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(Incorporated in Hong Kong with limited liability)
(Stock Code: 351)

(於香港註冊成立之有限公司)
(股份代號: 351)
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32,714,000

289,249,000 89% 1,518,000

1,932,000 23,133,000

18,948,000 1.94 2.01
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30,000,000

55

300

0.25

169
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25,406,000

69,077,000 86,644,000

108,086,000

20,000,000 8.5

3.38 2.57

20%

100%

169 155
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352

XV

2,000,000 — — — 2,000,000 0.17

XV
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336

5%

111,116,666 9.60%

1 2

1 83,590,000 7.22%

1 83,590,000 7.22%

Forever Glory Holdings Ltd. 1 83,590,000 7.22%

Golden Gateway Enterprises Inc. 83,590,000 7.22%

1

1 83,590,000 7.22%

1 6,080,000 0.5%

1 194,706,666 16.83%
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1 200,786,666 17.35%

Delight Assets Management 295,000,000 25.5%

Limited 3

295,000,000 25.5%

Sky Bright International 78,500,000 6.78%

Development Limited 4

78,500,000 6.78%

70,000,000 6.05%

5 80,000,000 100%
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1. 56%

100% 100%

50% Golden Gateway

Enterprises Inc. 100%  Golden Gateway Enterprises Inc. Forever

Glory Holdings Ltd. 100% Forever Glory Holdings Ltd.

50% 100%

(i)

111,116,666 83,590,000

(ii) 44,450,000

66,666,666 (iii) Golden

Gateway Enterprises Inc.

83,590,000

2. 111,116,666 66,666,666

3. Delight Assets Management Limited

4. Sky Bright International Development Limited

5.

0.01 B

0.76 0.01

0.76

40,000,000

5%
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(i)

(ii)

(iii)

(iv)

(v)

(vi)

10%

12

1%
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1

27.10.2004 27.10.2004 0.4700 8,000,000 — — (8,000,000) — 0.4650 —

26.10.2014

03.08.2005 03.08.2005 0.6880 3,000,000 — — (3,000,000) — 0.6600 —

02.08.2015

12.08.2004 12.08.2004 0.3850 26,800,000 — — — 26,800,000 0.3800 —

11.08.2014

27.10.2004 27.10.2004 0.4700 8,000,000 — — — 8,000,000 0.4650 —

26.10.2014

01.12.2004 01.12.2004 0.6700 8,000,000 — — — 8,000,000 0.6700 —

30.11.2014

31.01.2005 31.01.2005 0.5700 7,000,000 — — — 7,000,000 0.5900 —

30.01.2015

24.03.2005 24.03.2005 0.8400 6,000,000 — — — 6,000,000 —

23.03.2015 2

26.05.2005 26.05.2005 0.6900 6,100,000 — — (2,400,000) 3,700,000 0.6800 —

25.05.2015

03.08.2005 03.08.2005 0.6880 3,500,000 — — (500,000) 3,000,000 0.6600 —

02.08.2015
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1.

2.
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A.2.1

A.4.1
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3.21



14

Shu Lun Pan Horwath Hong Kong CPA Limited
香港立信浩華會計師事務所有限公司
2001 Central Plaza
18 Harbour Road
Wanchai, Hong Kong
Teleophone : (852) 2526 2191
Facsimile : (852) 2810 0502
horwath@horwath.com.hk
www.horwath.com.hk
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5 32,714 289,249

(34,232) (287,317)

(1,518) 1,932

1,095 127

(19,121) (20,310)

7 (19,544) (18,251)

8 (3,589) (697)

(23,133) (18,948)

9 — —

(23,133) (18,948)

(22,423) (18,948)

(710) —

(23,133) (18,948)

11 — —

— 12 (1.94) (2.01)

— 12
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13 166,842 5,158
14 4,149
15 168,754 298,416
17 23,316 23,061

363,061 326,635

18 2,122 476
19 20,336 30,274
20 500
21 64 56
32 14,573 14,413
22 25,346 40,290

62,941 85,509

23 36,696 16,432
24 839

37,535 16,432

25,406 69,077

388,467 395,712

25 223,445 211,387
26 20,356 20,176
27 49,037 46,471

(292,838) (278,034)

95,629 117,678
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29 11,570 11,570

75,074 96,516

86,644 108,086

8,985 9,592

95,629 117,678
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13 1 5
16 18,765 18,765

18,766 18,770

19 7,735 4,959
21 64 56
20 500 —
22 19,350 29,079

27,649 34,094

23 4,264 4,587

23,385 29,507

42,151 48,277

26 20,356 20,176
27 49,037 46,471

(69,393) (66,647)

(27,242) (18,370)

29 11,570 11,570
31 (38,812) (29,940)

(27,242) (18,370)
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29

11,570 459,967 9,198 550 20,952 2,831 (396,982) 108,086 9,592 117,678

803 803 103 906

(22,423) (22,423) (710) (23,133)

