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INTERIM RESULTS

The Directors of Chevalier Pacific Holdings Limited (the “Company”)
are pleased to announce the unaudited condensed consolidated interim
results of the Company and its subsidiaries (the “Group”) for the six
months ended 30th September, 2007, together with the comparative

figures for the corresponding period in 2006 as follows:

CONDENSED CONSOLIDATED INCOME STATEMENT
For the six months ended 30th September, 2007

Continuing operations
Revenue
Cost of sales

Gross profit

Other income, net
Distribution costs
Administrative expenses
Other gains/(losses), net

Operating profit
Share of results of associates
Finance costs

Profit before taxation
Income tax expenses

Profit for the period from continuing
operations

Discontinued operations
Profit for the period from discontinued

operations

Profit for the period
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HAZ s A PR A ) (A2 R J) 3Rk
A ALY T BRI 23 7 (T A S 1 ) s —
FECFENA =+ B IEAEA Z R HF
WA SRR R RN M
R IE

LI €% 3

BE EELENLH =1 H BN A
Unaudited
F3 ¢33

Six months ended
30th September,
BEILA=ZTHIEAEA

2007 2006

—RBLAE TRTRNE

Note HKS$’000 HKS$°000
a2 T T
3 148,954 120,842
(36,885) (30,544)

112,069 90,298

4 2,171 3,755
(102,784) (77,497)

(2,020) (1,492)

1,692 254

11,128 15,318

2,878 —

(1,491) (2,427)

5 12,515 12,891
(1,401) (1,978)

11,114 10,913

9 9,397 4,751
20,511 15,664
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CONDENSED CONSOLIDATED INCOME STATEMENT i W £ W 3% 2 (4D

(Continued)

For the six months ended 30th September, 2007 HEEEZELFENLHA=THIEASTA
Unaudited

A B B
Six months ended
30th September,
BRELA=THIEARHA

2007 2006
—RRLAE TRFNRE
Note HK$°000 HK$°000
BE ST 3 T T T
Attributable to: JEAL T
Equity holders of the Company AN A RRERER N 20,511 15,664
Minority interests DB R 4 - -
20,511 15,664
Dividends i1 95 7 6,466 4,754
Earnings per share e A 8
From continuing and discontinued A& R e IR R AE
operations KRBT
— Basic and diluted (HK cents) — SEAR R () 10.27 9.11
From continuing operations 2 B RF A A8 2
— Basic and diluted (HK cents) — HEAR R (RS 5.57 6.35
From discontinued operations o H IE R A AR
— Basic and diluted (HK cents) — A R (AL 4.70 2.76

The notes on pages 7 to 18 are integral parts of these unaudited FA 7 B F 18 B M 2 a% 5 R R A% i B
condensed consolidated financial statements. SR A TS R 2 b B LR Ay
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CONDENSED CONSOLIDATED BALANCE SHEET
As at 30th September, 2007

W1 5545 o e LR
REZRLEAA=TH

Unaudited Audited
P3 ¢33 e
30th September, 31st March,
2007 2007
BB LA —ERLAF
JLH=1+H =“H=+—H
Note HK$’000 HK$°000
B &E T T
Non-current assets I By % Al
Investment properties TEY 10 7,799 —
Property, plant and equipment SUEN VNS ] 10 56,437 58,890
Goodwill P 84,010 84,010
Trademark P A2 108,000 108,000
Interests in associates B A W s | 2 WE 2 69,082 62,092
Available-for-sale investments nf HE K E 9,247 9,247
Investments at fair value through TR R MR FOAE i FE
profit or loss ESEFe<y 35,170 51,320
Other non-current assets HoAfth I 9 8 A 26,958 19,498
396,703 393,057
Current assets Yﬁiﬂlﬁ@
Inventories & 7,913 6,897
Debtors, deposits REMCIR 2~ 77 e &
and prepayments ?EHTA H 11 18,786 24,699
Income tax recoverable ] T[] fr A5 AL 1,103 2,553
Investments at fair value through ﬁ/\iﬁ\ﬁn'ﬁﬁ?ﬁ/&fﬁﬁ B}
profit or loss " 48,183 62,142
Bank balances and cash equivalents @Eﬁﬁiﬁ&fﬁéffﬁ 222,166 88,250
298,151 184,541
Non-current assets classified BT E
as held for sale Z IR G E — 171,479
298,151 356,020
Current liabilities B £3 45
Creditors, bills payable, deposits FEATIR R - MEAT S48
and accruals AN 5 B TR 2 12 55,993 48,832
Amount due to ultimate holding company  f #4352\ =) EAT i 3,566 1,404
Deferred income R 1,621 1,073
Dividend payable JREAS i A, 79 —
Provision for taxation A e AR 41 —
Bank borrowings BRATEK 12,000 52,000
73,300 103,309
Liabilities directly associated with BB TRE L
non-current assets classified Z T A E
as held for sale 2z A — 105,969
73,300 209,278
Net current assets B 224,851 146,742
Total assets less current liabilities S0% 7 U ) £ 621,554 539,799
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CONDENSED CONSOLIDATED BALANCE SHEET (Continued)
As at 30th September, 2007

Capital and reserves WA Be i i

Share capital JBeA

Reserves fiti it

Equity attributable to equity holders AN F BEREREA A
of the Company JRE A HE 2

Minority interests DR SRR £

Total equity HURERR

Non-current liabilities 5 wh £ 15

Deferred tax liabilities R IE R T £ A7

Bank borrowings ATEN

Total equity and non-current liabilities  Z8b 2% B JE 35 B) 4 1%

The notes on pages 7 to 18 are integral parts of these unaudited
condensed consolidated financial statements.
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W1 5545 e L (450)
REZFRLEAA=TH

Unaudited Audited

F3 ¢33 T

30th September, 31st March,

2007 2007

—RRLE ZRBAAE
WA=1H ZH=+—H

Note HKS$°000 HK$°000
B 5E T T
13 107,770 95,078
473,088 386,086

580,858 481,164

— 200

580,858 481,364

21,196 21,435

19,500 37,000

40,696 58,435

621,554 539,799

HR 7 H 2 18 H 2 M RE 2 R4 S R R A W
BRA B IRR 2 R o
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES LI B A E.
IN EQUITY (Unaudited) (CRES %)

