
Melco International Development Limited
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Melco PBL Entertainment 

(Macau) Limited MPEL MPEL Crown

Publishing and Broadcasting Limited PBL

50 203,000,000 26,000,000

50 20,000,000

44,000,000 55,000,000

1.7% 4.9%

1.7%

2.7%

4.9%

5.0%

4.5%

4.0%

3.5%

3.0%

2.5%

2.0%

1.5%

1.0%

MPEL



 2007 2 2007 2

VendingData Corporation VDC

VDC VDC

VDC 40,000,000 VDC

VDC Elixir Gaming Technologies, Inc.

60%

40%

51% 22

500

45%

Melco China Resort Investment Limited MCR MCR

MCR



 20073  20073

8101

 

357,000,000

63.39% 43.57%

Corporate Governance 

Asia Corporate Governance Asia Annual Recognition Award

FinanceAsia Asia’s Best Managed Companies 2007



 2007 4 2007 4

(i) (ii) (iii)

(iv)

4

   

   

 (3,404 ) (114,897 )

 8,603  15,327

 39,396  30,415

 50,868  48,594

 (4,406 ) (5,479 )
   

 91,057  (26,040 )

 386,805  

 (11 ) 

 (299,872 ) 

 (5,387 ) (24 )

 211,840  

 8,827  

 (47,547 ) (25,331 )

 (50,583 ) (42,103 )
   

 295,129  (93,498 )

 (5,520 ) 9,215
   

 289,609  (84,283 )

 (5,215 ) 55,300
   

 284,394  (28,983 )
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284,400,000

29,000,000

(1) MPEL

147.8 19

386,800,000

(2) 299,900,000 297,700,000

MPEL 41.39%

MPEL 752,000,000 96,400,000

(3) 

90,400,000

(4) VDC

2.65 5.50

211,800,000

EBITDA 50,000,000

75,800,000
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3,400,000

114,900,000

   

   

   (118,702 )

 (3,085 ) 3,805

 (319 ) 
   

 (3,404 ) (114,897 )
   

MPEL
PBL 60%

PBL 40% MPEL

MPEL MPEL 41.39% MPEL

MPEL

118,700,000

(1) 31,500,000

(2) 90,400,000

MPEL
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3,100,000

3,800,000

8,600,000

15,300,000

   

   

 5,208  14,538

iAsia  3,413  789

 (18 ) 
   

 8,603  15,327
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64% 5,200,000

14,500,000

iAsia 3,400,000

800,000 333% iAsia

iAsia

Hong Kong Precious Metal Exchange Limited

170

Loco Hong Kong 100 10

30,400,000

39,400,000

 133,900,000

93,800,000

3,900,000 19,300,000 15,400,000

4,800,000

900,000 14,500,000 15,400,000

 

378%
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50,200,000 49,500,000

50,900,000 48,600,000

   

   

MPEL (1) (297,727 ) 

MCR (2) (2,145 ) 
   

 (299,872 ) 
   

MPEL

MPEL

MPEL 41.39% 297,700,000

MPEL

(i) 

35,300,000

(ii) MPEL

28,600,000

(iii) 11,600,000

MPEL MPEL

510,000,000 65,400,000 85,000,000 10,900,000

752,000,000 96,400,000 100,000,000

12,800,000 MPEL 41.39%

297,700,000
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MPEL

MPEL

50 203,000,000 26,000,000

7,940,000,000

1,018,000,000 421,000,000

54,000,000 14,000,000 1,800,000

60 13,000,000 1,700,000

1,000

306,000,000 39,200,000

130

1,250

MCR

2,100,000

5,400,000

24,000 60%

10,665,800,000

9,344,600,000 7,841,900,000

7,567,100,000 99,300,000

94,100,000 1,754,000,000

419,200,000 970,000,000
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1,264,000,000 2.4

