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“EEMENA-—+HE 1508 7T “EELFNA-+HE 1,965,000 (1,901,000) 64,000
“EENFERATNHE “EEAFREATNE (FF5E3)
—EENFE+—A+NE 11.037%8 7T “EEHF+—A -+ -HE 1,500,000 - 1,500,000
ZETNF+—AZ+—H
—EERF=fF-+=H%F 1141587 —EENF=Z/=-+=HZF 1,410,000 - 1,410,000
—EERFMNA-+=H —E-EF=F-+_-H
“ZEZRFNATZH 1937870 “EENFNAZF+RBE 2,000,000 - 2,000,000
—E-EFN\A=+EH
6,875,000 (1,901,000) 4,974,000
Wik : ARSE-_ZT—FEZ2EEHBERSZ  EATHPREEAMTZERENR AERMBEZAE®HE - REERTZ
BRENS  ERENDEREREZ2PHAEHEEENZEREZZS -
k2 WEBEREZEF-—BRTEEESEREENRAATRTE  RERERRERDNERNE BB = T NEAARTEITE -

i 50 B AR AR (E 1R IE RN E RS R TE A R IF ST -

MsE3 . At
EHMMEFHRTES R AT TR ERE319E T -
MizE4 : HAR

BARM  EESGEHABE -

MERERRE R R NE AN TR

(2

EEE

BERTAZA -

£1,901,000 /T (£ B8 BERB5.08 7T 2 BB EAT HARETE - FEARFRMEZRBRMEITE RS 28181768
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10 RS K% BB B FE (@)
BRE @
RIFEBmERT NG 2 BES B JHEE LT B & &K i&Black-Scholes modelsF & -
BHAH
—ZETNEF —EENE —ETEHF —ETEHF
mE=+H +—A+hH =ZA=-+=H NBE+Z=H
EERENRLEESEZ AAEBE SIATT 2687 3BT 54787
REEBHZETE 1508 7T 1098 7T M4BT 1938 7T
TEER 1507 11.038 7T 114158 7T 19387
BHRE R 50.7% 49.1% 47.5% 48.0%
£ 7 B F | = 3.5% 2.8% 4.0% 3.9%
T8 HA B P A 19 F 1 35 355 355 355
TEHARR Bl & 2.6% 7.1% 5.5% 5.1%

T8 B IR (B | SRAZ A 22 B0 R 08 Th i BRI S B Al

1 &8
(REER) (BER)
AB=+H =A=1+—H
—EELE —ZTLE
BEXER HBEER
Wi aE 95.5 90.7
HibmEERHE 6.1 6.1
X 1 218.2 2305
I 6.3 13
BRGEE 2.0 28
Ui iEE (1.2) -
326.9 3314
12 EAREE
(REER) (BER)
AB=+H =ZA=1+—H
B+ —TTLF
BEER HBEER
ME  BERREHEARE
EREERIAD 16.1 467
EET4BRIRRERE 37.2 128
53.3 595

13 Hfth&E

REA - AEEEFN _T-—FTF=_A=1+—HZ|

R MR ET i E  ASE—
MAT&T Inc. S 45 57 12 & F3
Bl 5H
EERRIEFAR - BHIHEE
5 ) 2 (A e B v T 2

XEEWBARA
c ZERERAMERR
EFENE AT - URETHRERRT
FEMB DL AIEE
CHHEEAIRLR -

—EENFZA=t-HBRESFEEREEL
1,750,000 7T - EEBFFNREFTFEERASZ UL
FEMNEFTEERE —BOoLE GHEEREN

FEENEMHEEFESE) -

B IR ) fn R R

OB EEEE T —FRAF=A=+—H I
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[BRBHETE] “ZENELFH
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(EREER) B R EREER
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PH RS

EFEeESREHE_TELFNAA=ZTHIENE
Az HREEREBRMI120EIWTR-_ZTLF
+ = A+ B AR EARE AR R B IRER M
EZRR o

PEREER —EEEF+ A+ —HUETE
- Mt E RSB 2 BREG TR EESE
S NRNTTE =P NN Bl g i 3 Y U B
BMEBERFIRE - SEBEREEZREHMU
—EEEF+ - A+ABELSELRITERAR
MARFIREZPAERE o