For the six months ended 30th September, 2007 HEEEZLFENLHA=THIEASTA

Equity attributable to equity holders of the Company

AR R AMEAiBE S
Capital  Exchange
Share Share Capital ~ redemption ~ fluctuation ~ Retained Minority
capital  premium reserve reserve reserve profits Total interests Total
Wk ERH DYRAR
RA BARE  WARG  HERG  SERE KRN | ik |
Note  HKSO000  HKSO00  HKS000  HKS'000  HKSO00  HKS000 ~ HKS000  HKS'000  HKS000
Wit kT kT EEFX EETr EETx wRTT BRI BRTX BETX
Asat Ist April, 2007 REFFLENA-A 95,078 258,680 18,060 14 6449 102,383 481,164 200 481,364
Exchange difference on translation e SEANKE A &
of operations of overseas — e I ER
subsidiaries and an associate it EREE - - - - 534 - 534 - 534
Transfer to retained profits upon P ERE A
disposal of subsidiaries EBRTREGH - - (18,060) - - 18,060 - (200) (200)
Total income and expense recognised ~ FHHAMERTETZ
directly in equity AR — — (18,060) - 54 18,060 54 (200) kALY
Profit for the period il - - - - - 0,511 0511 - 20511
Total recognised income and expense S B REDUTA KB
forthe period - —(1800) - TR 11 U o) 2084
Exchange huctuation reserve realised &M E/A AL
upon disposal of subsidiaries SHE BTG - - - - (4.904) - (4.904) - (4.904)
Dividends paid BRiE 7 - - - - - (8,622) (8,622) - 8,622)
Issue of share capital Bk 12,692 81,229 — - — — 93,911 — 93921
Share issuance expenses iR L - (1,746) — - — — (1,746) — (1,746)
As at 30th September, 2007 RoFRLE
AZTH 107,770 338,163 - 14 2079 132832 580,858 - 580,858
Asat Ist April, 2006 RoRENENA—H BO% M4 18060 14 0 85 41 6 4126
Exchange difference on translation S ANKE A6 &
of operations of overseas — e Al E R
subsidiaries and an associate ik o R ER - - - - 2,050 - 2,050 § 2,058
Total income recognised directly HEMERRR L
in equity AiA - - - - 2,050 - 2,050 § 2058
Profit for the period IRl - - - - - 15,664 15,604 - 15,664
Total recognised income HRE A
for the period - - - - 2,050 15,664 17,714 § 17,722
Dividends paid BiRRE 1 - - - - - (8,568) (8,568) - (8,568)
Issue of share capital Bk 9,400 3534 - - - - 474 - 4474
Share issuance expenses GE G - (98) - - - - (%) - (%)
Asat 30th September, 2006 BoETRE
JA=TH 95,078 258,680 18,060 14 3420 89,640 464,892 184 465,076
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT %ﬂﬂ%ﬁﬁﬁiﬁﬁﬂ%

For the six months ended 30th September, 2007 HEEEZLENLHA=THIEASTA
Unaudited
P2t

Six months ended
30th September,
BEILA=ZTHIEAEA

2007 2006
—RRLE ZRBINA
HK$°000 HK$’000
BT T
Net cash inflow from operating activities KSR E L 2SR RA 53,444 15,445
Net cash inflow/(outflow) from WEEBE LB ETF
investing activities WA G ) 25,308 (24,028)
Net cash inflow from financing activities BE B EA A 2B ST RA 26,054 38,646
Increase in bank balances and cash SRATEEAT M PR 4
equivalents ESER 104,806 30,063
Bank balances and cash equivalents at TR 2 SRAT 4547
beginning of the period YT 116,988 72,399
Effect of changes in foreign exchange rate  JER & @) > fL 2 372 207
Bank balances and cash equivalents at THIR 2 SR AT 577
end of the period M AEMN 222,166 102,669
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NOTES
For the six months ended 30th September, 2007

B ik
BEEFTLFENA =T HIEAMEA

Basis of Preparation and Accounting Policies 1 I K € S B

The condensed consolidated financial statements have been prepared in A ) £ 4 TG S 22 T AR B e T 22 5
accordance with applicable disclosure requirements of Appendix 16 to BN TS 1T R A 16 2 b
the Rules Governing the Listing of Securities on The Stock Exchange of B DL A e SRS o (i o S E
Hong Kong Limited and with Hong Kong Accounting Standard (“HKAS”) o )R e s (B e st )
34 “Interim Financial Reporting” issued by the Hong Kong Institute of 534 B b B TSR (T 4R o

Certified Public Accountants (“HKICPA”).

Principal Accounting Policies 2. ER 2.0 0%

The condensed consolidated financial statements have been prepared under
the historical cost convention except for certain investment properties and
financial instruments, which are stated at fair values.

The accounting policies and methods of computation used in the
preparation of the condensed consolidated financial statements are
consistent with those used in the annual financial statements of the
Group for the year ended 31st March, 2007, except for the adoption of
the standards, amendments and interpretations issued by the HKICPA
mandatory for annual periods beginning Ist April, 2007. The effect of
the adoption of these standards, amendments and interpretations was
not material to the Group’s results of operations or financial position,
whereas the adoption of HKAS 1 (Amendment) “Presentation of Financial
Statements — Capital Disclosures” and HKFRS 7 “Financial Instruments:
Disclosures” requires additional disclosure to be made in the annual
consolidated financial statements.

A5 £ 5 9 I B S PR L+
T BT T I S0 P A 24
P -

A ) A T P A 5 B B TR T PR T 2 B O
VSRS T SUETE S e e i S
H = HR AR BE 2 4 B2 I 5 03 P AR O 2
2o M PR AN B A S A AL R
TRLEVH — H B4R 0 e sk AR R0 e
W)~ AERT e BEBR A o BRA LSRRI - T
ot RS A 1) 22 #6850 2 A0 el B K A e o
GG > Me bR T 7 e o il o J 58 — 9 (I RT
AV BRI R - EAWEE I L E
T BPBS O RS R e TR - R
SRAEAE BEAR 6 WS R P B I e % -
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3. Business and Geographical Segments
Revenue and results
(a) By business segment
For management purposes, the Group is organised into three
divisions. These divisions are the basis on which the Group
reports its primary segment information.

Segment information about these businesses is presented below.

For the six months ended 30th September, 2007

3.

S B b Ak 23 351

Wi M 2 At

(F) B8

R

HE G ALE LT =W

PP AN o BEAE R P Sy A SR B 2R
B RUERL 2 FEHE

SEH D BE RS

BREZZZLFEIA=ZTHIEAMA

Discontinued
operations
Continuing operations EiE 53]
FRERE R BEXH
Computer and
Food information
and Investments communication
beverages in securities technology Total
B RE M
Bk fig-<idd il ik
HKS$’000 HKS$’000 HKS$°000 HKS$°000
i T i T WL WL
REVENUE (€= 142,871 6,083 35,287 184,241
RESULTS 3
Segment results M ES 5,706 5,341 60 11,107
Unallocated corporate expenses — K/MALZ /3w 3 i (1,018)
Interest income FBHA 1,130
Share of results of associates R -NEE S 2,878 — — 2,878
Finance costs MHER (1,582)
Gain on disposal of s R
discontinued operations e — — 9,397 9,397
Profit before taxation I 8 i ik 1) 21,912
Income tax expenses a8 52 (1,401)
Profit for the period R 20,511

nCHEVALIER PACIFIC HOLDINGS LIMITED E+ Z F#Z KRB R L A



3.

Business and Geographical Segments (Continued)

Revenue and results (Continued)

@

(b)

By business segment (Continued)

For the six months ended 30th September, 2006

REVENUE

RESULTS
Segment results

Unallocated corporate expenses
Interest income
Finance costs

Profit before taxation
Income tax expenses

Profit for the period

By geographical segment

Hong Kong
Singapore
Mainland China
Thailand

ez

ES
ML

RAMBELZ A3
IR
WHEM

VRt i i A1
s Bz

iyl

A i
SN
A A
ENE

INTERIM REPORT 2007/08 =22+ /T N\NHFH#HE

3. A5 BRI PE 8 (50
ey E 3 1E)
(F) 205048 (40

WEETNAFEIH = HIEAMEA

Discontinued

operations

Continuing operations ESh

RSB EY AREER

Computer and

Food information

and Investments communication
beverages in securities technology Total

B R
R [oriEidcs EAFHL M
HK$°000 HK$°000 HKS$’000 HKS$°000
T T BT T T
115,963 4,879 257,600 378,442
8,149 8,392 5,205 21,746
(1,585)
492
(2,541)
18,112
(2,448)
15,664
—

(&) M54
Revenue
€3

Six months ended
30th September,
BREIA=ZTHIEAENA

2007 2006
SREBRAE ERENF
HK$°000 HK$’000

Wl T o0 T

164,643 328,878
12,932 10,212
4,441 2,513
2,225 36,839
184,241 378,442
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4. Other Income, Net

Continuing operations

Interest from bank deposits
Gain on investments at fair value through profit or loss