803 (22,423) (21,620) (607) (22,227)

178 178 178

(377) 377

11,570 459,967 8,999 550 20,952 3,634 (419,028) 86,644 8,985 95,629



22

29

— 8,129 236,593 (124,781) 119,941 7 119,948
— 

2,316 550 (2,545) 321 321

— 8,129 236,593 2,316 550 (127,326) 120,262 7 120,269

96 96 96
(18,948) (18,948) (18,948)

96 (18,948) (18,852) (18,852)

500 26,500 27,000 27,000
700 37,100 37,800 37,800

120,000,000 1,200 90,614 91,814 91,814
31 790 821 821

10,560 391,597 2,316 550 96 (146,274) 258,845 7 258,852
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(23,133) (18,948)

— (114)
(398) (5)

— 18
(8)

476 494
6

117 70
57
59

178 1,917
1,023 679
2,566

(771)

(19,828) (15,889)
(1,646) (1,448)
9,822 (86,427)

(500)
19,305 (23,188)

839

7,992 (126,952)
— (18)

(6,847)
(843) (679)
398 5

700 (127,644)
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— (2,431)
(19,033) (1,971)

(3,196)
(3,414)

33 120

(25,610) (4,282)

9,715
— (22)
— 118,673
— 851

9,715 119,502

(15,195) (12,424)

40,290 37,027

251

25,346 24,603
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3.

(A)

(B)

(C)

(D)
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3.

(D)

(E)

(F)
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3.

(G)

(H)
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3.

(H)

2% 5%

20% 33%

20%

(I)
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3.

(J)

(K)

(I)

(II)
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3.

(K)

(II)

(III)

(IV)
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3.

(K)

(V)

(VI)

(VII)

(VIII)
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3.

(L)

(M)
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(N)

(O)
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3.

(O)

(P)

(I)
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3.

(P)

(II)

5%

20,000 5%

(III)

(Q)
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3.

(R)

(S)

(T)

(i)

(ii)

(iii)

(iv)

(v)
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3.

(U)
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4.

(A)

(B)

(C)

3(g)

23,316,000

23,061,000 17
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5.

1,051

31,352 288,405

311 844

32,714 289,249

6.

(A)

(i)

(ii) (iii)
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6.

(A)

1,051 31,352 311 32,714

(7,141) (490) (604) (8,235)

406

(11,715)

(19,544)

(3,589)

(23,133)

(23,133)

710

(22,423)
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6.

(A)

387,266 38 106 387,410

38,592

426,002

253,351 2,469 428 256,248

74,125

330,373

22,185 6

79 45

57

59
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6.

(A)

288,405 844 289,249

86 (298) (212)

119

(18,158)

(18,251)

(697)

(18,948)

(18,948)

(18,948)
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6.

(A)

10,519 101,307 111,826
176,804

288,630

12,329 112,858 125,187
97,005

222,192

16 178
6 105

(B)

24,896 201,584 29,139 215,237 47 1,871

4,399 44,977 396,863 73,393 25,596 100

— 22,394 — —

1,194 10,706 — —

2,225 9,588 — —

32,714 289,249 426,002 288,630 25,643 1,971
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7.

— 

— 476 494

— —

476 494

6

255 45

117 70

59

57

(652) 60

34,232 287,317

41

1,005 1,112

— 10,696 6,091

— 157 140

10,853 6,231

8.

6,847

1,023 679

— 18

2,566

10,436 697

(6,847)

3,589 697
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9.

(a) 17.5% 17.5%

(b)

(23,133) (18,948)

17.5% (4,049) (3,316)

2,652 1,588

(64) (1 )

1,461 1,729

—
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10.

(A)

** 349 3 352

** 338 3 341

223 4 227

223 4 227

37 37

195 195

195 195

John Douglas Kuhns 195 195

50 50

** 233 233

** 233 233

41 41

41 41

1,183 1,170 14 2,367

**
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10.

(A)

* 600 6 606

600 6 606
# 600 6 606
# 480 6 486

408 6 414

175 175

175 175

33 33

John Douglas Kuhns 68 68

66 66

34 34

33 33

584 2,688 30 3,302

*

#
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10.

(B)

1,001

—

1,001

1,000,000 —

1,000,000 1,500,000 1

(C)

11.
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12.

22,423,000

18,948,000 1,157,027,100

944,310,360

13.

2,219 253 2,949 3,057 8,478

25 3 14 15 57

18,786 208 4 35 19,033

143,229 143,229

(49) (616) (665)

164,259 415 2,351 3,107 170,132

80 18 1,934 1,288 3,320

1 5 3 9

50 39 143 244 476

(1) (514) (515)

131 56 1,568 1,535 3,290

164,128 359 783 1,572 166,842
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13.

3,040 2,199 5,239

500 575 896 1,971

(200) (200)

500 3,615 2,895 7,010

2,377 941 3,318

56 171 267 494

(10) (10)

56 2,548 1,198 3,802

444 1,067 1,697 3,208
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13.

