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CONSOLIDATED CASH FLOW STATEMENT
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For the year ended 31 March 2007 #E —TZT+F=A=+—HAIFE
2007 2006
—ETtHE —EERF
HK$'M HK$'M
BHEET BEAT
OPERATING ACTIVITIES HEE
Profit before taxation B 5% AT A 1,695.5 996.1
Adjustments for: HATEHBELAE :
Share of results of associates DREE RN REE (85.4) (506.1)
Share of results of jointly AhHEEH E S
controlled entities Ei (12.0) —
Release of prepaid EREER R
lease payments i 2.2 2.1
Fair value change on derivative fTEEBMIAZ
financial instruments NEBEZEE 8.3 (0.8)
Depreciation of property, plant M~ BB K
and equipment RE2IE 137.6 133.0
Interest income MEHA (43.1) (41.9)
Interest expense MERX 195.1 155.1
Allowance for doubtful debts R 3.2 1.9
Gain on disposal of subsidiaries HEMRE ARz K (580.8) —
Unrealised holding gain on BRAFEGFABRZ
financial assets at fair value ERMEERNKRER
through profit and loss A W= (145.5) (123.9)
Increase in fair value of KEWMERTE
investment properties bl (130.8) (356.7)
Loss (gain) on disposal of property, HEME  BEKR
plant and equipment JEE K (W) 2.2 (0.6)
Gain on disposal of investment HEREYE
properties U 25 (18.9) —
Gain on disposal of a development HE—IBEEIAR ks (41.4) —
project
Impairment loss recognised ME - BBk
in respect of property, plant Rz EHER
and equipment BB EE 3.0 15.3
Impairment loss recognised B ZEER
in respect of goodwill BEEE 13.9 —
Impairment loss recognised AftEES
in respect of available-for-sale BEZCDHER
financial assets VEREY Ei=! — 0.8
Reversal of impairment recognised e TEHREIER
in respect of certain Z R E R E
development projects (54.5) (17.2)
Net unrealised profit on construction B A a2 L B E RS
services provided by associates Ziﬁzﬁziﬁiﬁ?ﬁlﬁg"%ﬁ (2.7) (3.8)
Operating cash flows before Rt EEEREEAI
movements in working capital ZREBRERE 945.9 253.3




CONSOLIDATED CASH FLOW STATEMENT

CeREMER

For the year ended 31 March 2007 #Z - T T+ F=H=+—HIFFE

2007 2006
—ETtE ZEERF
Notes HK$'M HK$'M
Bt &% BHEET BEBT
Decrease (increase) in inventories FER A () 11.8 (8.7)
Decrease in properties held for sale FELEMER D 429.6 6.5
(Increase) decrease in trade receivables FEUZE 5 B8R 3k (3% h0) 55 > (192.4) 13.1
Decrease (increase) in sale RE NPTHFHE TS 508
proceeds by stakeholders w2 (3G ) 90.1 (126.7)
Increase in deposits, prepayments 2&  BANRIER
and other receivables H b & UL SRIRE N (250.1) (41.9)
Additions of development costs BRPUEZRAAR
for properties under development 30 (812.5) (253.0)
(Increase) decrease in amounts JE Y B = R B FRIE
due from associates (38 hn) R (9.4) 3.3
Decrease (increase) in financial assets & AFEFAEBZEZ
at fair value through profit or loss SREER D () 283.7 (18.1)
Increase (decrease) in trade payables, [EME SR - BHE M
provision and accrued charges FE =T & R ORt 2>) 170.8 (77.8)
(Decrease) increase in deposits B Wiz & H b {5
received and other payables KIE (R 4) 1540 (96.6) 130.3
Increase (decrease) in amounts FE Bt & R R RIB
due to associates 8 n COpt 2) 4.1 (4.7)
Decrease in mortgage instalment FE Wi 18 5 R 5K
receivables Ve 57.9 112.7
Cash generated from (used in) LIEME(TA)
operations e 632.9 (11.7)
Hong Kong Profits Tax paid ENEBNER (19.3) (5.3)
Overseas tax paid EAEINEIR (14.0) (4.2)
NET CASH GENERATED FROM MEE
(USED IN) OPERATING ACTIVITIES  Fi#§ (FiH) IR& %48 599.6 (21.2)
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CONSOLIDATED CASH FLOW STATEMENT

