company, amounting to approximately
HK$117,883,000 and HK$7,788,000, respectively. All these
transactions have been entered into in the ordinary and usual
course of business of the Company according to the terms
set out in the master agreements governing them.

These transactions constituted continuing connected
transactions under Chapter 14A of the Listing Rules by
reason that Ningbo Fusion is an associate of a director of
Ningbo Fusion, who together with his spouse owned the
entire interest in Yuyao City Shun-Tai Industrial Trading
Company Limited, which in turn owns 30% interest in
Ningbo Fusion.

Regarding all the continuing connected transactions mentioned
above, the independent non-executive Directors have reviewed and
confirmed that all such transactions have been entered into:

(a) in the ordinary and usual course of business of the
Company;

(b) on normal commercial terms or on terms no less favourable to
the Company than terms available to or from (as appropriate)
independent third parties; and

(c) inaccordance with the relevant master agreements governing
them on terms that are fair and reasonable and in the
interests of the shareholders of the Company as a whole.

Annual Report 2006-07

B) REREREXMBERAA(EF
RERDNETZRERERS

AKEBRARR —EIEEZENEBER A
BHHERBERN ESRLEETLL
EBTheRHTERS  RED
B 47 /117,883,000, T }27,788,000/%
T TERERZGIBREREZER
S HMEMEB 2GR RAQRHEE
N —RRETEBIBERETL -

BIELTRAFUAE - ZEXZNE
RFEHERS  RERERERA
HESUC/BMEAL MZEFERHE
REEERETREEIEARAAZ
D MARkmEETIEARA
AR BN ES 230%Ha -

MREzERBHERSME - B
HTEZFCETEN ABIAXERSHT
BTSISEMAIL

(@) REARAZABR—REBKBIR

(b) BEFBEBERRAKETBERA QAR
HEYFBILE=ZERE(HER) B
NEZTRERTARBZGR &

(0 BEREZSHBEZAMIBEE
T BREBATAR  WHAAD
pEE Tt LR



The auditor of the Company have also reviewed the above
continuing connected transactions and confirmed that:

(a) such transactions have been approved by the board of
Directors of the Company;

(b) such transactions are in accordance with the pricing policies
of the Company; and

(c) the amounts of the continuing connected transactions have
not exceeded the corresponding annual caps announced.

Save as disclosed above, there is no other connected transaction
or continuing connected transaction which needs to be disclosed
in accordance with the requirements set out in Chapter 14A of
the Listing Rules.

Based on the information that is publicly available to the Company
and within the knowledge of the Directors as at the date of this
annual report, there is sufficient public float of more than 25%
of the Company’s issued shares as required under the Listing
Rules.

The financial statements have been audited by PricewaterhouseCoopers
who will retire and, being eligible, will offer themselves for re-
appointment at the forthcoming annual general meeting of the
Company.

On behalf of the Board,

YEUNG CHI HUNG, JOHNNY
Chairman

Hong Kong, 28 June 2007
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