Consolidated Cash Flow Statement ZZ8RERER

For the year ended 31 March 2007 B EZ=FZ+F=A=+—HIEFE

2007 2006
HK$°000 HK$'000
FHET FAT
(restated)
(EF5IER)
OPERATING ACTIVITIES REXK
Profit before taxation Br B A A 326,595 367,128
Adjustments for: FLTYIEEETHE
Finance costs BB 23,597 16,710
Gain on disposal of subsidiaries HEH B AR 2 W - (60,756)
Loss (gain) on disposal of property, HEZE - RS
plant and equipment 2 B (a) 977 (19,927)
Gain on disposal of interest in an associate S B A R P e = (5,067) =
Reversal of impairment loss on interest YN S
in an associate AR ERE - (26,914)
Share of results of associates BEEE ARIEA (223,549) 17,184
Share of results of jointly controlled entities L R B MRS SR 642 (26)
Release of prepaid lease payments FRTEN B EFIE 1,031 2,677
Amortisation of intangible assets B E 490 =
Depreciation of property, plant and equipment ~ #13 - i RRE 2 ITE 21,779 29,180
Increase in fair value of listed investments BIEEE 2 EmxEZ
held for trading ANFEMBEEM (83,444) (636)
Decrease in fair value of conversion FEW SRS 2 AR
option embedded in loan receivable ZAFEEBERD 1,650 =
Increase in fair value of derivative TESMITAY
financial instruments NFEEEN - (17,895)
Increase in fair value of investment properties REMFEZ N FEEEEM - (85,400)
Share-based payment expense VAR 2 N 5k38 2 B R 23,083 5,082
Interest income FEWA (42,444) (26,096)
Impairment loss on receivables FEW IR 2 R EEE 18,628 15,000
Reversal of impairment loss on receivables JEWRIE R B & B R (30,324) (14,173)
Discount on acquisition of business WX BmE (3,755) -
Operating cash flows before movements RetE EZE L BIAT
in working capital ZIREEBFRERE 29,889 201,138
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2007 2006
HK$°000 HK$'000
FHBT T
(restated)
(E#h5IER)
Operating cash flows before movements Rt EE ©EEA
in working capital IREEBRENE 29,889 201,138
Increase in project under development EREAPIE B M (290,888) (136,179)
Decrease in amounts due from (to) customers Y () BEEAEHIRE
for contract works, net of attributable FIER D (FOBR FEET
interest expenses and depreciation FEAZRITE) 553,472 23,017
Decrease (increase) in properties held for sale  #{EHEW R (E0) 78,245 (73,295)
(Increase) decrease in loans receivable FEME SR (B 00) S5 > (72,759) 85,196
Increase in inventories FEEN (23,425) =
(Increase) decrease in debtors, FEWERSK ~ 5T &
deposits and prepayments TERTERIE ($Z0) % (511,224) 145,421
Decrease in amounts from related companies JEULRRE A B FRIE R > 115,017 95,029
Decrease (increase) in amounts from associates & UkEs: &N B IR 4> (G5 Hn) 167,848 (59,093)
Decrease in investments held for trading REEERE R D 82,605 12,227
Increase (decrease) in creditors FERTBR R R IEET 2
and accrued expenses o CRA) 237,139 (130,435)
Decrease in amounts due to jointly JEAST HE R M i
controlled entities FRIRE - (20,766)
Increase in amounts due to associates JEAST RS2 N B FRIBLE HN 13,751 874
Cash generated from operations REKLEERKZIRE 379,670 143,134
Hong Kong Profits Tax paid BEREBMEH (3,296) (2,296)
Hong Kong Profits Tax refunded BEEMETIRK - 4,175
Overseas tax paid EAEINRIE (892) (192)
NET CASH FROM OPERATING ACTIVITIES REKEEK RS FHE 375,482 144,821
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Consolidated Cash Flow Statement %8R & HRER