Others

Discontinued operations

Interest from bank deposits

Gross rental income HK$95,000
(2006: HK$311,000) from properties
less direct operating expenses

Others

5. Profit Before Taxation

Profit before taxation has been
arrived at after charging:
Cost of inventories recognised

as expenses
Depreciation on property,
plant and equipment
Staff costs
Operating lease payments in
respect of leasing of premises
— minimum lease
payments
— contingent rent

FRBLAT I A AR

HERDIA S Hh 10 £
A

LUERN VG pa
e
BT

BRI TIEA 2

HEMHEEA

— R

(BEN
— B e

4. HABWCA T
Six months ended
30th September,
BERARA=ZTHIEAMA
2007 2006
“RRLE ZERERAE
HK$’000 HK$°000
BT L T
FHEAR R
SRATAF ORI B A 1,099 362
AR IR A AR B I 2 A 407 3,377
HoAt 665 16
2,171 3,755
TR BRI
SRATAR RS 31 130
) 2EF U A 95,000 70
(ZFRIRAE - W 311,000 7T)
WE A 64 220
Fopl — 442
95 792
2,266 4,547
5. BRBLET#RA)
Continuing operations Discontinued operations Total
FEEREH PR LR A
Six months ended Six months ended Six months ended
30th September, 30th September, 30th September,
RELAZTHIEARA BRELAZTHIEARA BRELAZTHIEARA
2007 2006 2007 2006 2007 2006
CRRLE O ZZTAE CZRRLE ZFTAE ZRRLE ZFTAE
HK$°000 HKS$°000 HK$°000 HKS$°000 HK$°000 HKS$°000
WL T WL T T WL T T
36,040 30,306 28,478 187,209 64,518 217,515
9,491 7,586 378 2,770 9,869 10,356
33,489 25,477 5,643 35,999 39,132 61,476
29,036 25,708 848 2,374 29,884 28,082
4,459 3,348 — — 4,459 3,348

CHEVALIER PACIFIC HOLDINGS LIMITED E+ Z F#Z KRB R L A



Income Tax Expenses

Continuing operations

REBBEHE

INTERIM REPORT 2007/08 =22+ /T NHFH#HE

6.  PifdBi il

Discontinued operations

B R

Total
ek

Six months ended
30th September,
REAN=ZTHIEAEN

Six months ended
30th September,
REAN=THIEAEN

Six months ended
30th September,
REMAN=THIEAEN

2007 2006 2007 2006 2007 2006
CRRLE ZFTAE “RRLE CEEAE RRLE CEEAE
HKS$°000 HK$’000 HKS$°000 HK$’000 HKS$°000 HK$’000
T T 70 WL T 70 T T 70

Current tax REFRIE
Hong Kong ] 1,636 1,508 — 31 1,636 1,539
Overseas o — — — 439 — 439
1,636 1,508 — 470 1,636 1,978
Deferred taxation HEAERLIR (235) 470 — — (235) 470
1,401 1,978 - 470 1,401 2,448

Hong Kong profits tax is calculated at the rate of 17.5% (2006: 17.5%) on
the estimated assessable profits less available tax relief for losses brought
forward of each individual company.

Overseas taxation is calculated based on the rates applicable to the
relevant local legislation on the estimated assessable profits.

T s A B ) MR 45 08 57 2 W) 2 A s IE R
T ) 48 K B 10 1A 4R S A B R 17.5% (=&
FINAE 0 17.5%) 51 ©

T 5h 2 BB Y 4 BRSO L b 2 TR B A
JRE B i A5 o

Dividends JBe B
Six months ended
30th September,
BEAZTHIEAMA
2007 2006
“RRLE ZEENRE
HK$’000 HK$’000
w0 T
Interim dividend of 3.0 HK cents FFA A% S AR R 3.0 HE AL
(2006: 2.5 HK cents) per share (ZFRERNA 2.5l 6,466 4,754

On 12th December, 2007, the Board of Directors declared an interim
dividend of 3.0 HK cents per share. The interim dividend is not reflected
as a dividend payable in these condensed consolidated interim financial
statements, but will be reflected as an appropriation of the retained profits
for the year ending 31st March, 2008.

A 2007 final dividend of 4.0 HK cents (2006: 5.0 HK cents) per share,
totally HK$8,622,000 (2006: HK$8,568,000), was approved at the annual
general meeting held on 29th August, 2007 and was paid in September
2007. It has been reflected as an appropriation of retained profits for the
six months ended 30th September, 2007.

REEEREEFTA+TTH - EHREEMIK
B R 3R AL o rh IS S e A
i B 5 5 o 00 B S R P e 7 BT B e
ARSIV ERE =TT FE=A =+ —H1
AR PR B R A Y 0 B o

TEREERMME AR AN EERN
A5 > AR 8,622,000 T (S EE
INAE R 8,568,000 78) LY A E LA
H AU H 84T 2 JBSRE AR g e >
BN EZLAENA RS o« ZEFEC ARSI
VEB R BT LENLA =+ B kA 2 3%
BRI 1 A3 UR o
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Earnings Per Share
From continuing and discontinued operations:

Basic earnings per share are calculated by dividing the consolidated
profit attributable to equity holders of the Company for the period ended
30th September, 2007 of HK$20,511,000 (2006: HK$15,664,000) by
the weighted average number of shares in issue during the period of
199,683,619 shares (2006: 171,922,446 shares).

As there was no potential dilutive share, the diluted earnings per share
equal the basic earnings per share.

From continuing operations:

Basic earnings per share are calculated by dividing the consolidated profit
attributable to equity holders of the Company from continuing operations
for the period ended 30th September, 2007 of HK$11,114,000 (2006:
HKS$10,913,000) by the weighted average number of shares in issue during
the period of 199,683,619 shares (2006: 171,922,446 shares).

As there was no potential dilutive share, the diluted earnings per share
from continuing operations equal the basic earnings per share from
continuing operations.

From discontinued operations:

Basic earnings per share are calculated by dividing the consolidated
profit attributable to equity holders of the Company from discontinued
operations for the period ended 30th September, 2007 of HK$9,397,000
(2006: HK$4,751,000) by the weighted average number of shares in issue
during the period of 199,683,619 shares (2006: 171,922,446 shares).

As there was no potential dilutive share, the diluted earnings per share
from discontinued operations equal the basic earnings per share from
discontinued operations.

CHEVALIER PACIFIC HOLDINGS LIMITED E+ Z F#Z KRB R L A

A
2 1 RF B R AR 48 S

B I AR BRI 22 B AR B TR AR
JUA =1 BRI 2 AR 48 &) B HE R A
il &5 A T A HE 120,511,000 6 (. F & N
A i 15,664,000 00 ) B LA I R 2 55 AT
HE T ¥ B #0199,683,619 B ( — & % X 4F ¢
171,922,446 &) 515 -

b7 0 S TR ST B > AR s M) <
BRI HEA LA o

A R R

BRI Z 5 L E LT
A =4 B IEBIAZR B R A B 2 AR ]
JEREREA N EAG 456 16 A 11,114,000 7G
(BTN - #%10,913,000 70) B DL A
EL B AT I HE T2 B #50199,683,619 B ( &%
FNAE 171,922,446 ) FHEE o

R SISV S 0 - 2R B R AR A SR Y
R R R S T R A S 2
Je A LA o

A TR A AR

R IEA A Z 5 T U E B LT
A=1THIEMRZA B RSS2 2 AN
A JBHERr AT N A &5 B ik A HE 5 9,397,000
JC( T ZEINAE - WM 4,751,000 08 ) BR LA 1
N L BEAT IR ST 45 % %0 199,683,619 I (%
FTINAE 1 171,922,446 1) 5HE -

R 7SI ST E S A 0 - 2 B R AR A 2
B 2 P 2 R A A SR 1 R AR S
LB A o



Discontinued Operations

INTERIM REPORT 2007/08 =22+ /T NP HHE

During the period, the Company completed the disposal of the Group’s
operations relating to computer and information communication
technology (the “Disposal”). The Board of Directors considered that the
Disposal realigned the Group’s business focus and resources in food and
beverages business and was in line with the Group’s business strategy.