6.3

237,700,000

1,140,500,000

1,447,500,000 1,209,800,000

0.31 0.17

8% 92%

970,000,000

PBL 173,900,000

228,200,000

220,700,000 60,000,000

60,000,000 49,800,000

49,800,000 85,000,000 900,000

900,000

122,800,000 900,000

49,000,000 900,000

1,142,000,000 1,264,800,000

VDC

2,650,000 VDC 16,000,000 VDC

VDC 1,000,000

VDC

VDC VDC

VDC
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VDC

55,000,000 88,000,000

VDC

MPEL MCR

485 503 4%

18 503 429

149,700,000 136,000,000

MPEL MCR 5,722

24

12,603,000 12,603,000

152,000 1,247,000
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MPEL

PBL



 2007 14

15 33

34

34

2410
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 • 
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 4 418,141  371,400

  19,490  9,643

  911  7,699

  (176,986 ) (78,509 )

  (149,656 ) (136,041 )

  (6,277 ) (33,809 )

  (253 ) (2,950 )

  (9,587 ) (6,481 )

  (11 ) 

 5 386,805  

 6 211,840  

  (52,273 ) (91,933 )

  (50,583 ) (42,103 )

  (5,387 ) (24 )

 13 (299,872 ) 

    (90,390 )

  8,827  
    

 7 295,129  (93,498 )

 8 (5,520 ) 9,215
    

  289,609  (84,283 )
    

    284,394  (28,983 )

    5,215  (55,300 )
    

  289,609  (84,283 )
    

 9 12,282  11,605
    

 10

  23.16   (2.51)
    

  22.11   
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 11 12 141,940  141,940

 11 53,153  39,945

  2,547  2,547

  113,152  87,901

 13 5,885,141  5,802,612

 14   578,578

  49,087  19,837

  211,840  

  16,878  16,878

  1,520  1,773

  3,262  3,236

  1,100  2,781
    

  6,479,620  6,698,028
    

 15 1,868,044  662,954

  85,369  82,831

  90,150  61,476

  16,698  14,503

  59  855

 14 676,002  611,862

  1,345  1,345

 12 947  947

  1,447,548  1,209,826
    

  4,186,162  2,646,599
    

 16 167,839  270,733

  137,266  91,598

 17 173,919  

  120  1,444

  10,032  6,378

 18 1,264,822  49,000
    

  1,753,998  419,153
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  2,432,164  2,227,446
    

  8,911,784  8,925,474
    

 17   170,537

 19 970,004  1,093,459
    

  970,004  1,263,996
    

  7,941,780  7,661,478
    

 20 614,088  614,075

  7,227,763  6,953,032
    

  7,841,851  7,567,107

  584  265

  99,345  94,106
    

  7,941,780  7,661,478
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  562,919  1,776,248  196,667  337,841  (110,880 ) 327,677    45,886  (43 ) 254  7,752  413,864  3,558,185    686,293  4,244,478                               

 
                  70        70      70

                       (28,983 ) (28,983 )   (55,300 ) (84,283 )                               

                  70      (28,983 ) (28,913 )   (55,300 ) (84,213 )                               

 6,521  10,674                      17,195      17,195
 31,800  1,182,960                      1,214,760      1,214,760

   (40,025 )                     (40,025 )     (40,025 )
                             2,412  2,412

  11,111  185,556  (196,667 )                         

                              (54 ) (54 )

                      4,184    4,184  260  145  4,589

    2,827                  (2,827 )         
       (11,605 )                 (11,605 )     (11,605 )                               

 612,351  3,118,240    326,236  (110,880 ) 327,677    45,886  27  254  9,109  384,881  4,713,781  260  633,496  5,347,537                               

                   (29 )       (29 )   (65 ) (94 )

               5,796            5,796      5,796                               

             5,796    (29 )       5,767    (65 ) 5,702
                       2,865,738  2,865,738    (21,474 ) 2,844,264                               

             5,796    (29 )     2,865,738  2,871,505    (21,539 ) 2,849,966                               

 1,724  5,410                      7,134      7,134
                             604  604

                              (518,496 ) (518,496 )

                              33  33

                      4,907    4,907  5  8  4,920

    1,290                  (1,290 )         

 
          32,637      (13,506 )       (19,131 )       

       (21,295 )                 (21,295 )     (21,295 )
       (8,925 )                 (8,925 )     (8,925 )                               

   614,075  3,124,940    296,016  (78,243 ) 327,677  5,796  32,380  (2 ) 254  12,726  3,231,488  7,567,107  265  94,106  7,661,478                               
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                  595        595    (51 ) 544
               8,633          8,633      8,633                               

