For the year ended 31st March 2007 & Z —EZ+F=A=+—HILFE

Consolidated Cash Flow Statement

GERTRER

W

2007 2006
—EELHF I RF
HK$’000 HK$’000
FTExT FH&T
OPERATING ACTIVITIES REER
Loss before tax MrEi R ES 1A (127,878) (74,058)
(Loss) profit before tax for BRI E TS 2
discontinued operation BB AT (B518) & A (160) 3,463
(128,038) (70,595)
Adjustments for : B TPIIE B (EFE -
Amortisation of intangible assets AT & B 5 — 27
Amortisation of prepaid T8 151 78 & 58 & 5
lease payment 228 220
Depreciation of property, plant Y BEREEZITE
and equipment 6,765 7,091
Depreciation of investment WEMEZTE
properties 327 272
Finance costs B & AR R 2,820 2,893
Gain on disposal of financial HERAFESRILE
assets at fair value through WRKRNERIE 2 ¢ 6l
profit or loss B E 2 W (8) —
Gain on disposal of subsidiaries HEMBA Rz W (9,885) —
Loss (gain) on disposal of HEMX  BEREEZ
property, plant and equipment B398 (Yeam) 497 (19)
Loss on disposal of investment HEREMFEESE
properties 1,330 —
Impairment loss recognised in PEFTRER 2 BEEE
respect of goodwill 3,963 17,004
Impairment loss recognised in M EEMERZBERBE
respect of intangible asset 46,440 —
Impairment loss recognised in KREYEERZ MEBE
respect of investment properties — 571
Impairment loss recognised in B8 N A e 2R T AR
respect of interests in associates 2 R EEE — 23,768
Interest income FEWA (72) (98)
Gain arising from changes in fair BZATFEYERLEREEREA
value of financial assets at fair BREeMEECATE
value through profit or loss FE)EA 2 W — (32)
Allowance for bad RIEBREAE
and doubtful debts 31,188 1,796
Write back of allowance for bad Rz IR BB
and doubtful debts (110) (201)
Write down for inventories BT E 28,245 8,399
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For the year ended 31st March 2007 HZE —EE+tHF=A=+—HILFE /

Consolidated Cash Flow Statement
mEBRERER

2007 2006
—EELHF —TTRF
Note HK$’000 HK$’000
Bt & FTHExT T
Operating cash flow before HEESEEHAIZ
movements in working capital KER M= (16,310) (8,904)
Decrease in inventories FERD 8,884 8,109
Decrease in trade and bills ERERREREE
receivables, prepayments, FERRIE - Zek
deposits and other receivables H A & USRI R 3,578 4,878
(Decrease) increase in trade e &R - HAbER
payables, other payables FEKEAE
and accruals (Rt 2>) 38 41 (4,310) 6,524
Decrease in trust receipt loans ErEWIR B FOR (1,278) (1,867)
Cash (used in) generated B (A SR <
from operations (9,436) 8,240
Interest received B IF S 72 98
Interest paid ERFE (2,820) (2,893)
Hong Kong Profits Tax paid EHBEBFEH (1,202) (216)
Overseas taxes paid BRI INEIIE (16) (1,102)
NET CASH (USED IN) GENERATED  #& % %75 (FTH) Fi 8
FROM OPERATING ACTIVITIES HEFE (13,402) 4,127
INVESTING ACTIVITIES TEER
Proceeds on disposal of an associate H & — Bt & R A TS5 K8 6,000 —
Proceeds on disposal of investment &R E WS IE
properties 3,417 —
Proceeds on disposal of financial B EZ A FERY
assets at fair value through ERERANEEZ
profit or loss &R & E TSR IE 2,351 =
Purchases of property, plant BAME BB
and equipment P& E e (1,733) (1,668)
Disposal of subsidiaries (net of cash HEMEAR GRE
and cash equivalents disposed of) FEERSFHE) 32 1,263 —
Proceeds on disposal of property, HEWE  BEREE
plant and equipment ZFTB A 45 48
Repayment from associates iR/ = — 210
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2007 2006
—EELF —EERF
HK$’000 HK$'000
FET FAET
NET CASH FROM (USED IN) KEEKFIFATA)
INVESTING ACTIVITIES R & HEE 11,343 (1,410)
FINANCING ACTIVITIES & X
New bank loans raised HIIRITE R 26,469 12,711
Repayment of bank loans BEETEXR (18,735) (15,415)
Dividend paid to minority ¥t — B A A
shareholders of a subsidiary DEIR R 2 R B (5,468) —
Repayment of obligations under BERERERAE
finance leases (598) (1,050)
New other loans raised 3% H M B 3 — 567
Repayment of other loans EEEMER — (259)
NET CASH FROM (USED IN) L& B FTS
FINANCING ACTIVITIES (FTA)RE 558 1,668 (3,446)
NET DECREASE IN CASH AND HeMReEE
CASH EQUIVALENTS AR (391) (729)
CASH AND CASH EQUIVALENTS FYzHekREFE
AT BEGINNING OF YEAR (3,387) (2,964)
EFFECT OF FOREIGN EXCHANGE INEE [ R B E) v A
RATE CHANGES 311 306
CASH AND CASH EQUIVALENTS FR72ESNIREEE
AT END OF YEAR (3,467) (3,387)
ANALYSIS OF BALANCES OF CASH HR4eKkIRE&ZE
AND CASH EQUIVALENTS, HEEDW
represented by: AIDR:
Bank balances and cash RITEERR® 1,857 8,029
Bank overdrafts SRITHE S (5,324) (11,416)
(3,467) (3,387)
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