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SOHO

key highlights

1
SOHO

2
SOHO

3
SOHO

1

32

•
35,775 28%

• 4.95%
40.27

38.37

•
55% 28%

*
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(2006: 20%)

(2006: 0.091rmb) (2007: 0.477rmb)

28%

14,996

+424%

0.10

+963%

+300% +477%

0

500

1,000

1,500

2,000

1,966

341

710
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SOHO

2007 6
SOHO

88 100%

2006 4
SOHO

/
/

2006 6

SOHO

SOHO

2005 12
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2007 10
SOHO

2007

2007 10
SOHO

2007 10
SOHO

2007

2007 12
SOHO
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SOHO

2007

2007 SOHO SOHO

SOHO
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SOHO

1

2

3

SOHO
SOHO

SOHO
SOHO

100%

2008
21

SOHO

SOHO
50%

90
70%
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SOHO
SOHO

2007

SOHO

SOHO

2008 SOHO
08

SOHO

500

500

CBD CBD 39%
CBD

CBD

1, 2 3
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SOHO

SOHO
7 SOHO 3 SOHO

SOHO
CBD

683,821 24
CBD

SOHO CBD
2 3

172,176

( ) ( ) / /
( ) ( / )

 ( )

SOHO 610,658 470,398 99.7% 231,238 6,834 33,836
1-6

SOHO 73,163 56,488 97.7% 106,366 3,872 27,470
7

SOHO 42,989 24,352 100% 76,180 1,625 46,880
2

SOHO 129,187 97,091 100% 159,704 5,500 29,035
3

SOHO 150,028 108,875** 100% 746,257 21,858 34,141

*
**  11,949

SOHO CBD SOHO
SOHO

150,028

SOHO A
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3

2

1
1

SOHO

2
SOHO

3
SOHO

SOHO
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SOHO

SOHO
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WE MUST 
HAVE ORDER, 
ALLOCATING 
TO EACH 
THING IT’S 
PROPER 
PLACE AND 
GIVING TO 
EACH THING 
IT’S DUE 
ACCORDING 
TO IT’S NATURE
ludwig mies van der rohe

ludwig mies van der rohe
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SOHO

SOHO
SOHO

SOHO CBD

75,766
SOHO 96%

SOHO

465,680

( ) ( ) / /
( ) ( / )

 ( )

SOHO 75,766 58,861 96% 2,151,523 56,583 38,024

SOHO 465,680 360,000 – – – –

*
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2

1

3

1
SOHO

2
SOHO

3
SOHO
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THE DETAILS ARE

DETAILS
THEY MAKE THE PRODUCT
THE CONNECTIONS, THE CONNECTIONS, THE 

CONNECTIONS
IT WILL IN THE END BE THESE
DETAILS THAT GIVE THE

PRODUCT
ITS LIFE
charles eames

charles eames
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SOHO

SOHO
SOHO II

SOHO

66,333

14.12

SOHO

4.53
46,812 /

1

1
SOHO

2
SOHO

3
SOHO II

4
SOHO II
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SOHO II CBD
180,000

10.29

4

3

2
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SOHO
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    IWOULD
LIKEMY
       ARCHI-
      TECTURE
            TO INSPIRE
     PEOPLETO
     USETHEIROWN
       RESOURCES,
       TOMOVE
       INTOTHE
       FUTURE

tadao ando

tadao ando
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SOHO

30,714
11

32

La Biennale di
Venezia

36,561
115

Key Management

1

2

3

4

360,000

845

2

1
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SOHO

SOHO

SOHO

SOHO

SOHO
SOHO

1

SOHO

SOHO
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1

2
SOHO SOHO

.

