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Repayment of Golden China debentures
by way of issuing new Shares

We refer to the announcement made on 13 February 2008 (the “Announcement”)
in respect to the offer to all holders of Golden China 11.5% debentures for the
early repayment of those debentures by the issue of Sino Gold ordinary shares
and more specifically to the initial offer (the “Offer”’) made to non-Canadian
holders for a total amount of C$13,796,967 (principal plus interest) at a price of
C$6.2462 per Share. Unless otherwise defined, capitalised terms used herein
shall have the same meaning as defined in the Announcement.

Sino Gold advises that it has received acceptances of the Offer to the value of
C$12,893,565 and accordingly a total of 2,064,209 Shares have been issued as
consideration for the early repayment of those debentures.

Set out below is the shareholding structure of Sino Gold (i) immediately before
the allotment and issue of the shares pursuant to the Offer; and (ii) immediately
after the allotment and issue of new Shares pursuant to the Offer.



Gold Fields Australasia BVI
Ltd.
Directors

Public

Debenture holders

Other public shareholders
Sub-total of public
shareholders

Total

Immediately before the
allotment and issue of the
Shares pursuant to the Offer

Immediately after the allotment

and issue of the new Shares
pursuant to the Offer

Number of % Number of %
Shares Shares
37,369,421 15.5 37,369,421 15.3
4,141,356 1.7 4,141,356 1.7
- - 2,064,209 0.9
199,837,777 82.8 199,837,777 82.1
199,837,777 82.8 201,901,986 83.0
241,348,554 100.0 243,412,763 100.0
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