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DISCLOSEABLE TRANSACTION:

COMPLETION OF ACQUISITION OF

60% OF THE ISSUED SHARE CAPITAL IN

SKY CHARM GROUP LIMITED

SUMMARY

The Board is pleased to announce that the Acquisition was completed on 1 November 2007.

This announcement is made in accordance with Rule 13.09(1) of the Listing Rules.

Reference is made to the Company’s announcement (the ‘‘Announcement’’) dated 28 September 2007

and the circular (the ‘‘Circular’’) dated 15 October 2007 in relation to, among others, the Acquisition.

Unless otherwise defined, terms used herein shall have the same meanings as in the Announcement and

the Circular.

The Board is pleased to announce that the Acquisition was completed on 1 November 2007 (the

‘‘Completion Date’’), upon which Sky Charm became a 60% non wholly-owned subsidiary of the

Company.
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