2

SOHO
SOHO

SOHO 2004
2004 2006

954 2007

2000

2007 SOHO
2068

215%
1470

70%
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SOHO 

2007  69.54 
 2006  17.4 

52.14  300%
2007

 2006  84,143  2007 
 282,052 

 2006 
 20,403  2007 

24,441  20%

2007  31.57 
2006  8.19  23.38 

 37.97 
 9.21  28.76 

 312%
55%  53%

 2.21 
 3%

 5%

 1.42 
 2%

5%

 3.34 
 0.22 

 SOHO 
SOHO

 453 
 620  167 

 37.57 
 7.87  29.7 

 377%

 8.52 
 2.15  6.37 

 9.09 
 1.62  7.47 

 33%  25%

 19.66 
 3.41  16.25 
 477%  28%

 20%  8 

 137.49 
10.81  126.68 

 1172%

 213.86 
 76.31  137.55 
 180%

 1.26 
 2.78

 20  8.5%

 9.5%  10 
 10 
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 6.30%-7.56% 2006
6.3%

0.27%  0.18% 0.27% 0.18%
0.27%  0.09%

 7.47%
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SOHO 

 SOHO 

  2007 2006 2005 2004

6,953,580 1,740,312 3,842,449 2,332,149
3,756,790 787,197 1,653,574 808,781
(1,769,382) (377,467) (788,526) (384,408)
1,987,408 409,730 865,048 424,373

1,965,660 340,852 709,641 317,898
21,748 68,878 155,407 106,475

523,241 – 33,866 78,183

0.477 0.091 0.189 0.085



  

  2007 2006 2005 2004

2,071,746 798,502 609,554 472,412
21,386,429 7,631,139 5,318,538 5,923,371
7,685,385 6,039,360 4,654,401 5,905,491

13,701,044 1,591,779 664,137 17,880
15,772,790 2,390,281 1,273,691 490,292
1,154,429 867,501 66,287 28,082

14,618,361 1,522,780 1,207,404 462,210

108,352 79,642 79,642 79,642
14,347,480 1,280,541 896,451 264,993

14,455,832 1,360,183 976,093 344,635
162,529 162,597 231,311 117,575

14,618,361 1,522,780 1,207,404 462,210

33

22  24 

22

 SOHO 

2007 SOHO 
 2068 

 1470 70%

SOHO 

200
 400 

 12 

, 2007 2 23 
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SOHO 

Ramin KHADEM 
Ramin KHADEM 

 International Space 
University  ManSat Ltd

 Near Earth L.L.C.

 Inmarsat Plc 
Khadem

 Inmarsat 
Ventures Limited  Inmarsat Ventures plc

 Inmarsat Group 
Holdings Limited  Inmarsat 
Group 
Inmarsat

Khadem

(McGill University) 

Ramin KHADEM 2007 5 11

2007 5 11
2007 5 11

 La Biennale di 
Venezia
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KCS Hong Kong Limited

 (Andrews 
University)
(University of Wolverhampton) 

 480
 0017

 906

392
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 2007 12  31 

XV
XV 7 8

352

SOHO 

(i) 
  

  (

( ) )

– 3,324,100,000 – 3,324,100,000 63.529%
– – 3,324,100,000 3,324,100,000 63.529%

1,242,500 – – 1,242,500 0.024%
750,000 – – 750,000 0.014%

(ii) 

  

  4.25%
  
  5%
  
  5%
  
  5%

  0.75%
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 XV  2  3 
 336 

3,324,100,000 63.529%
Capevale Limited (Cayman Islands)  1 3,324,100,000 63.529%
Boyce Limited  1  2 1,662,050,000 31.765%
Capevale Limited (BVI)  1  3   1,662,050,000 31.765%

(1)  Capevale Limited (Cayman Islands) 
Boyce Limited  Capevale Limited (BVI)  1,662,050,000 

 31.765%
(2) Boyce Limited  Capevale Limited (BVI) 
(3) Capevale Limited (BVI)  Capevale Limited (Cayman Islands) 

 336  XV  2  3 

25%
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SOHO 

(a)  

  

  17%

  

(b)  
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(c)  

  

(d)  

  

(e)  

  

(f)  

  
14A.38 

 14A.37 

 (d) 