The results and cash flows of the discontinued operations included in
condensed consolidated income statement and condensed consolidated

cash flow statement are set out below.

Revenue
Cost of sales

Gross profit

Other income, net
Distribution costs
Administrative expenses
Other gains/(losses), net

Operating profit
Finance costs

Profit before taxation
Income tax expenses

Profit for the period from discontinued

operations
Gain on disposal of discontinued
operations (Note)

Net cash (outflow)/inflow from operating

activities

Net cash outflow from investing activities
Net cash outflow from financing activities

Net cash (outflow)/inflow from discontinued

operations

W i
B A

TF

HoAt s AT AR

LR AR

TEC
HAbye sz, (k518) 4

ik eelegl

Hige s S|

R ot i i )
B3

EYEERSE S
2 ki

B I R A AR
Z Wt (HfEE)

BB ELE BT i),/
WA

P 3L E AR 2 Bl L

il e Bs pE AE 2 BLA TR L

o0 B IR RS T 2 B i
(W) WA

Note: Gain on disposal of discontinued operations includes amounts

of approximately HK$4.9 million exchange fluctuation reserve
realised upon disposal of subsidiaries, approximately HK$5.0
million revaluation gain on properties disposed of and

approximately HK$1.2 million expenses incurred.

PR R

TR - AR 2 T 58 B B AN B B 2 S A
AV AR AR B RS (T ) - SR E iR
F o th B AE R AR MR KT 2 AT AR
B > Sl B 42 [ 2 SE S R — B

S A B W i i i R S R A B T B 3%
A 2 I R A S5 S L B i i B A

B

Six months ended
30th September,
BELAZTHIEAMEA

2007 2006

SRBLE CEEAR

Note HK$’000 HK$’000
B 5E T T
3 35,287 257,600
(30,996) (225,248)

4,291 32,352

4 95 792
(4,561) (24,934)
(101) (2,092)
367 (783)

91 5335
1) (114)

5 — 5,221
6 — (470)
— 4,751

9,397 —

9,397 4,751

(3,393) 3,643
(864) (1,605)

(9,000) —

(13,257) 2,038

BHGE B JEFFAR A £ T 2 i s CA 5 M
B2 B 2 A 8 2 S BE 55 15 PF B (i
A9 7 B54,900,000 7 - FE AL HEY #E
Wi 7 A9 i 15 5,000,000 7T % 11 B 27 H

A9 1,200,000 7C -
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10.

11.

Investment Properties and Property, Plant and Equipment

For the six months ended 30th September, 2007 the Group acquired
investment property of HK$7,799,000 (Nil for the six months ended 30th
September, 2006) for the operation of new central kitchen. The directors
have considered the carrying amounts of the Group’s investment properties
carried at fair values at 30th September, 2007 and have estimated that the
carrying amounts did not differ significantly from the fair values at date
of acquisition. Consequently, no changes in the fair value of investment
properties have been recognised in the current period.

For the six months ended 30th September, 2007, the Group acquired
property, plant and equipment of HK$9,745,000 (HK$16,956,000 for the
six months ended 30th September, 2006) and disposed of property, plant
and equipment with a carrying amount of HK$2,288,000 (HK$368,000 for
the six months ended 30th September, 2006).

Debtors, Deposits and Prepayments

Trade debtors JRE TR 3K
Less: allowance of doubtful debts o SRR

Other debtors, deposits and prepayments

Reclassified as held for sale

CHEVALIER PACIFIC HOLDINGS LIMITED E+ Z F#Z KRB R L A

R A

10.

11.

FABRENTIR AR ~ A7 e S T KR

B R R - W5 B i

BEEEEENAZTH AW - A%
19 ) S B 8 7,799,000 UG (B E
FENFENLHZ+HIAMEA - /) ABm
PO 2 A o RO AL E Y
WER —ERZEENAZHHZ A RMEE
S A IR 1T (R B A 22 A (E
MEE R U AR ) AT R A S A
SN2 BEH -

BEEEEENAZTH AW - A%
0 RS B R 2 s 9 9,745,000
LR E —ZERNFENA =T HIEAMA -
% 16,956,000 ) - HEWE - BE K
5 1 T VR (B 2 o5 12,288,000 UG (8 & &
TNENA =T HIEAEA - #% 368,000
Jo) °

HEBOWR K ~ A7 4 4 B WA RO

As at 30th As at 31st
September, March,
2007 2007
RORRLE R FRLE
HWH=Z+H =H=1+—H
HK$’000 HK$’000
BT L Lo AW
1,703 49,476
“47) (1,942)

1,656 47,534

17,130 44,279

18,786 91,813
— (67,114)

18,786 24,699
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Debtors, Deposits and Prepayments (Continued) 11, HEWOMRER ~ A2 3% 4 B AT »k 0 (5D
The Group has established different credit policies for customers in each AEEMBSMZEOEFR 2 EFEMLIEE 2
of its core businesses. The average credit period granted to trade debtors (G EER > 4T REIOIR 3 2 T3 15 S 11 4 60
is 60 days except for sales of food and beverages at coffee shops which are Ko M 2 A R R DL B A

mainly on cash basis. The ageing analysis of trade debtors is as follows: B oo UN R BRI K R B AT

As at 30th As at 31st
September, March,
2007 2007

REBRLE  ROFFLF

HK$000 HK$°000
#BW T T
0 — 60 days 0— 60K 1,454 38,458
61 — 90 days 61 — 90K 106 3,892
Over 90 days i 90 K 96 5,184
1,656 47,534
The carrying amounts of the Group’s debtors, deposits and prepayments A ] 2 MEUCIE 3K ~ A7 % 4 e At IE 2
approximate to their fair values. 1 TE7 0 B LA R N AR B AR 2 o
Creditors, Bills Payable, Deposits and Accruals 12, MEATHRAK - WA SLER - AR A IRE R
&M
As at 30th As at 31st
September, March,
2007 2007
RERRLE R OEFRLE
WH=4H —“H=+—H
HK$’000 HKS$’000
EW T T
Trade creditors and bills payable JREAST IV 20 5 I Ao} 2 16,045 64,626
Other creditors, deposits and accruals oA REATIE 2 ~ 42 AFi4 K TR 2% 25111 48.526
Estimated consideration payable in respect of W B B 425 N ) 22 At RE
acquisition of associates (Note 14) RAE (M3 14) 14,837 14,837
55,993 127,989
Reclassified as held for sale MR B R — (79,157)
55,993 48,832
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12. Creditors, Bills Payable, Deposits and Accruals (Continued) 12, BEAPMREK - BEA SRR - AR R T
R (H)
The ageing analysis of trade creditors and bills payable is as follows: JREAT IR 3 1 A SR R B A B
As at 30th As at 31st
September, March,
2007 2007

RERRLE R OLTLE
RAZFR ZA=+H
HK$°000 HK$°000
Wl To0 T

0— 60 days 0—60 K 14,154 61,845
61— 90 days 61—90 K 223 1,129
Over 90 days W90 R 1,668 1,652

16,045 64,626

The carrying amounts of the Group’s trade creditors, bills payable and  7< 42 [ > BEATIR 2K - MEAS 224 K7 HoAh e AR 20 > IR

other creditors approximate to their fair values. T B AR R S AR ©
13.  Share Capital 13, BEA
As at 30th September, 2007 As at 31st March, 2007
RoRZLEALA=ZTH NoEZLHE=A=1T—H
Number of Number of
Ordinary Nominal Ordinary Nominal
Shares of Value Shares of Value
HK$0.5 each WWifi  HKS$0.5 each SRIE
w05t HK$000 #%0.5702 HK$’000
VA WwHT I Sl e i¢E| T T
Authorised: HE A
At beginning of the period K| 240,000,000 120,000 240,000,000 120,000
Increase during the period A3 R R 110,000,000 55,000 — —
At end of the period AR 350,000,000 175,000 240,000,000 120,000
Issued and fully paid: CEAT R IR A -
At beginning of the period 32K 190,155,871 95,078 171,355,871 85,678
Issue of share capital BEAT A 25,384,146 12,692 18,800,000 9,400
At end of the period S LER 215,540,017 107,770 190,155,871 95,078

CHEVALIER PACIFIC HOLDINGS LIMITED E+ Z F#Z KRB R L A



14.

