The Stock Exchange of Hong Kong Limited takes no responshbility for the contents of this
announcement, makes no representation as to its accuracy or completeness and expresdy disclaims
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part
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ANNOUNCEMENT

The Board refers to the announcement by the Comgated 22 May 2006 in relation to the
acquisition by BALtrans Logistics Limited of 10% w8ty interest in BALtrans Logistics
(China) Limited from Xiamen Globelink China Logissi Limited (the “Announcement”).

As one of the conditions for completion of the A@ment, i.e. the approval for the
Acquisition and the new articles of associatioBAl trans China has not been obtained from
the relevant PRC examination and approval autlesrénd is still in the process, completipn
of the Acquisition has not been taken place.

The Board refers to the announcement by the Comgated 22 May 2006 in relation to the
acquisition by BALtrans Logistics Limited of 10% ety interest in BALtrans Logistics
(China) Limited from Xiamen Globelink China Logissi Limited (the “Announcement”).
Terms used in this announcement shall bear the sam@anings as defined in the
Announcement unless otherwise defined herein.

The consideration of USD400,000 for the Acquisitisas paid by the Purchaser on 23 May
2006 and since then, the Vendor ceased to havegitg in connection with the 10% equity
interest held in BALtrans China pursuant to the egnent. The clausef'the conditions of

the Agreement are not fulfilled or waived on or before 31 December 2007, the parties shall
entitle to postpone the completion of the Agreement or terminate the Agreement™” as set out in
the Agreement is no longer applicable due to teetfaat the business of BALtrans China has
been transferred. However, as one of the conditioncompletion of the Agreement, i.e. the
approval for the Acquisition and the new articlédsassociation of BALtrans China has not
been obtained from the relevant PRC examinationagpioval authorities and is still in the
process, completion of the Acquisition has not bie&en place.

This announcement is made pursuant to Rule 14.8tedfisting Rules.

By Order of the Board
BALtransHoldings Limited
Ng Sau Mei
Company Secretary

Hong Kong, 5 March 2008

As at the date of this announcement, the executive directors of the Company are Mr. Paul Little, Mr.
Lau Su Wing Anthony and Mr. Ng Hooi Chong.