 14A.63 
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SOHO 

 2007  10  8 

2007  10  8 
2007  12  31 

Ramin KHADEM 

14
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2007 10 8 2007 12 31

/

1/1
1/1
1/1
1/1

Ramin KHADEM 1/1
1/1
1/1

• 

• 

• 

Ramin 
KHADEM
Ramin KHADEM Ramin KHADEM

3.10(2) Ramin KHADEM 

2007 5 11

3.10

3.13
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2007 10 8
2007 12 31

Ramin KHADEM 1/1
1/1
1/1

2007  7

 Ramin KHADEM 

2007 11 4

(1)

  

(2)

  

(3)  

  

2007 12 31

2007
2008

 SOHO  2007  10  8 
 2007  12  31 

 Ramin 
KHADEM 

 Ramin KHADEM 

SOHO 
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2007 12 31

/
2007 450

120

2007 10 8

21

 2007  12  31 

2007
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SOHO 

 SOHO 

 10 
 8 

 45 
 101  SOHO 

 SOHO 



  2007 2006

  

3 6,953,580 1,740,312
(3,156,638) (819,173)

3,796,942 921,139
4 90,664 67,249

(220,934) (89,561)
(141,885) (92,732)
(97,720) (34,855)

3,427,067 771,240
5(a) 334,257 22,159
5(a) (4,534) (6,202)

  
5 3,756,790 787,197

6(a) (1,769,382) (377,467)

1,987,408 409,730

1,965,660 340,852
21,748 68,878

1,987,408 409,730

10 523,241 –

  11 0.477 0.091

 52  101 

45



  2007 2006

  

12(a) 819,782 441,105
17 1,247,246 340,875

14(c) 4,718 –
– 16,522

2,071,746 798,502

  15 7,286,183 5,737,577
16 99,857 135,396

174,470 298,383
27(a) 77,127 378,733

18 13,748,792 1,081,050

21,386,429 7,631,139

19 1,000,000 –
20 2,342,021 628,803
21 1,610,957 4,078,715

27(b) – 50,391
14(a) 2,732,407 1,281,451

7,685,385 6,039,360

13,701,044 1,591,779

15,772,790 2,390,281

 52  101 

46

SOHO 



  2007 2006

  

19 1,000,000 800,000
103,398 67,501

14(c) 51,031 –

1,154,429 867,501

14,618,361 1,522,780

22(a)

108,352 79,642
14,347,480 1,280,541

  14,455,832 1,360,183

162,529 162,597

14,618,361 1,522,780

  

 52  101 

47



  2007 2006

  

12(b) 120,311 127,700
13 294,423 198,818

414,734 326,518

16,591 –
6,602,898 804,850

18 5,700,984 2,328

12,320,473 807,178

8,022 2,560
349,112 754,270

357,134 756,830

11,963,339 50,348

12,378,073 376,866

12,378,073 376,866

22(b)

108,352 79,642
12,269,721 297,224

12,378,073 376,866

  

 52  101 

48

SOHO 



  2007 2006

  

 1  1 1,522,780 1,207,404

1,987,408 409,730

114,166 77,104
    (350,465) –

1,751,109 486,834

1,729,361 417,956
21,748 68,878

  1,751,109 486,834
  

10 – (33,866)
(18,423) (137,592)

  (18,423) (171,458)

22(a) 11,914,605 –
22(a) (536,718) –

  22(a) 10,365 –
35,474 –

22(f) (60,831) –

  11,362,895 –

 12  31 22(a) 14,618,361 1,522,780

 52  101 

49



  2007 2006

  

3,756,790 787,197

– 27,610 18,737
– – 1,180
– (334,257) (22,159)
– 234 2,234
–   10,365 –

3,460,742 787,189
 / 52,130 (99,245)

 /   126,735 (76,229)

 / 786,135 (2,418,209)
 /   128,592 (35,911)

 / 90,891 (294,719)
/ (2,467,758) 1,455,095

/   (50,391) 21,447

 /   2,127,076 (660,582)
297,639 22,159
(127,342) (3,560)
(315,824) (148,426)

 / 1,981,549 (790,409)

 52  101 

50

SOHO 



  2007 2006

  

(11,694) (23,764)
(906,371) (29,108)