15.

Capital Commitment

The aggregate consideration for acquiring the first 49% issued share
capital of Sinochina Enterprises Limited (“SEL”) as an associate of the
Group is estimated to be approximately HK$61 million of which HK$46
million has been settled. As at 30th September, 2007, approximately
HKS$15 million remaining balance of this consideration has been
recognised in “Creditors, Bills Payable, Deposits and Accruals” which will
be settled in the year 2008 based on the forthcoming results performance
of SEL and its subsidiaries and associates for the year ending 31st
December, 2007.

As at 30th September, 2007, the Group has committed to acquire the
remaining 51% of the issued share capital of its associate, SEL, from
Sinochina Pacific Limited, an independent third party. After that
acquisition, SEL will become wholly-owned subsidiary of the Group. The
consideration is based on the forthcoming results performance of SEL and
its subsidiaries and associates for the year ending 31st December, 2008.
The aggregate consideration including the purchase price paid for the 49%
issued share capital of SEL shall not exceed HK$200 million.

Operating Lease
(a) The Group as lessee
The Group had future minimum lease payments under non-

cancellable operating leases in respect of renting of premises which
fall due as follows:

INTERIM REPORT 2007/08 =22+ /T NHFH#HE

14.  BEARRNE

% B 1 49% Sinochina Enterprises Limited
[SELJ) B %471 MEA 2 2 W o i) A A5 40
555 1 61,000,000 7C » FH B SAT Z A
46,000,000 7C ° A ZEFE-LEA =+H -
Mk 2 % S A WS 4915,000,000 0T & R
[EATIR R - MEAT ZE95 - 77 A TG & KT iR 2
R RR  HACE T AR IS SEL B B 24
Al R A R E EFEEEF A=
H k4R 2 RACSE A RN B o AR =
TR )\FAE AT o

REELFENA = TH - AREE DR R
- % #3755 = J7 Sinochina Pacific Limited 4
Wi FL T 25 20 W SEL % K 51% 2 B 384T AR ©
Wi B 58 AR > SEL i B 2 A 4 1] 2 Y I I
] o i A Y AR R SEL S B R 48 W S
W A wEE —FE/ E+H=+—HIk
R R AR BN R T o AE (R
SEL49% 2 L8 17 A © A% 2 B B AE A% ) i
B A s 1 200,000,000 TG ©

15. BEMAE
() AP R R ALA
ACKE B A T AN B AR R T R 2

SR T I A AR A S AT 2 do AR AL AT
S A ERIR

Within one year
In the second to fifth year inclusive
After five years

As at 30th As at 31st

September, March,

2007 2007

RoRREE RFRLE

JA=Z+H =A=1—H

HK$000 HK$’000

T T

— 4K 70,901 58,249
SRR 81,675 55,228
T4 4,482 =
157,058 113,477

The above lease commitments only include commitments for basic rentals,
and do not include commitments for additional rental payable (contingent
rents), if any, which are to be determined generally by applying pre-
determined percentages to future sales less the basic rentals of the
respective leases, so it is not possible to determine in advance the amount
of such additional rentals.

F A A AT RE TS B 5 A M RO - A
BRI RIFREAM S > A EREEBEIML
& (SRR ) (AT RIS > — B LR 2k
S R B AR B 2 B A B R R e BOE
H oy L o
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15. Operating Lease (Continued) 15.  BEWEMR (5D
(b) The Group as lessor (2) AEEAEL mALA
As at 30th September, 2007, the Group’s investment property was RFERLEILH =0 DUgENE
rented out under operating leases for a period of two years. The TH Gt 2 BE W) 3 0 TH 4 00 s
future minimum lease payments receivable by the Group under AF o AR FAR SR AS R UGN 2 SR AR
non-cancellable operating leases for each of the following periods F 1 A AR L ) B AL 5 R i < A A
are as follows: e
As at 30th As at 31st
September, March,

2007 2007
RORFLE R OFTLE
AHAZ+H =ZA=1+—H

HK$°000 HK$°000
BT L T
Within one year —4EN 456 461
In the second to fifth year inclusive “EARFN 342 422
798 883
16. Related Party Transactions 16. FAREALZRS

Six months ended
30th September,
BELAZTHIEAMA

2007 2006

ZRR L CRTIRAE

HK$°000 HK$°000

EBW L T T

Interest income from associates A B A F 2 R A 10 —

Rental income from associates A AW E A A Z B A 114 —

Amount due from an associate of HK$4,100,000 (As at 31st March, 2007: Tt 5 N ] JRE WSO s 185 4,100,000 78 (S %
Nil) is secured by plant and equipment of the associate which bears FLE=ZA=1—H ) A —HEEAA
interest at a rate of Hongkong and Shanghai Banking Corporation prime Z R B SRR LR AR B R A A

rate plus 100 basis points and are repayable not exceeding five years. The - g FFE S SR AT (B R 3 — ' B T RO R

carrying amounts of amount due from an associate approximate their 0 T AR o W 2 ) IRE R K MR T (B
respective fair values. Amount due from an associate is denominated in JCARMELS FUAEARA © T 2 ) B SR 3k LA

Hong Kong dollars. HHI(E -
17. Comparative Figures 17.  BhE#HF

The presentation of comparative information in respect of the six ﬂiﬁﬁﬁﬁﬁﬁﬂﬂﬁi&%‘%%ﬂﬂ?ﬁiiiiﬁﬁ

months ended 30th September, 2006 which appears in these condensed AZ=Z+H Eﬁ@ﬂzthﬁﬁfr%iﬁﬁ‘{i »
consolidated financial statements has been conformed with the B R LR AR I B R BT IR B

presentation adopted in the 2007 annual financial statements.
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INTERIM DIVIDEND

The Board of Directors has resolved to declare an interim dividend
of HK3 cents (2006: HK2.5 cents) per share for the six months ended
30th September, 2007 payable on Wednesday, 9th January, 2008 to
shareholders whose names appear on the Register of Members of the
Company on Friday, 4th January, 2008.

CLOSURE OF REGISTER OF MEMBERS

The Register of Members of the Company will be closed from
Wednesday, 2nd January, 2008 to Friday, 4th January, 2008, both days
inclusive, during which period no transfer of shares will be effected. In
order to qualify for the above interim dividend, all transfers of shares
accompanied by the relevant share certificates must be lodged with the
Company’s Branch Share Registrars in Hong Kong, Tricor Standard
Limited of 26/F., Tesbury Centre, 28 Queen's Road East, Hong Kong for
registration not later than 4:00 p.m. on Monday, 31st December, 2007.

