The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement,
makes no representation as to its accuracy or completeness and expressly disclaims any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of
this announcement.
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DELAY IN DESPATCH OF CIRCULAR

As additional time is required to clarify the classification of the transaction in relation to the Conversion,
the Company expects that the despatch of the Circular will be delayed from 2 April 2008 to on or before 15
May 2008.

The Company has applied to the Stock Exchange for a waiver from strict compliance with Rule 14.38 of’
the Listing Rules such that the despatch of the Circular is to be postponed to on or before 15 May 2008.

Reference is made to the announcement (the “Announcement’) of the Company dated 12 March 2008 in
relation to, among other things, the Subscription Agreement and the Conversion. Capitalised terms used in
this announcement shall have the same meanings as those defined in the Announcement unless otherwise
stated.

Pursuant to Rule 14.38 of the Listing Rules, the Company is required to despatch the circular (the
“Circular”) containing, among other things, details of the Subscription Agreement and the Conversion to
the shareholders of the Company within 21 days after the publication of the Announcement, which shall be
on or before 2 April 2008.

As disclosed in the Announcement, notwithstanding the Directors are of the view that the Subscription
Agreement and the Conversion constitute discloseable transactions under the Listing Rules, the Stock
Exchange indicates that it has concern on the classification of the transaction in relation to the Conversion.
The Company is waiting for the latest management accounts of Betterment for calculation of size tests.

As additional time is required to clarify the classification of the transaction in relation to the Conversion,
the Company expects that the despatch of the Circular will be delayed from 2 April 2008 to on or before 15
May 2008.

The Company has applied to the Stock Exchange for a waiver from strict compliance with Rule 14.38 of the
Listing Rules such that the despatch of the Circular is to be postponed to on or before 15 May 2008.

By Order of the Board
PME Group Limited
Cheng Kwok Woo
Chairman
Hong Kong, 2 April 2008
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