(1,384,118) (421,522)
1,557,132 432,518

  28 (592,562) –
22(f) (60,831) –

16,522 –
216 –

(1,144,200) –
1,144,200 –

(1,381,706) (41,876)

1,200,000 800,000
(120,000) (40,000)

  11,914,605 –
(532,910) –

35,474 –
– (33,866)

(105,653) (122,283)

12,391,516 603,851

 / 12,991,359 (228,434)
1,081,050 1,309,484

(323,617) –

18 13,748,792 1,081,050

 52  101 

51



1

(a) 

 2

(b) 

 22
 1(e)  1(f)

 29

52

SOHO 



(c) 

 1(g)

(d) 

 1(g)

 /  / 

(e) 

 1(p)(ii)

53



1

(f) 

 1(g)

–  

–  

–   40 

– 5 
– 8 

54

SOHO 



(g) 
(i)

  
1(g)(ii)

–  

–  

  

(ii) 

  

–

  

–

   

55



1

(g) 
(ii) 

–

  

  

(iii) 

  
34

1(g)(i)  (ii)

(h) 

–

  
1(r)

–

  

  

(i) 
1(g)

1(g)

(j) 

56

SOHO 



(k) 
1(o)(i)

(l) 

(m) 
(i) 

  

  

(ii) 

  
–

  

(iii) 

  

57



1

(n) 

–   

58

SOHO 



–   

–

–   

(o) 
(i) 

  

  

   (i) 
 (ii) 

1(o)(iii)

(ii) 

  

1(o)(iii)
1(o)(iii)

(iii) 

  

  

59



1

(p) 

(i) 

  

(ii) 

  

(iii) 

(iv) 

(v) 

  

(q) 

60

SOHO 



(r) 

(s) 

(t) 

(i)  

(ii) 

(iii) 

(iv) 

(v)  (i) 

(vi) 

(u) 

61



1

(u) 

2

7 1

7 32

25

1
22(g)

7 1

30

3

(i)

  SOHO 13(i)

62

SOHO 



(ii) SOHO 

  SOHO SOHO

  SOHO 

  

2007 
6,949,300 4,280 – 6,953,580
(3,153,304) (3,334) – (3,156,638)

3,795,996 946 – 3,796,942
90,577 87 – 90,664

(220,900) (34) – (220,934)
(130,224) (11,661) – (141,885)
(97,716) (4) – (97,720)

3,437,733 (10,666) – 3,427,067
333,701 556 – 334,257

(4,528) (6) – (4,534)

 / 3,766,906 (10,116) – 3,756,790

(1,769,214) (168) – (1,769,382)

 / 1,997,692 (10,284) – 1,987,408

27,610 – – 27,610

23,301,216 156,959 – 23,458,175

8,707,005 132,809 – 8,839,814

11,694 – – 11,694

63
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  SOHO 

  

2006 
1,443,688 296,624 – 1,740,312

(627,170) (192,003) – (819,173)

816,518 104,621 – 921,139
62,682 4,567 – 67,249
(80,134) (9,427) – (89,561)
(79,533) (13,199) – (92,732)
(34,825) (30) – (34,855)

684,708 86,532 – 771,240
21,360 799 – 22,159
(6,110) (92) – (6,202)

699,958 87,239 – 787,197

(337,298) (40,169) – (377,467)

362,660 47,070 – 409,730

18,737 – – 18,737

8,098,615 336,026 (5,000) 8,429,641

6,610,269 301,592 (5,000) 6,906,861

23,764 – – 23,764

4

  2007  2006 

  

43,930 18,157
9,140 7,777

(i) 26,871 35,914
10,723 5,401

  90,664 67,249

(i)

64

SOHO 
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(a) 

  2007  2006 

  

314,230 22,159
20,027 –

  334,257 22,159

5
130,403 3,560

*  (130,403) (2,380)
  – 1,180

4,534 5,022

  4,534 6,202

* 6.30% 7.56% 6.30%

(b) 

  2007  2006 

  

102,562 61,674
7,060 5,631

24 10,365 –

  119,987 67,305

(c) 