364 893 1,257

330 893 1,223
29 29

359 893 1,252
4 4

363 893 1,256

1 1

5 5

14.

4,155

4,155

6

6

4,149
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15.

298,416

3,306

10,261 209,399

— 89,017

(143,229)

168,754 298,416

16.

1 1

570,941 571,574

570,942 571,575

(552,177) (552,810)

18,765 18,765
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16.

 

1 — 100%
2

1 — 100%
30,000

1 — 100%
1

1 — 100%
2

1 — 100%
10,000

1 100%

1

760,000 — 95%

110,000,000 — 90%

39,495,475 — 94.12%

10,620,000 — 80%
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17.

78,028

(54,584)

41,687

781

65,912

255

66,167

54,584

(54,584)

42,851

42,851

23,316

23,061

24.5

17.34% 9.5 2.35%
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17.

54,584,000

18.

 

2,122

266 742

(266) (266)

2,122 476

19.

1,235 2,068 —

— 95 —

1,235 2,163 —

19,101 28,111 7,735 4,959

20,336 30,274 7,735 4,959
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20.

161B

(A)

— 

— 

— 

— 

— 

— 500,000

— 

— 500,000

21.

64 56 64 56

39
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22.

25,346 20,267 19,350 9,056

— 20,023 — 20,023

25,346 40,290 19,350 29,079

5,256,000

8,242,000

23.

20,260 3,217 —

— —

— —

2,448 732 —

22,708 3,949 —

13,988 12,483 4,264 4,587

36,696 16,432 4,264 4,587

15,000

15,000



59

24.

25.

223,445 211,387

230,000,000

220,000,000 6.18%

15,000,000 14,573,000

15,000,000 14,413,000

338,101,491 308,208,723

26.

0.3

8.5

10.66%
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26.

20,176 19,856

1,023 2,020

(843) (1,700)

20,356 20,176

27.

29

11.35%

46,471

— 76,000

— (20,952)

46,471 55,048

2,566 2,599

— (11,176)

49,037 46,471
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28.

33,448 31,967 27,624 26,508

191,128,000

182,669,000 157,850,000

151,476,000
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29.

(A)

0.01

120,000,000,000 120,000,000,000 1,200,000 1,200,000

0.01

A

10,000,000,000 10,000,000,000 100,000 100,000

10,000,000,000 10,000,000,000 100,000 100,000

A B

A

A 3 3% A

3

=
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29.

(A)

A

(i)

90%

(ii) 1

5

0.5

A

B

B 3 3% B

3

0.76

0.76

(i)1

5

90% (ii)0.50

1

5



64

29.

(B)

0.01 812,897,100 8,129

50,000,000 500

39% 70,000,000 700

90,000,000 900

30,000,000 300

65,000,000 650

11,630,000 116

20,000,000 200

7,500,000 75

0.01 1,157,027,100 11,570
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30.

(i) (ii)

(iii)

(iv)

(v) (vi)

10% 12

1%
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30.

(a)

(c)

0.2744

0.3850 26,800,000 26,800,000

0.4700 16,000,000 (8,000,000) 8,000,000

0.6700 8,000,000 8,000,000

0.5700 7,000,000 7,000,000 0.1110

0.8400 6,000,000 6,000,000 0.1824

0.6900 6,100,000 (2,400,000) 3,700,000 0.1045

0.6880 6,500,000 (3,500,000) 3,000,000 0.0995

76,400,000 (13,900,000) 62,500,000
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30.

(b)

76,400,000 0.5316 62,430,000 0.4364

— 29,500,000 0.6914

— (11,630,000 ) 0.3731

(13,900,000 ) 0.5629 (3,900,000 ) 0.6882

62,500,000 0.5247 76,400,000 0.5316

0.7375

(c)

2

0.6880

0.6914

62.68%

3

3.16%

150
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30.

51%

50,000,000 1 0.76

1

1

7,500,000

0.74

42,500,000

6,287,000 0.1257

0.75

0.76

50.84%

3

3.36%

150
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31.

29

11,570 459,967 9,198 550 20,952 (520,607) (18,370)

— — — — — (9,050) (9,050)

— — 178 — — — 178

— — (377) — — 377 —

11,570 459,967 8,999 550 20,952 (529,280) (27,242)

 8,129 236,593 (135,681) 109,041

 2,316 550 (2,545) 321

8,129 236,593 2,316 550 (138,226) 109,362

(10,610) (10,610)

500 26,500 27,000

700 37,100 37,800

120,000,000 1,200 90,580 91,780

31 790 821

10,560 391,563 2,316 550 (148,836) 256,153
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31.

48B 3

32.

15,000,000

14,573,000 15,000,000

14,413,000

33.

34,813 107,684

34.

1,107 2,122

325 674

1,432 2,796
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35.

10

36.

(A)

(I)

25

(II)

(III)

(IV)

(B)
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37.

22 2

38.


