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GEBEERIR

CONSOLIDATED CASH FLOW STATEMENT

For the year ended 31 March 2007
HE-_TTLF=R=1+—HILFE

2007 2006
—EEtE ZEERF
HK$’000 HK$’000
EETT BB
Cash flows from operating activities RELBEB AR
Profit before taxation B 750 A A 112,645 97,124
Adjustments for: RE:
Share of losses of associates AEHE D EEE 124 153
Share of profits of jointly P RE
controlled entities EEaf (1,356) (822)
Dividend income BBMA (4) 4)
Interest income FEBA (1,017) (191)
Interest expense MERE 4,693 3,142
Depreciation e 4,578 4,039
Gain on change in fair value BREME L NTEER
of investment properties 2z (19,259) (44,967)
Gain on disposal of a subsidiary HE—RHBAR Wt (43,470) -
Gain on disposal of associates HEBENE Z W (27,000) -
Gain on disposal of property, HEWE  BEREE
plant and equipment 2z (7,196) (765)
Gain on change in fair value of HEEEZREZDY
investments held for trading EBEED KE (83) (27)
Allowance for prepayment Ly %HERZ
to a supplier BRFIE 2 B 3,000 -
Operating cash flows before LEESEYA L
movements in working capital EEEEM 25,655 57,682
Increase in inventories BEEM (3,899) (2,941)
Development costs for ZERPZNEZ
properties under development BRAA (36,684) (6,423)
Decrease in properties held for sale BELEZMERD 2,570 51,932
Increase in amounts [EUA K TR IR FIE M
receivable on contract work (99,038) (26,712)
(Increase) decrease in progress JE U B 3008 (B8 0) R A
payments receivable (27,863) 23,791
Decrease in retention [EURE €7 >
money receivable 64 13,333
Decrease (increase) in debtors, BYER - Re REM
deposits and prepayments FIER A (2 ) 21,437 (11,172)
Decrease in amounts payable [ER&HITREFND
on contract work (12,172) (11,607)
Increase in creditors and N E S
accrued charges EREN 84,854 11,323
Cash (used in) from (BR)REBEBEK
operating activities ZE& (45,076) 99,206
Hong Kong Profits Tax paid ERNEENEH (4,893) (7,726)
Interest paid SRR (9,183) (5,390)
Net cash (used in) (AR REBEEK
from operating activities LR T (59,152) 86,090
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CONSOLIDATED CASH FLOW STATEMENT

For the year ended 31 March 2007
HE-_TTLF=RA=1+—HILFE

2007 2006
—EEtE —ETRE
NOTES HK$’000 HK$'000
k3 BT BETT
Cash flows from investing activities REFBZAER
Interest received WEH & 1,017 191
Dividend received W ER AR 2, 4 4
Purchase of investment properties REREME (51,956) (35,549)
Purchase of property, NEME KR
plant and equipment By (30,247) (8,902)
Increase in amounts due from associates JE U B 1) R FROBE N (1,442) 2)
Decrease (increase) in amounts due JEMR S R B BB R
from jointly controlled entities w (g m) 46,945 (82,130)
Payment of deposits for acquisition of THEERENE
investment properties A% (1,821) (1,010)
Payment of deposits for acquisition of THEEME  BER
property, plant and equipment REz R (5,052) (3,473)
Proceeds from disposal of property, HENE  BENRE
plant and equipment FTiS5E 15,303 789
Acquisition of a property WE-FEEmE
holding company AN - (34,288)
Proceeds from disposal of associates HEEATMEHE 16 38,621 -
Proceeds from disposal of a subsidiary HE—NBARMEHE 34 163,534 -
Capital distribution from —RAREHEE
a jointly controlled entity BEEX 10,000 -
Net cash from (used in) investing activities KRB (AR REEK H S F8 184,906 (164,370)
Cash flows from financing activities REMEEB RSN
Dividends paid ERRE (13,298) (0,751)
Repayments of bank loans BREITEE (277,900) (4,200)
New bank loans raised MERITER 354,063 60,000
Net cash from financing activities REBMEXBRREFE 62,865 46,049
Net increase (decrease) in cash and BekBReSEEMNRD)
cash equivalents FE 188,619 (32,231)
Cash and cash equivalents FNReRREEE
at the beginning of the year 69,838 102,069
Cash and cash equivalents FRESRREEE
at the end of the year, representing REBOEHRRES
bank balances and cash 258,457 69,838
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