  2007  2006 

  

27,610 18,737

– 4,834 2,255
– 1,198 –

1,709 1,748
  (1,038) (621)

65
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(a) 

  2007 2006 

  

- 14(a) 852,011 215,098
- 14(a) 909,113 162,369

14(c) 8,258 –

  1,769,382 377,467

15% 33%

33% 25%
15% 25%

30% 60%

(b) 

  2007  2006 

  

3,756,790 787,197

33%
1,239,741 259,775

(300,007) (53,582)
(92,556) (779)

  10,037 8,558
3,054 1,126

909,113 162,369
  

1,769,382 377,467

66

SOHO 
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  (  (i))

  

2007 

123 7,612 29 7,764 – 7,764

123 7,090 – 7,213 – 7,213
60 2,724 29 2,813 1,068 3,881

2007  2 
23 60 2,539 29 2,628 645 3,273

 * 59 – – 59 – 59
Ramin
KHADEM * 82 – – 82 – 82

 * 59 – – 59 – 59
  
  566 19,965 87 20,618 1,713 22,331

* 2007 5 11

  

  

  (  (i))

  

2006 

547 2,364 27 2,938 – 2,938

547 2,251 – 2,798 – 2,798
– 1,389 27 1,416 – 1,416

  1,094 6,004 54 7,152 – 7,152

(i) 1(m)(ii)
24

67



8

7

  2007  2006 

  

2,490 2,255
29 54

865 –

  3,384 2,309

  2007  2006 

1,000,001  1,500,000 – 2
3,000,001  3,500,000 1 _

9

988,813,000 7,058,000

10

(a) 

  2007  2006 

  

  
 0.10 

2006   523,241 –

68

SOHO 



(b) 

  2007  2006 

  

2006 0.05   – 33,866

11

1,965,660,000
340,852,000 4,120,603,250 3,750,000,000

  2007 2006 
  (‘000) (‘000)

1 1 (i) 3,750,000 3,750,000
  22(c)(ii) 370,603 –

4,120,603 3,750,000

  (i) 0.10
0.02 22(c)(i)

69
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(a) 

  

  

2006 1 1 64,841 243,927 14,784 2,103 325,655
– 20,021 2,911 832 23,764

77,104 – – – 77,104

– 79,943 – – 79,943
– – (2,593) (251) (2,844)

2006 12 31 141,945 343,891 15,102 2,684 503,622

– 343,891 15,102 2,684 361,677
 2006 141,945 – – – 141,945

  141,945 343,891 15,102 2,684 503,622

2007 1 1 141,945 343,891 15,102 2,684 503,622
– – 9,550 2,144 11,694

152,221 – – – 152,221

129,806 113,016 – – 242,822
– – (1,217) (742) (1,959)

2007 12 31 423,972 456,907 23,435 4,086 908,400

– 456,907 23,435 4,086 484,428
2007 423,972 – – – 423,972

  423,972 456,907 23,435 4,086 908,400

2006 1 1 11,318 24,504 7,335 1,233 44,390
2,927 12,589 3,034 187 18,737

– – (512) (98) (610)

2006 12 31 14,245 37,093 9,857 1,322 62,517

2007 1 1 14,245 37,093 9,857 1,322 62,517
7,389 15,672 4,058 491 27,610

– – (1,094) (415) (1,509)

2007 12 31 21,634 52,765 12,821 1,398 88,618

2007 12 31 402,338 404,142 10,614 2,688 819,782

2006 12 31 127,700 306,798 5,245 1,362 441,105

70

SOHO 



(b) 

  

  

2006 1 1 64,841
77,104

2006 12 31 141,945

 –  2006 141,945

2007 1 1 2007 12 31 141,945

 –  2007 141,945

2006 1 1 11,318
2,927

2006 12 31 14,245

2007 1 1 14,245
7,389

2007 12 31 21,634

2007 12 31 120,311

2006 12 31 127,700

(c)  

114,166,000 77,104,000

  
162,800,000 35,034,000

(d)  806,480,000 434,498,000

(e) 19

71
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  2007  2006 

  