MANAGEMENT DISCUSSION AND ANALYSIS

After completing the disposal of the Computer and Information
Communication Technology business to Chevalier International
Holdings Limited (“CIHL”), the Group began the financial year focused
on expanding its food and beverage business. As of 30th September,
2007, the Group operated 71 stores in its Pacific Coffee chain and 26
outlets under its Igor’s portfolio. The Group managed to achieve a
revenue growth of 23% from continuing operations to HK$149 million
for the six-month period. Excluding the operating losses incurred and
a one time write off in total of HK$3.5 million in relation to 2 closed
Pacific Coffee stores in Mainland China during the period, net profit
increased by 34% to HK$14.6 million.
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H 391 B A

HRERRIREEE TR EFENA =1
AT 2 b B TR M 3 Al (B E
AW 2.5 i) AR EEAE A
JUABH =IRETHE _FFNE—HUA L
WA B RA L m) A A M R SR

W43 I 2

ARAFER R E/AE—H AR =2
TENAE—AMNAERTE (FREWR AL
) BTSRRI P R T o R
IREE Bt 2 P FE A AL A A
T MR _EFEFEET A= AR
N PUIREHET o T A IR A SR A
JBe S o IR B ) 2 T SR o PR R
AR A BRA T o At B A s S R R
T R A SR O SR > DUE A
FER T4 -

P B 2 B

ZRE 57 A B TS A AU R B 2R T B
o ) A 1 PR A A BR A AL B R D)
1% > HAS BABCAR AL > A 4 [ B U S i 40 R
BIREY - RFZLFENA=TH s RE
I ) Pacific Coffee # &5 IL4 71 M5 & - 1M
Igor” s & B Il A7 26 [H] 15 & o A< £ [ A9 47 7
S JETS RS T ST I BN 23% & s B
1.49 /% 7T » fifl 9K B PH 79 b 9 [H] Pacific Coffee
U5 i 5 S T 5 Al s 350 B TR — R M 1S
SR AT 3% MR I X K5 B & @ iR 1% -
A H AR T 34% FE 1,460 BT -
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Pacific Coffee

Hong Kong Operation

In Hong Kong, the total number of Pacific Coffee stores increased by 9
to 55 as of 30th September, 2007 as compared to 46 in September last
year. Benefiting from a favourable market environment and with the
Group’s continued investment in branding, product quality and services,
same store sales in Hong Kong grew an impressive 10% during the six-
month period and total revenue climbed 22% to HK$126 million.

The Group has introduced several initiatives to realise the potential and
improve the performance of Pacific Coffee in Hong Kong in the second
half of the year. These included a payment and loyalty card system and
also a revamp of food strategy enabled by the new central kitchen under
Igor’s coming into operation. With strong fundamentals in Hong Kong,
the Group remains optimistic about the expansion pace and performance
of local operations.

Mainland China Operation

The Group gained valuable experience from its first full year of
operation in China. It has strong confidence in the long-term growth
potential of the China market. During the period under review, the
Group closed 2 unprofitable outlets in Shanghai and Beijing, which
gave rise to operating losses and a one time write off in total of HK$3.5
million but allowed the Group to redirect resources to more promising
outlets. It is operating a total of 8 stores in Shanghai and Beijing
currently.

On 31st May, 2007, the Group signed a Memorandum of Agreement with
Dayou Digital Resources Limited (“Dayou Digital”) to co-operate in
expanding the Group’s coffee business in China. Discussion with Dayou
Digital is in progress and the Group will continue to actively look for
other local partners to expedite business development.

Singapore and Other Markets

Singapore continued to be a competitive market for Pacific Coffee with a
relatively smaller network of 8 stores compared with the market leaders.
The Group will continue to maintain presence in the market and push
for growth prudently, keeping its eyes on joint venture or acquisition
opportunities with suitable local partners to accelerate expansion.

IO} CHEVALIER PACIFIC HOLDINGS LIMITED E+ 2 E# R ER 2 A

Pacific Coffee
FEEH

W EEEFILH =+ H > Pacific Coffee it
T W 14 1 il 40 el 25 AR 1R 30T 1Y 46 R 38 9 i
F55[H o BERNTT LR AF > b A SR I R A
WBCE R SE T R - S RS > 4
T T 35 0 S AR 3 T Y [R] i B 8115 10%
Rl BI R > AR g T 22% BN 1.2618
j'D o

544 AT Pacific Coffee 764 s i 5 1 V& )
A THT B E I T IO FAR A A AREEFIC R
B— R F B i A4S w] [R] e FAE AT 3k &
BRARL » RE IR AN 1 Igor” s 42
T ST R RN o HREE A T s
7 85 (0 AR T BE 6t AR A [ 3 AR b SE 5 10 U e
AR R B A A IR R GBI RE B o

o 1B 1y b S

ARSI B B S ) AR SR
fie b BB T B IR ACEE o S TR AR P B T A
RWIG-R AT 7 o R R A > AR 42 9 Bl P
bVt b 5 ] 8 R R 7 AR G A o K
B H o M BR I0UE 350 BT — Ik
P 1R > E AR AR e SR 9 L U B
T RIS AR G A o BT > AR Ll K
JERCILHEE 8 I i o

RoFFLFLA=+—H REEBEKH
W EIRA RS RA R (TRA M7 ) 5T #
BBk > BRI AR A b B RSB o A
S 1 B OR A BT I BE R TE AT R > SRR
N A AR R ) 0 L A b R A DA o 5 B
[

B B HA v B4

Pacific Coffee AT N3 HEAT 8 ] 4 I © p %
ST 35 9 B 5 A LE A KB/ > Pacific Coffee
A S I e T 85 v T R A A o AN
97 5195 4 40 5% 0 R EL A 3 38 T 3 1) A
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Partnering with local licensees will be the tactic used by the Group to
expand into other regional markets. It targets to include the Middle East
or Southeast Asia as its new license territory by the end of the financial
year.

As at 30th September, 2007, Pacific Coffee had 457 full time employees
in Hong Kong, the Mainland China and Singapore.

Igor’s

After the Group acquired 49% of Igor’s Group at the end of the last
financial year, the restaurant operation has had rapid expansion and
started to generate synergies with other operations in the Group.
The Group has an enhanced food and beverage business network and
stronger expertise in food processing now.

In Hong Kong, 9 outlets have been added to the Igor’s portfolio
increasing the total number of outlets from 17 in September last year to
26 in September this year. The latest outlets of Igor’s included the fine
dining restaurant Watermark boasting a 270 degree grand seaview on
the 2nd floor of the new Star Ferry Pier in Central and 2 outlets, namely
Stormies and Wildfire, in Elements, the new high-end shopping complex
on top of the MTR Kowloon Station. The Group will closely work
together with the existing management of the Igor’s Group to ensure
a smooth transition in anticipation of the full acquisition of the Igor’s
remaining 51% interest in 2009.

With 26 outlets under Igor’s that offer a wide range of stylish and
creative food and beverage concepts to diners, the Group expects to
capture a growing share of the burgeoning lifestyle-based food and
beverage market in Hong Kong.

FINANCIAL REVIEW

Shareholders’ Equity and Financial Ratios

As at 30th September, 2007, the Group’s total net assets attributable
to equity holders of the Company amounted to approximately HK$581
million (As at 31st March, 2007: HK$481 million), an increase of
HK$100 million or 20.7%.