TENEROBFELFE

KABBR - ZEZE+F+-_A+BHZ_ZEZ+F
+-A+tHBE (BREEMR) TIEfERmBEP &R
FE - EIERE  ARRB I SRIBRHBEER -

RIERERSIKETBREZEN - ABERMDBEPX
HERARKE  REANARRARNBPERLE
ZEMKE-_TTLF+ AR (EHH) TFH
BRI XEARARNDBPECEMEERT -

BAIRHIRIRE R m—

ARpalzEE2RMKBPERRE AButterfield Fund
Services (Bermuda) Limited, Rosebank Centre, 11
Bermudiana Road, Pembroke HM08, Bermuda * FREE 2
B&% 17 18 P B &2 9 & A Capita Registrars Limited, The
Registry, 34 Beckenham Road, Beckenham, Kent BR3 4TU,
United Kingdom * REBZRMNBFER DB AEB B
FREFELARAGDMREBEZEREBEHR183
G FF 4618 o

BB

RRBIIA KB AE 2 ZEBERF NGRS P HER
Z&MEE10

EERKG - HERORES z2EDR
15979}

RZZEZLFNA=TH  BREAAGKBEEER
= M RD ([ 5 REIE GG B35 FER
BRI ATE M AR 2 B Financial Services Authority ([
A AR 75 B5 22 1) 2 Disclosure Rules and Transparency
Rules (1 & SBEBRE MR A ([ BB B BAE R RIL) ) 5
MR AEFIE - ARBIREFRESTHA B
BARAZG - AR MEF 2R KRR
LU

(1) AAFEE
BASTETR BER®D
= B 8 (BB RE) wE  HHEIH
B AR Rik#ER Hih s
HFR 15,654,393 3,968,683 74,101,153 2,000,000 95,724,229 39.7%
(Ft3E1)
fEEE 200 - - - 200 -
TRE 135,000 - - 50,000 185,000 0.1%
BRY - - - - _ _
5Bl 4R 1,041,630 - - - 1,041,630 0.4%
251 - - 423,000 - 423,000 0.2%
(H&E2)
pakic s - - - - - -
MEEET 2 SE A% F Honorex Limited ([Honorex] ) B #5355 1,416,3250%  Conquer Rex Limited ([Conquer Rex] ) B 3% 5 65,496,2250% K& Twin

Success Pacific Limited ([ Twin Success|) B #4575 7,188,603% ° Conquer Rex HonorexZ 2 & i B2 &) ° Conquer Rex * Honorex
K Twin Success¥d A BI1E 15 76 The Wong Chung Man 1984 Trust,Z % & ATrustcorp Limited 2 2 &M @B A &) » Mz BIBE 7.2 AL
ABRRBZEEE T AE © Trustcorp Limited 3 1R (E I 235 78 4225 74,101,1530% K Honorex I AR VE 8 #4555 65,496,225 % ©

B EE2 -

Z %17 LARomsley International Limited 2 % & & &0+ H AJ.P. Morgan Trust Company (Bahamas) Limited 2 2 & M B A &) » 1M

JP.Morgan Trust Company (Bahamas) Limited & BJ15 {5 5EThe Joy Plus Trust Z Z5EA  HALREEBZBIBEFLZKILA ©
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(2) A AE BB #E
FEERERE
mA—H hB=+H
EEpS RFHB THEER 3?%%% —ETtF —EELF
I3
=MW —EERFNATH 1937870 —EENFNAZ-+ARHBE 2,000,000 2,000,000
—Z-TF)\A-+RA
e —EERFMANA 11487 “EEN\FMANAE 50,000 50,000

~SEMALH

Mia: BRTYBREZEP -HEHNSREZERZARALKRDT

REBRBZME RN EA RGBT -

B EXFHEN RZZFZLEFAA=ZTH RIE
Ex LHEERIIEXVEIATFENELMAME KR
BEEEMARIMAERAR ([FERSM])&ESF L
mARR ([ EMRRD FEAB LM ETAESET
Eiaf"Q%ZT?JE?EJJWFETFH?@&%ﬁﬂﬂﬁ_%ﬁ,ﬂu%ﬂ%
ZHREAMERTANCEAE » ARBEFENR
BITHA B Hﬁ$ Al HBE R R (BERE
%&Hﬂi"iﬂ* %XV*B)ZHX - AR RIES 2 B

BE RBREZAE ARG =T NERAZHEANSITE - M

FTERE

RZZEZLFNA=1+H ARFIREEFLPE
RPIEBIFFE 2 T ERRE LM EBEREE LB
HERAFENLCHIR (REZRERITHRASR
N BEARARIFTA - EBARAI R BEITIRA3%KIA
EREEZATREBNZEATAFERZERAT