               8,633  595        9,228    (51 ) 9,177
                       284,394  284,394    5,215  289,609                               

               8,633  595      284,394  293,622    5,164  298,786                               

 13  173                      186      186
                             77  77

                              11  11

                      4,696    4,696  319  183  5,198

    34                  (34 )         

                      (48 ) 48        

            (11,478 )             (11,478 )     (11,478 )

 
            (8,946 )           8,946        

       (12,282 )                 (12,282 )   (196 ) (12,478 )                               

 614,088  3,125,147    283,734  (78,243 ) 307,253  5,796  41,013  593  254  17,340  3,524,876  7,841,851  584  99,345  7,941,780
                               

 

22,222,222
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 (1,236,333 ) (4,974 )

  514,438  

  (30,000 ) 

  (20,617 ) 

  (18,742 ) (82,912 )

    (312,000 )

    (309,205 )

    (199,596 )

    232
    

 445,079  (903,481 )
    

  1,215,822  22,000

  (156,000 ) 

  (30,846 ) (41,237 )

    1,214,760

    551,354
    

 1,028,976  1,746,877
    

 237,722  838,422

 1,209,826  2,350,284
    

  1,447,548  3,188,706
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34

1  1

7  1

7  29

  2

8  2 3

9  4

10 5

1  

2  

3  

4  

5  

(a) (b)

(a)

(b)
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 41,940  192,269  133,712  50,220    418,141

 589  1,345  190  6,911  (9,035 ) 
           

 42,529  193,614  133,902  57,131  (9,035 ) 418,141
           

 (3,404 ) 8,603  39,396  50,868  (4,406 ) 91,057
         

           (47,547 )

           (50,583 )

           (5,387 )

           (299,872 )

             (11 )

             8,827

             386,805

             211,840
           

           295,129

           (5,520 )
           

           289,609
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 140,082  88,451  93,405  49,462    371,400

 385  32,796  360  25,031  (58,572 ) 
           

 140,467  121,247  93,765  74,493  (58,572 ) 371,400
           

 (24,507 ) 15,327  30,415  48,594  (5,479 ) 64,350

  (90,390 )         (90,390 )
           

 (114,897 ) 15,327  30,415  48,594  (5,479 ) (26,040 )
         

           (25,331 )

           (42,103 )

           (24 )
           

           (93,498 )

           9,215
           

           (84,283 )
           

Melco PBL Entertainment (Macau) Limited MPEL

MPEL 9,037,500 27,112,500

147.8 19

386,805,000

VendingData Corporation VDC VDC

2.65

5.50

211,840,000
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   1,768

 544  269

 218  273

 149  7,157
    

17.5%

17.5%

  

  

  

  (3,119 ) 

  (720 ) (1,955 )

  (1,681 ) 11,170
   

 (5,520 ) 9,215
    

0.01

12,282,000 0.01 11,605,000
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  284,394  (28,983 )

  3,596  

 

   (215 ) 
   

 287,775  (28,983 )
    

   

 1,228,159,114  1,155,817,309

  10,058,461  

  63,306,832  
   

 1,301,524,407  1,155,817,309
    

 

19,477,000
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141,940,000

141,940,000

947,000 85,000,000

947,000 85,000,000

MPEL MPEL

MPEL 41.39% Melco 

China Resort Investment Limited MCR 45%

MPEL 297,727,000 MCR 2,145,000

578,578,000

578,578,000

   

   

  

 

 a b c  430,926  367,143

 (9,700 ) (9,700 )
   

 421,226  357,443

b  1,446,818  305,511
   

 1,868,044  662,954
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30  341,314  291,026

31 90  22,685  37,535

90  57,227  28,882
   

 421,226  357,443
    

(a) 

30 90

(b)  

1,804,934,000

588,236,000

;

 

(c)  30
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30  10,243  82,285

31 90  2,563  3,973

90  42,015  27,215
   

 54,821  113,473

  113,018  157,260 
   

 167,839  270,733
    

 

; 30

MPEL

MPEL Publishing and Broadcasting Limited PBL 180,000,000

1,215,822,000

4.85% 8%  

 100,000,000

 4   56,000,000

 4
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2 0.5

4.1 0.5

1,175,000,000

9.965

0.5

       

       

       

    