As at 30th September, 2007, total debt to equity ratio was 5.4% (As at
31st March, 2007: 20.4%) and net debt to equity ratio was Nil (As at 31st
March, 2007: Nil), which was expressed as a percentage of bank and
other borrowings, and net borrowings respectively, over the total net
assets of HK$581 million (As at 31st March, 2007: HK$481 million).
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Borrowings

As at 30th September, 2007, the Group’s bank and other borrowings
amounted to HK$31.5 million (As at 31st March, 2007: HK$98 million).
Cash and deposits at bank, including fixed and structured deposits,
amounted to HK$257 million (As at 31st March, 2007: HK$168 million)
and there are no net borrowings as at 30th September, 2007 (As at 31st
March, 2007: Nil). Most of the borrowings are carrying floating interest
rates based on Hong Kong Interbank Offering Rates. The increase of
cash and deposit at bank was mainly attributable to the net proceeds of
HK$92.2 million from the share placement of 25.4 million new shares
in May, 2007 and the net sales proceeds of HK$27.8 million from
disposal of the computer and information communication technology
business (“IT business”). The total proceeds from the share placement
and disposal of IT business are aggregated for the expansion of food and
beverages, general working capital of the Group and repayment of the
bank borrowings.

With the decrease in borrowing, finance costs for the period amounted
to HK$1.6 million, (HKS$2.5 million for the corresponding period last
year), a decrease of HK$0.9 million as compared with previous six-
month period in 2006.

Treasury Policies

The Group adopts conservative treasury policies in cash and financial
management. To achieve better risk control and minimise cost of
funds, the Group’s treasury activities are centralised. Cash is generally
placed in short-term deposits mostly denominated in Hong Kong or US
dollars. The Group’s liquidity and financing requirements are frequently
reviewed. In anticipating new investments or maturity of bank loans,
the Group will consider new financing while maintaining an appropriate
level of gearing.

Contingent Liabilities

The Group had no material contingent liabilities as at 30th September,
2007.

Capital Commitment

Details of the capital commitment are set out in note 14 to the condensed
financial statements.
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DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS IN
SECURITIES

As at 30th September, 2007, the interests and short positions of the
Directors and the chief executives of the Company in the shares,
underlying shares and debentures of the Company and its associated
corporations, within the meaning of Part XV of the Securities and
Futures Ordinance (the “SFO”), which have been notified to the
Company and The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were taken or
deemed to have taken under such provisions of the SFO), or which
were required to be recorded in the register to be kept by the Company
pursuant to S352 of the SFO or as otherwise required to be notified to
the Company and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Companies (the “Model
Code”) were as follows:

(a) Interests in the Company — Shares
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g R B EATBON HZ 2

RO EEEENAZTH  ANFEE L
AT B AR ) B AR 48 7 (F 78 L RE
I BB (T 78 55 B &bl ) 55 XV i)
Z Ay~ AR B B K s P T A AR DR R
I5 S B B 58 XV IR 7 S5 8 4R N g A
N S WA 58 S T AT BR 4w (T B 38 Jor 1)
ZHERS R (LA 7 3 AR R Ll 55 5
BB AR A0 W S0k 9 2 sl ARLAE B A 2 4k
JEA) > B ZE N B RO Bk R AR IR R 5 KO &k
B2 352 W KR 2 28 T A7 B 2 B wn it il 2 i 2
FAE R > SRS LA R EHEATE SRS
P4 A o < ) (A E < J) ) 2 R 6 A 2 ) I M
T MR ST

(W) A2 v i — ety

Number of ordinary shares

BB i H Approximate

percentage

of interest

(%)

Personal Corporate B2 RELY

Name of Directors Capacity interests interests Total Halk

WA 2] IN £ VAL ) LY (%)

CHOW Yei Ching Interest of controlled — 107,822,933* 107,822,933 50.02

JE 7R corporation
LT NTIFA £

KUOK Hoi Sang Beneficial owner 2,400,000 — 2,400,000 1.11
R HaA A

KAN Ka Hon Beneficial owner 451,200 — 451,200 0.21
LEL:] HaA A

Shinichi YONEHARA Beneficial owner 600 — 600 0.00028
KA~ HaA A

* Dr CHOW Yei Ching has notified the Company that under the
SFO, he was deemed to be interested in 107,822,933 shares of
the Company which were held by CIHL as Dr Chow beneficially
owned 153,682,359 shares in CIHL, representing approximately
55.17% of the issued share capital of CIHL. Dr. Chow was deemed
to be interested in these shares under the SFO and these shares

* JE 5 1A B A A R
153,682,359 R J& 1 > 15 H - B B 2
BTN 3955.17% o IRIFaEH R
B - JE 1 A 2 B A
FFH Z A2 Al R 1 107,822,933 [ 2
HEds - A1 300 B REL a1 AR 28 A E

were same as those shares disclosed in the section “Substantial

HIE o iZF Mt i B3 B
A A P RG]

Shareholders’ Interests in Securities” below.
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DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS IN
SECURITIES (Continued)

(b) Interests in Associated Corporation — Shares

Name of Directors Associated corporation  Capacity

HHAHR MG A L2/

CHOW Yei Ching CIHL Beneficial owner
JATRI HAERE gt TN
KUOK Hoi Sang CIHL Beneficial owner
S HA- B gt TN
KAN Ka Hon CIHL Beneficial owner
fli 3 41 H LB gt TN
Shinichi YONEHARA CIHL Beneficial owner
K — HA- B gt TN

Save as disclosed above and in “Share Option Schemes” below, as
at 30th September, 2007, so far as is known to the Directors and the
chief executives of the Company, no other person has interests or
short positions in the shares, underlying shares and debentures of the
Company and any of its associated corporations (within the meaning of
Part XV of the SFO) which are required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests and short positions which he is taken
or deemed to have taken under such provisions of the SFO); or are
required, pursuant to S352 of the SFO, to be recorded in the register
referred to therein; or are required, pursuant to the Model Code, to be
notified to the Company and the Stock Exchange.

YN CHEVALIER PACIFIC HOLDINGS LIMITED E+ 2 E# R ER 2 A

E e Y EX T IN P et 10

(&) R A vIHEZR — Bedy

Approximate

percentage of

Number of ordinary shares interest
0B e 4y 4 H (%)
Personal BEZRHESY
interests Total Tk
1IN £ Ay (%)
153,682,359 153,682,359 55.17
98,216 98,216 0.04
29,040 29,040 0.01
1,671 1,671 0.001

W b SC R R SC 2 T RERE = 3] ) P 4% o
EH o R _EFEELFEALA=ZTH M
ARAFHEE T ERATEN BT
e FC A N 7 AR 2 ) AT AT R B
A G 3% WL a5 75 B BRI XV i) 2
P Ay ~ B S A T A 2 b AT AR 4
i g 0 B 5 XV R AR 7 T K 8 4y
VIR R A A ) R W A T 2 M A B
(B0 5 AR % L 7t 7% o7 T 400 6 Ak 491 1k S
Yo By sRBUE B AT < EaR B ) > B
JEAR YRS 75 M BRI 5 352 M e v
BROP W M0 T e e T v 2 R B
B JF AR 4 A 4 < S AR O ) T i 22
I 2 e fi B AT



SHARE OPTION SCHEMES

A share option scheme of the Company (the “CPHL Scheme”) was
approved by the shareholders of CIHL and shareholders of the Company
on 20th September, 2002. Another share option scheme of CIHL (the
“CIHL Scheme”) was also approved by the shareholders of CIHL on
20th September, 2002. The CPHL Scheme and the CIHL Scheme fully
comply with Chapter 17 of the Rules Governing the Listing of Securities
on the Stock Exchange (the “Listing Rules”). As at 30th September,
2007, no share option was granted, exercised, cancelled or lapsed under
the CPHL Scheme and the CIHL Scheme. There was no outstanding
option under the CPHL Scheme and the CIHL Scheme at the beginning
and at the end of the period.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN SECURITIES

As at 30th September, 2007, so far as is known to the Directors and
the chief executives of the Company, the interests and short positions
of the persons or corporations in the shares or underlying shares of
the Company which have been disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO and as recorded
in the register required to be kept by the Company under S336 of the
SFO were as follows:

INTERIM REPORT 2007/08 — £ Z + /T NP H#HE

Substantial Shareholder
FERR

CHOW Yei Ching
JEI A

MIYAKAWA Michiko
HIEE T

CIHL
oA
CHEN Wai Wai, Vivien

Capacity
g

Beneficial owner

A N

Beneficial owner

A A

Beneficial owner
JEEE/ ZEUN
Beneficial owner

A A

CHEVALIER PACIFIC HOLDINGS LIMITED H + 2 TR # R & IR 2 & P

Yl e it 0

A B R B AR O R BRI — & & AL
H = FAAEAR 24 5] — T BB pe ) ([
ZaiEh#l ) o A B R RN R A
JUA = F A 7 — T B i - )
([ BB 1) o JFC b2 St b R
Pt b 52 2 5 5 W 2 i a5 b T BB (T BTl
BAID LRz lE - i = FF LA
S E S AR AR A O 3 )
BB AT REETEURA -
WA B U4k o Sl A HL 97 B Rt ) R R L B
A 0 R AT (8 P b 2 B

X3 S oy F

BEEREENA =T SRR FREE R
TEATE BB ALk R A
) e 473 TR B A A7 T A AR R S
BRI S XV EB 2 B 3 43 B Y A0 SC 1] A< 2% W
T o ROHFCERIA A R B I K ) £ e 19
5 336 AT 2 RC Bk M A 2 HE SR BUE A AT

Approximate

percentage

of interest

(%)

Number of HE2R LY

shares held Bl

T B Wkt (%)

107,822,933 50.02
(Notes 1 and 2)
(7t 1 R 2)

107,822,933 50.02
(Note 2)
(HtiE2)

107,822,933 50.02

18,800,000 8.72
(Note 3)
(W7t 3)
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN SECURITIES  FHEB 2 B 7035 (45)
(Continued)
Approximate
percentage
of interest
(%)
Number of B2 EL)
Substantial Shareholder Capacity shares held "k
B8 Sy B PR (%)
Crosby Investment Holdings Inc. Interest of controlled corporation 18,800,000 8.72
Z R F 2 R A (Note 3)
(it 3)
Nan Fung Resources Limited Interest of controlled corporation 18,800,000 8.72
A PR T ZRE N F 2 R A (Note 3)
(Mt 3)
Gentfull Investment Limited Beneficial owner 18,800,000 8.72
‘R EHRAA HumEa A (Note 3)
(Mt 3)
Notes: W -
1. Under the SFO, these shares were held by Dr Chow as corporate interests 1. HRIERE 5 N B e o] - 5%5F MO iR R R

in which Dr Chow was deemed to be interested.

2. Under Part XV of the SFO, Ms Miyakawa Michiko, the spouse of Dr
Chow, was deemed to be interested in the same parcel of 107,822,933
shares held by Dr Chow.

3. Ms Chen Wai Wai, Vivien, Crosby Investment Holdings Inc., Nan Fung
Resources Limited are taken to be interested in 18,800,000 shares which
were held by Gentfull Investment Limited. Gentfull Investment Limited is
wholly owned by Nan Fung Resources Limited and in turn wholly owned
by Crosby Investment Holdings Inc. which is 100% owned by Ms Chen
Wai Wai, Vivien.

Save as disclosed above, as at 30th September, 2007, so far as is known
to the Directors and the chief executives of the Company, no other
person has interests or short positions in the shares, underlying shares
and debentures of the Company or any of its associated corporations
which were required to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO and as recorded
in the register required to be kept by the Company under S336 of the
SFO, or, were directly or indirectly, interested in 5% or more of the
nominal value of any class of share capital carrying rights to vote in all
circumstances at general meetings of the Company.

Il CHEVALIER PACIFIC HOLDINGS LIMITED E+ 2 Z# R ER 2 A

Ao T LA B A i BT R A R R

n o

2. HRPEFE J5 B e Bl 5 XV 3B > % 45 0y i
SR o AL e S L+
W B AT ] — 31 107,822,933 % B 473 2 HiE

fn ©

3. B %% %% % 12~ Crosby Investment Holdings
Inc. 2 7 8 & WA IR 2 R w5
£718,800,000 B i f o BR & 2 & L FF A
Crosby Investment Holdings Inc.100% BHE ;
1Ml Crosby Investment Holdings Inc. %7 75 &
FEURAT PR 7 100% B HE - w9 B IR PR
R R 1R P SR A IR 7] 100% BBEhE -

Br L SCPrlse HAh - R FTREEILA =
H oo A F o fe B ATEON BT - 4
AT AT I A 7 A 2 ) AT (o AR B 2 )
LAy~ MBIy AR R b A AR YR RS R
B BB G150 XV TR ER 2 Je 85 3 43 B 1) A3 7
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ARRANGEMENT FOR ACQUISITION OF SHARES OR
DEBENTURES

Except for the share option schemes adopted by the Company and its
associated corporations, at no time during the period was the Company
or its holding company or any of its subsidiaries or fellow subsidiaries
a party to any arrangement to enable the Directors of the Company to
acquire benefits by means of the acquisition of shares in or debentures
of the Company or any other body corporate.

EMPLOYEES AND REMUNERATION POLICIES

As at 30th September, 2007, the Group employed approximately 500
full time staff globally. Total staff costs amounted to approximately
HKS$39 million for the period under review. The remuneration policies
are reviewed periodically on the basis of the nature of job, market trend,
company performance and individual performance. Other staff benefits
include bonuses awarded on a discretionary basis, medical schemes,
retirement schemes and employees’ share option scheme.

AUDIT COMMITTEE

During the period, the Audit Committee has reviewed with the
management the accounting principles and practices adopted by the
Group and discussed auditing, internal controls and financial reporting
matters including the review of an unaudited interim financial
statements for the six months ended 30th September, 2007.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES
There was no purchase, sale or redemption of listed securities of the
Company by the Company or any of its subsidiaries during the six

months ended 30th September, 2007.

MODEL CODE FOR
DIRECTORS

SECURITIES TRANSACTIONS BY

The Company has adopted the Model Code as set out in Appendix 10 of
the Listing Rules. All directors of the Company confirmed, following
specific enquiry by the Company, that they have complied with the
required standard set out in the Model Code during the six months
ended 30th September, 2007.
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CODE ON CORPORATE GOVERNANCE PRACTICES Ve X a0y R

In the opinion of the directors, the Company has complied with the code #HEHFHB A > AL AR REHE ~ZTEZL4ENLA
provisions listed in the Code on Corporate Governance Practices as = - H [k /Nl H A — B & SE v £ 7F 8%
set out in Appendix 14 of the Listing Rules throughout the six months Y fFif 2 281G W SF R > e 8 <r B
ended 30th September, 2007 with deviation from code provision A.4.1 &3 A 4.1 Z WA » 3F & PIERAS A 7 —
which has already been stated in the Company’s annual report 2007. TE L EEIRA o

APPRECIATION 3% )

On behalf of the Board, I would like to thank the management and 7 A 3% {0 72 % g5 6 2 I A% € 3545 1 g % 4 i
all staff for their concerted effort, commitment and professionalism B T DI 3.0 3 2 » RS A S 7 K i B3
in helping the Group deliver satisfactory results for the period under DL B 3E RE A B A A AE AN 4R [ AR R -
review.

By Order of the Board TR FH e iy
CHOW Yei Ching BN
Chairman JA %
Hong Kong, 12th December, 2007 HE >, “EEXEE+H+H
website: http://www.chevalier.com HNE © hetp://www.chevalier.com
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