BERS
BREE 5% BERGEHE BUEA T
Trustcorp Limited Friz sl AR e (a1 %3) 74,101,153 30.7%
Newcorp Limited FriZ sl A @ s (M1 % 3) 74,101,153 30.7%
Newcorp Holdings Limited BTy sl EE s (1 %3) 74,101,153 30.7%
David Henry Christopher HILL BTy sl EE s (a1 %3) 74,101,153 30.7%
David William ROBERTS PrElEE R (PHFE113) 74,101,153 30.7%
Rebecca Ann HILL BB s (M st &% 3) 74,101,153 30.7%
Honorex Limited EnmEaA T R3 ) 1,416,325 27.8%

B silA B s (P31 &3) 65,496,225

Conquer Rex Limited EnlEA A (i &3) 65,496,225 27.2%
EEESEERNT RELE (HF2k3) 14,174,000 5.9%
#HEE BT sl A s (T sE2k3) 14,174,000 5.9%
Templeton Asset Management Limited & 3B (B 7E3) 14,064,000 58%
Twin Success Pacific Limited EmEA A 1 %3) 7,188,603 3.0%

MFRET 0 FZE A% A Honorex Limited ([Honorex]) ) E#3551,416,3250% + Conquer Rex Limited ([Conquer Rex] ) B #4355 65,496,225% K& Twin
Success Pacific Limited ([ Twin Success]) B #4574 7,188,603% * Conquer Rex/AHonorexZ 2 & M B A &) ° Conquer Rex * Honorex &
Twin Success?s A B9 15 {2 7EThe Wong Chung Man 1984 Trust,Z 5 5E ATrustcorp Limited Z 2 BB A A » M ZEIEEEL 2K A
BARRTZEEH FMAEE([FELE]) o Trustcorp Limited AR (EEI 5 B B 2574,101,153% R Honorex MR (EE# #5 A

65,496,2250% ° FALAEREAFT4101,153 2 AR ER EXEFERKH

CHERG REF2ERRR ] —RPRE -

Trustcorp Limited F§ Newcorp LimitedZ & # A * Newcorp Limited F§ Newcorp Holdings LimitedZ & # A ° David Henry Christopher
HILLZE 4 K David William ROBERTS %t 4E 15 & B # /& 35%Newcorp Holdings Limited 2 # 25 + R It 348 1E 35 B #HREAX (D #E S © Rebecca

Ann HILLZZ == A& David Henry Christopher HILL5E 4 2 FiR {8 -
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BIFEKENBRNONETEBARSMERAFALRBAIZAFXZA LT - AR BRITAXBEERIE ST
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B0 K5
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WBELER ST VTH

ERERECES VTKHY

B & B3

TEHERDBPER —EE+F+-A+HE+-ATUH (BIEEERX)
IKEE AR HI S —E2Z+F+-_H=-+—H
—EE)\BMREEEFEERT —EZENFNA

BREOBFEERTE EXEEERS

FEaaE The Bank of New York Mellon (4B £ £R 17)

BNY Mellon Shareowner Services

P.O.Box 11258

Church Street Station

New York

NY 10286-1258

==t . United States

- 441) 299 3954 T 0 18882602377 (EEBEARNREE )
fEE : (441) 2956759 (1) 212 815 3700 (EIBE 2B 2%)

Butterfield Fund Services (Bermuda) Limited
Rosebank Centre

11 Bermudiana Road

Pembroke HMO08

Bermuda

=& :
EE « funds@bntb.bm BHE : shareowners@bankofny.com
wom BOES
EEPRBLHELERAT e n "
FibSEABE1835% STHEEMRH: N 1000 %
&M L4612 RZZZLFNA=THEETRG - 24101313308
TEE ¢ (852) 2862 8628
EHE : (852) 2865 0990 R E
BE - hkinfo@computershare.com.hk y _ p .
HE_ZTT+FNA=THL BRE®ER
HE A NME A BB E. 12,031
Capita Registrars Limited BREEBREHA
The Registry
34 Beckenham Road BB R KT A7
Beckenham KFETEAHDLFEIHIME
Kent BR3 4TU hEEAED
United Kingdom B|EE ¢ (852) 2680 1000
T ¢ (44) 870162 3100 fEH : (852) 2680 1788
EE : (44) 208 639 2342 BHE : investor_relations@vtech.com
BHE : ssd@capitaregistrars.com
484k

www.vtech.com
www.irasia.com/listco/hk/vtech
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If there is a discrepancy between the Chinese translation and the English version of this report and accounts, the

English version shall prevail.
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VTech Holdings Ltd

(Incorporated in Bermuda with limited liability)

23rd Floor, Tai Ping Industrial Centre, Block 1

57 Ting Kok Road, Tai Po, New Territories, Hong Kong
Tel: (852) 2680 1000  Fax: (852) 2680 1300
http://www.vtech.com

email: investor_relations@vtech.com
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