294,423 198,818

  

  / 

  
–

* 103,970,000    (i)

 SOHO 15,000,000 – 54%
 ( )  *   

    
10,000,000 – 95% 

 *    (ii)
    
  

* – 90%
  20,000,000   

30,000,000 – 95%
 * SOHO    (iii)

  
100,000 – 100%

 **    (iv)
  

8,000,000 – 100%
 **   

  
38,700,000 – 95%

 * SOHO    (v) 
  

49,500,000 – 95%
 * SOHO    (vi)

  
20,000,000 90% 9.5%

 * SOHO   
  

– 100%
 *** 96,000,000    (vii)

  
– 100%

 *** SOHO 10,000,000    (viii)
    

* 
**
***

72

SOHO 



(i)

  

  95%

  

3(i)

  

 (ii)

  

95%

(iii)

  
5% 95%

(iv)

  
) 20%

100%

73
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(v)

  
80% 20%

95%

(vi)

  
80% 20%

95%

(vii)

  

(viii)

  

74

SOHO 
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(a) 

  2007 2006 
  

550,724 457,655
6(a) 852,011 215,098

(263,576) (122,029)
28(a) 5,656 –

1,144,815 550,724

730,727 594,755
6(a) 909,113 162,369

(52,248) (26,397)

1,587,592 730,727

2,732,407 1,281,451

(b) 
1(n)

114,732,000
99,801,000

30,961,000 5,903,000 17,000,000 22,496,000
38,372,000

(c) 

  

  

2007 1 1 – – – –

6(a)   4,718 (12,976) – (8,258)
– – (38,055) (38,055)

2007 12 31 4,718 (12,976) (38,055) (46,313)

  2007  2006 

  

4,718 –

(51,031) –

  (46,313) –

75
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  2007  2006 

  

6,840,802 5,182,050
445,381 555,527

  7,286,183 5,737,577

(a) 

  2007  2006 

  

    
– 1,884,322 419,170
– 4,047,063 4,090,114

  5,931,385 4,509,284

(b) 

  2007  2006 

  

4,834,619 2,964,708

(c) 3,156,638,000
819,173,000

(d) 19

76

SOHO 
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  2007 2006 

  

(i) 99,857 135,396
(ii) 2,360 3,398

  102,217 138,794

(2,360) (3,398)

  99,857 135,396

(i) 

  2007  2006 

  

1 34,934 109,115
1 6 32,883 15,366
6 1 2,515 2,280
1 29,525 8,635

  99,857 135,396

25(a)

(ii) 

77
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(a) 
447,246,000 340,875,000

(b) 27(d)

800,000,000

18

  

  2007 2006 2007 2006

  

2,158 2,138 – –
  8,890,108 877,817 844,458 2,328

4,856,526 201,095 4,856,526 –

  13,748,792 1,081,050 5,700,984 2,328

19 

2,000,000,000
800,000,000 SOHO

292,707,000 3,319,773,000

1,000,000,000 1,000,000,000

78

SOHO 
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  2007 2006 

  

(i) 1,604,970 275,855
(ii) 54,784 174,784

32,911 33,405
(iii) 14,570 12,015
(iv) 533,390 –

– 87,230
101,396 45,514

  2,342,021 628,803

(i) 

  2007  2006 

  

1 1,214,552 45,124
1 3 390,418 230,731

  1,604,970 275,855

(ii) 

(iii) 

(iv) 
28

21

79
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(a)

  

  

2006 1 1 79,642 75,059
10 – –

22(d)(iv) – –
– –

22(d)(v) – –
– –

2006 12 31 79,642 75,059

2007 1 1 79,642 75,059
22(c)(ii) 28,710 11,885,895

– (536,718)

22(d)(ii) – –

22(d)(iii) – –

22(d)(iv) – –
22(d)(v) – –

– –
– –

22(f) – –
– –

2007 12 31 108,352 11,424,236

80

SOHO 



– – 20,082 82,803 718,507 976,093 231,311 1,207,404
– – – – (33,866) (33,866) – (33,866)