For the year ended 31 March 2007 B EZ=FZ+F=A=+—HIEFE

2007 2006
NOTES HK$°000 HK$'000
Bt FHET FAT
(restated)
(E#5ER)
INVESTING ACTIVITIES REXK
Acquisition of business WiHE 75 45 (369,262) =
Acquisition of interests in associates W hEHE & A~ Rl (278,520) -
Increase in properties under development 3 218 N (125,996) =
Additions to property, plant and equipment #73 - #4 & 2% &1 hn (50,077) (14,580)
Acquisition of additional interests IR A A
in subsidiaries M (7,800) (60,185)
Additions to prepaid lease payments TET AR E SR IEIE N (383) =
Decrease (increase) in pledged B RERT
bank deposits FoR A (5 an) 76,021 (118,622)
Interest received BUF & 42,070 25,921
Proceeds from disposal of interest HEBEAT
in an associate PSR IE 26,055 =
Dividend received from associates S SNE] S 4,790 12,573
Repayment of deferred consideration Lz 5] i W A
receivable RE 4,000 =
Proceeds from disposal of property, HEYE -
plant and equipment MEEAEFT1S /IR 1,973 49,192
Proceeds from disposal of other & H A T
intangible assets B EFTS IR 115 =
Acquisition of subsidiaries, net of WEEF B A B (HRRET IS 2
cash and cash equivalents acquired RehEREFMBEER) 46 - (200)
Deposit paid for acquisition of an associate W iEHi= A F < EMEE - (160,211)
Disposal of subsidiaries, net of cash and ~ HEMBAR GFIBRAEEZ
cash equivalents disposed of RekAeEFEEEE) 47 - 782,240
Dividend received from a jointly Bk R
controlled entity HIERR B - 7,000
NET CASH (USED IN) FROM RE (AR BREEL
INVESTING ACTIVITIES ZHEEFREE (677,014) 523,128
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2007 2006
HK$’000 HK$'000
FET FAT
(restated)
(EF7IER)
FINANCING ACTIVITIES BESEE
New bank and other borrowings raised STEREIRTT R E A S 1,198,106 557,183
Proceeds from issue of shares BTG TS FEIE 58,158 25
Contribution from minority shareholders RELVERPRRLE 50,261 10,525
Repayment of bank and other borrowings B IRIT R A AR (850,715) (575,376)
Interest paid BEIHE (39,808) (27,787)
Loan repaid to a minority shareholder BELHRR ZER (31,821) (217,756)
Dividends paid to equity holders of the Company B4R AR Z %8 (19,531) (968,139)
Dividends paid to minority shareholders BB AT
of a subsidiary DEIRER 2 IR E (12,075) (14,856)
Share repurchase & Bl fE (4,381) (14,478)
Repayment of amounts due to minority BERENIE
shareholders R FRIB (3,597) -
Share issue expenses BITRGOFAX (635) (274)
NET CASH FROM (USED IN) RE (AR BEEE
FINANCING ACTIVITIES 2SR 343,962 (1,250,933)
NET INCREASE (DECREASE) IN HeREFHSEHEER
CASH AND CASH EQUIVALENTS B O 2) F5E 42,430 (582,984)
EFFECT OF FOREIGN EXCHANGE SR 3R
RATE CHANGES [EY -7 7,866 1,450
CASH AND CASH EQUIVALENTS ReRERE
BROUGHT FORWARD LEBE A AR 666,038 1,247,572
CASH AND CASH EQUIVALENTS BeRERS
CARRIED FORWARD LEHEALE 716,334 666,038
ANALYSIS OF THE BALANCES OF BeRERE
CASH AND CASH EQUIVALENTS SHEBEREEDIN
Short term bank deposits G HASR1TIE X 441,769 526,504
Bank balances and cash RITHEGENIR S 294,997 139,534
Bank overdrafts H|ITEX (20,432) =
716,334 666,038
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