CeREMER

For the year ended 31 March 2007 #Z - T T+ F=H=+—HIFFE

2007 2006
—EFEtHE ZETRF
Notes HK$'M HK$'M
Bt &% BHEREAER BEBT
INVESTING ACTIVITIES BREXH
Interest received =R 41.6 40.9
Dividends received from associates B2 UEEE R RIRE 6.6 4.8
Additions of property, plant REME  BER
and equipment B (233.7) (252.8)
Proceeds on disposal of property, HEWE  BEKXR
plant and equipment X2 PG IA 2.7 6.7
Additions of investment properties REREME (178.8) (171.3)
Proceeds on disposal of investment HEREMEL
properties Fr {5 5018 227.1 87.5
Deposits paid for acquisition of W — IR E
an investment property [RENE& — (13.5)
Addition of prepaid lease payments &+ & FIA L N - (3.4)
Increase in unlisted debenture JE LT ESE M — (0.1)
Advances to associates B THE QT — (6.2)
Increase in interests in associates Bt N R g N - (1.7)
Redemption of held-to-maturity REINHERE
investments FE M — 0.8
(Additions) sales of available-for-sale  AJftHE&E S @& E
financial assets () HE (2.4) 2.5
Increase in other assets H th & =S N — (11.5)
Repayment of loans receivable EEERER — 0.1
Option fee refunded REBRESER 0.4 0.3
Advances to jointly controlled entities ¥ 3 F R 12 H| F 52 (260.6) —
Acquisition of the subsidiaries U BE B B A A 36 (4.4) 11.1
Acquisition of additional interests W B A RE
in subsidiaries FRIME (20.1) —
Acquisition of a property holding WEMERB
company NE| —_ (1,399.5)
Discount on acquisition of an associate U B & A 7378 — 1.4
Disposal of a development project HE—BERIEAR 41.4 —
Disposal of subsidiaries HEH B AR 37 1,080.4 —
Decrease in long term deposits RIRIT 2 REATFR
with a bank Vi a 15.6 3.9
(Increase) decrease in pledged bank B IEIFRITHER
deposits (3 00) Rk > (14.8) 21.1
NET CASH GENERATED FROM BEE
(USED IN) INVESTING ACTIVITIES  Fif5(FFR)IR& %8 701.0 (1,678.9)




CONSOLIDATED CASH FLOW STATEMENT
mEEERER

For the year ended 31 March 2007 #Z - T T+ F=H=+—HIFFE

2007 2006
—ETtHE ZEERF
Notes HK$'M HK$'M
P EE BHEET BEAT
FINANCING ACTIVITIES EA =S
Interest paid ERTFE (105.8) (65.6)
Dividend paid 2R E (175.5) (115.7)
Dividend paid to minority shareholders B 14 SR AL S (150.0) —
Club debentures issued NEeMES 6.9 4.3
New bank borrowings raised IRITEE 1,245.7 150.0
Capital contribution from DERRER
minority shareholders H A% 0.7 —
Repayment of advances from BELHBRE
minority shareholders BR (290.0) —
Repayment of bank borrowings ERRITEE (2,115.2) (735.5)
Repayment of obligations EEREMREL
under finance leases &% (6.2) (3.7)
Issuance of convertible bonds BT RRES — 1,380.7
Proceeds on rights issue of shares MR FTISEIE — 733.0
Transactions costs attributable BATHRE(L
to issue of new shares RS — (13.6)
NET CASH (USED IN) GENERATED RiEZE%% (FiH) Fi®
FROM FINANCING ACTIVITIES RMEFE (1,589.4) 1,333.9
NET DECREASE IN CASH AND ReRrBREEFHEIER
CASH EQUIVALENTS ZiBYFE (288.8) (366.2)
CASH AND CASH EQUIVALENTS S$#ZzH&xX
AT BEGINNING OF THE YEAR He%EIEH 1,179.0 1,543.4
EFFECT OF FOREIGN ExE#gH
EXCHANGE RATE CHANGES e 14.1 1.8
CASH AND CASH EQUIVALENTS SR&2Z2H&Kk
AT END OF THE YEAR RE&EFEER 38 904.3 1,179.0
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