– – 77,104 – – 77,104 – 77,104
– – – – 340,852 340,852 68,878 409,730
– – – 28,107 (28,107) – – –
– – – – – – (137,592) (137,592)

– – 97,186 110,910 997,386 1,360,183 162,597 1,522,780

– – 97,186 110,910 997,386 1,360,183 162,597 1,522,780
– – – – – 11,914,605 – 11,914,605
– – – – – (536,718) – (536,718)

10,365 – – – – 10,365 – 10,365

– (350,465) – – – (350,465) – (350,465)

– – 114,166 – – 114,166 – 114,166
– – – 102,796 (102,796) – – –
– – – – 1,965,660 1,965,660 21,748 1,987,408
– – – – – – 35,474 35,474
– – – 4,376 (26,340) (21,964) (38,867) (60,831)
– – – – – – (18,423) (18,423)

10,365 (350,465) 211,352 218,082 2,833,910 14,455,832 162,529 14,618,361

81



22 

(b)

  

  

2006 1 1

  
2006 12 31

2007 1 1

  

2007 12 31

82

SOHO 



79,642 75,059 – – 20,082 156,529 331,312
– – – – – 2,316 2,316

10 – – – – – (33,866) (33,866)
22(d)(iv) – – – – 77,104 – 77,104

79,642 75,059 – – 97,186 124,979 376,866

79,642 75,059 – – 97,186 124,979 376,866
– – – – – 997,580 997,580

22(c)(ii) 28,710 11,885,895 – – – – 11,914,605
– (536,718) – – – – (536,718)

22(d)(ii) – – 10,365 – – – 10,365
22(d)(iii) – – – (384,625) – (384,625)

108,352 11,424,236 10,365 (384,625) 97,186 1,122,559 12,378,073

83
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(c)

  2007 2006 

  

  (‘000) (‘000)

0.02
(i) 7,500,000 –

0.10
– 1,500,000

1 1 750,000 79,642 750,000 79,642
(i) 3,000,000 – – –
(ii) 1,482,413 28,710 – –

12 31 5,232,413 108,352 750,000 79,642

(i)

  
0.10 5 0.02

150,000,000 7,500,000,000 0.02 75,000,000
3,750,000,000 0.02

(ii)

  
8.30 1,482,413,000 0.02

84

SOHO 



(iii)

  2007 2006 

2008 10 8 2013 10 7   8.3 12,058,000 –

24

(d)

(i)

   ( ) (a)
(b) (c)

37 (d) (e)
 (f) 

  

(ii)

  1(m)(ii)

(iii)

  1(q)

(iv)

  1(f)

  9,869,000
4,520,000

85



22

(d)
(v)

  

 (vi)

  

(e)
1,122,559,000

124,979,000 22(d)(i) 22(d)(iv)
10

523,241,000

(f)
60,831,000

38,867,000 21,964,000

(g)

8.53% 9.49%

86

SOHO 



23

20%

24

1

(a)  

  

– 2007 10 8 1,992,500 3 6 

– 2007 10 8 10,065,500 3 6 

12,058,000

87



24

(b)

  2007 

  

  

  ‘000

– –

8.3 12,058

8.3 12,058

8.3 –

8.3 69

(c)
–

–

  2007 

3.25 
8.30 
8.30 

–
45.91%

–
4 

0.478%
  3.9275%

88

SOHO 



25 

(a) 

(b) 

89
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(b) 

  

  

  

  

  

2,000,000 (2,156,660)
103,398 (103,398)

2,342,021 (2,342,021)
– –

  4,445,419 (4,602,079)

8,022 (8,022)
349,112 (349,112)

  357,134 (357,134)

90

SOHO 



2007 2006

1 1 2 1 1 2 

2 5 2 5 

(1,148,890) (1,007,770) – 800,000 (899,260) (50,400) (848,860) –
– (28,348) (75,050) 67,501 (67,501) – (33,751) (33,750)

(2,342,021) – – 628,803 (628,803) (628,803) – –
– – – 50,391 (50,391) (50,391) – –