 

  0.5  1,400,000,000  1,400,000,000  700,000  700,000

   600,000,000    300,000  
       

 

  0.5  2,000,000,000  1,400,000,000  1,000,000  700,000
       

 

  0.5  1,228,150,716  1,125,838,540  614,075  562,919

    85,822,222    42,911

  25,000  16,489,954  13  8,245
       

 

  0.5  1,228,175,716  1,228,150,716  614,088  614,075
       

 0.5

600,000,000 700,000,000 1,000,000,000
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    7,278
    

Shuffle Master

Shuffle Master 43,204,000 44,874,000

44,335,000 Shuffle Master

(a) 34,083,000

34,834,000

 

194,000 346,000

(b)  4,505,000

6,896,000
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(c)  

   

   

  

# 2,323  3,036
# 898  896

# 2,043  1,097
# 38,065  62,728

 61,574  

 48  
#   1,665

#   120
#   806

 168  

   622
# 32,989  31,375

  #   82,422
# 330  3,436

 521  
#   17,064

 12,023  

 1,714  

 485  

 12,264  
    

# 

12,603,000 12,603,000 152,000

1,247,000
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(i) 

60% 40%

29.5% 20,000,000

101,649,000

30.5% 28.5%

(ii) VendingData Corporation VDC

VDC

VDC

VDC

VDC 55,000,000

88,000,000

VDC VDC

40,000,000 VDC 41,000,000 VDC VDC

53% VDC Elixir Gaming 

Technologies, Inc

(iii) 

63.39%

(i)

; (ii)

 2.20

50,680,000

43.43% 2.20

50,680,000

43.43% 52.84%

(iv) PBL Melco PBL SPV Limited

SPV 1,560,000,000 200,000,000

390,000,000 50,000,000

MPEL 1,560,000,000

200,000,000

Crown Melbourne Limited Burswood Limited PBL
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(v) Melco Leisure and Entertainment Group 

Limited Virtual China Travel Services Co. Limited VCTS

(1) 0.10

350,000,000 VCTS ; (2) VCTS

Melco China Resort Investment Limited

45% VCTS

(vi) MPEL 578,578,000

17 PBL

(vii) MPEL 13,650,000,000 1,750,000,000

975,000,000 125,000,000

MPEL

PBL

(viii) 52.19%

 4.20

61,000,000

32.41%

4.20 61,000,000

32.41% 43.57%
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(a)

7 8

(b) 352

(c)

(a) 0.50

  404,041,630 32.90%

    2

  7,232,612 0.59%

  2,000,000 0.16%



 200735

(b) 3

           

  140,000      140,000  17.09.2004 17.03.2008   1.6875

          07.03.2012

 200,000      200,000  01.02.2005 17.09.2009   7.4000

          07.03.2012

 130,000      130,000  13.02.2006 01.04.2008   11.8000

          31.01.2016

 130,000      130,000  13.02.2006 01.04.2010   11.8000

          31.01.2016

 140,000      140,000  13.02.2006 01.04.2012  11.8000

          31.01.2016

 100,000      100,000  03.04.2006 03.04.2008   15.8700

          02.04.2016

 100,000      100,000  03.04.2006 03.04.2010   15.8700

          02.04.2016

 100,000      100,000  03.04.2006 03.04.2012   15.8700

          02.04.2016

 100,000      100,000  03.04.2006 03.04.2008   15.8700

          02.04.2016

 100,000      100,000  03.04.2006 03.04.2010   15.8700

          02.04.2016

 100,000      100,000  03.04.2006 03.04.2012   15.8700

          02.04.2016

 100,000      100,000  03.04.2006 03.04.2008   15.8700

          02.04.2016

 100,000      100,000  03.04.2006 03.04.2010   15.8700

          02.04.2016

 100,000      100,000  03.04.2006 03.04.2012   15.8700

          02.04.2016
       

 1,640,000      1,640,000
       

(c) 

  117,912,694 9.60%

  4
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1.  1,228,175,716

2.  115,509,024 Lasting Legend Ltd. 9.40%

288,532,606 Better Joy Overseas Ltd. 23.49%

Lasting Legend Ltd. Better Joy Overseas Ltd.

3. 

4.  Great Respect Limited

Great Respect Limited

1,175,000,000

117,912,694 8.76% Great Respect Limited

SG Trust 

(Asia) Ltd.

26

26

(a) 0.10

  165,163,008 65.06%

  2
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(b)  3

  491,057 0.19%

  4

1. 253,860,179

2. (i) 63.39% 33.49%

160,930,381 (ii) Golden Mate 

Co., Ltd. 1.67% 4,232,627

3. 

4. 

1.00

(a) MPEL 0.01

  500,000,000 41.39%

  2
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(b) MPEL 3 7

  947,450 0.078%

  4

  11,850 0.001%

  5

  31,600 0.003%

  6

1. MPEL 1,208,043,646

2. MPEL 41.39% 33.49%

500,000,000 MPEL

3. MPEL

MPEL MPEL

MPEL

0.01 MPEL

4. 947,450

5. 11,850

6. 31,600 15,800 15,800

33.4% 33.3% 33.3%

7. 

7 8

352
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(a) 2 3 (b)

336 (c)

10%

Better Joy Overseas Ltd.  288,532,606 23.49%

  2

Lasting Legend Ltd.  115,509,024 9.40%

  2

  404,041,630 32.90%

    3

  7,232,612 0.59%

  411,274,242 33.49%

  4

Janus Capital Management  111,547,200 9.08%

 LLC

Julius Baer Investment  78,890,545 6.42%

 Management LLC

JP Morgan Chase & Co.  71,532,200 5.82%

  5

State Street Corporation  133,807,801 10.89%

  6
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Great Respect Limited  117,912,694 9.60%
  7

  117,912,694 9.60%
  7 8

  117,912,694 9.60%
  7

  117,912,694 9.60%
  7

SG Trust (Asia) Ltd.  117,912,694 9.60%
    7

1. 1,228,175,716

2. Better Joy Overseas Ltd. Lasting Legend Ltd.

3.  115,509,024 Lasting Legend Ltd. 9.40%

288,532,606 Better Joy Overseas Ltd. 23.49%

Lasting Legend Ltd. Better Joy Overseas Ltd.

4. 

5. 71,532,200 13,732,100

6. 

7. Great Respect Limited

Great Respect Limited

1,175,000,000

117,912,694 8.76% Great Respect Limited

SG Trust 

(Asia) Ltd.

26

26

8. Lanceford Company Limited

3,127,107 18,587,789

2 3
336

10%
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5 140,000     140,000 17.09.2004 1.6875 1.6875
6 200,000     200,000 01.02.2005 7.4000 7.4000
7 400,000     400,000 13.02.2006 11.7500 11.8000
8 900,000     900,000 03.04.2006 15.7000 15.8700

      

 1,640,000     1,640,000 
      

9 1,020,000     1,020,000 17.09.2004 1.6875 1.6875
10 585,400 400,000  (25,000) (35,000) 925,400 01.02.2005 7.4000 7.4000
11 3,400,000 1,100,000    4,500,000 13.02.2006 11.7500 11.8000

      

 5,005,400 1,500,000  (25,000) (35,000) 6,445,400
      

12 200,000     200,000 19.02.2004 1.1750 1.2025
13 9,600,000     9,600,000 17.09.2004 1.6875 1.6875

 400,000 (400,000)     01.02.2005 7.4000 7.4000
14 1,200,000 (1,100,000)    100,000 13.02.2006 11.7500 11.8000

      

 11,400,000 (1,500,000)    9,900,000
      

 18,045,400   (25,000) (35,000) 17,985,400
      

1. 

2. 
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3. 17,985,400

17,985,400 8,992,700

91,016,260

4. 15.404

5. 140,000

6. 200,000

7. 400,000 130,000

130,000

140,000

8. 900,000 300,000

300,000

300,000

9. 1,020,000 370,000

450,000

110,000

90,000

10. 925,400 45,000

880,400

11. 4,500,000 1,370,000

1,370,000

1,410,000

113,000

113,000 124,000

12. 200,000

13. 9,600,000 4,700,000

4,700,000

100,000

100,000

14. 100,000 30,000

30,000

40,000
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14

(i) A.2.1

(ii) A.4.1

Corporate Governance Asia

Corporate Governance Asia Annual Recognition Award FinanceAsia
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