(3,490,911) (1,036,118) (75,050) 1,546,695 (1,645,955) (729,594) (882,611) (33,750)

(8,022) – – 2,560 (2,560) (2,560) – –
(349,112) – – 754,270 (754,270) (754,270) – –

(357,134) – – 756,830 (756,830) (756,830) – –

91
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(c) 
 / 19 27

0.72% 1.53% 0.72% 1.44%

 / 
100  ( )

 / 20,000,000 8,000,000
 / 100

 / 91,691,000
170,000

100

(d) 

92

SOHO 



  

  2007 2006 2007 2006 

  ‘000 ‘000 ‘000 ‘000

1,255,253 2,173 780,457 298
2,834 2,196

 /  / 5% / 0.4% /

2007 2006 

  

5% 64,401 1,192

5% (64,401) (1,192)

0.4% 31,314 15

0.4% (31,314) (15)

(e) 

24

26

(a) 
(i)  

  

  2007 2006 

  

1,642,244 411,343
1,579,157 2,418,591

  3,221,401 2,829,934
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(a) 
(ii) 

  T

  2007 2006 

  

5,394,118 98,390

  
49% )

51%

144,100,000 49%
3,150,000,000 2,100,000,000

5,250,000,000

(b) 

19,514,000 39,110,000
3,168,320,000 2,823,217,000

(c) 

(d) 

94

SOHO 
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(a) 

  2007 2006 

  

(i) 4,109 6,231
(ii) 73,018 182,726
(iii) – 37,314
(iv) – 69,999
(v) – 15,321
(vi) – 63,306
(vi) – 131

– 3,705

  77,127 378,733

(i)   —— 

2,122,000

(ii)  

  84,000,000
354,700,000 193,708,000 378,874,000

(iii)  22,103,000
15,211,000

  
37,314,000

(iv)  

  
35,417,000

69,999,000
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(a) 
(v)   —— 

  7,265,000
270,000

  
15,321,000

(vi)

66,822,000
2,898,000 45,768,000

4,767,000

63,306,000 131,000

(vii) 

  2007 2006 

  

37,314 38,097
69,999 69,999
15,321 15,321
63,306 63,306

131 2,000

(b) 

  2007 2006 

  

(i) – 48,047
– 2,344

  – 50,391

(i)  

32,152,000

  
48,047,000

96

SOHO 



(c) 
7 8

  2007 2006 

  

27,012 11,402
176 162

3,737 –

  30,925 11,564

5(b)

(d) 

(i)

  
52,921,000 94,425,000

  
800,000,000 19

(ii)

   —— 
880,000,000

800,000,000 (
27(d)(iii)

800,000,000

  17(b)

97
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(d) 
(iii)

  
1,144,000,000 3%

1,384,000,000

28 

(a) 
13(vii)

  

  

  

1,420,081
1,041

(1,009,466)
14(a) (5,656)

406,000

406,000

(198,940)

  (1,041)

206,019
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(b) 
13(viii)

  

  

  

1,027,079
2,822

7
(308,908)

721,000

721,000

(334,450)
(7)

386,543

29 

(a) 

30% 60%
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(b) 
1(h)

(c) 

(d) 

1(g)(ii)

100

SOHO 



(e) 
12(c)

(f) 

(g) 

 / 

30 

8  —— 

31 

Capevale
Limited

101



102

2007 11 12 11 13
2

12
62

2007 12 7

 www.sohochina.com
 (86) 10-5878-8539

SOHO 

2007 10 8

SOHO
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Cricket Square
Hutchins Drive
P.O. Box 2681
Grand Cayman
KY1-1111
Cayman Islands

 6 
 SOHO A  11 

100020

 15 

8 

Bank of Butterfield 
International (Cayman) Ltd.
Butterfield House
68 Fort Street
P.O. Box 705
George Town
Grand Cayman
Cayman Islands

183
 17 

1712-1716

4
22

37

10
8

8

C

www.sohochina.com
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 ( )

Ramin KHADEM 

Ramin KHADEM

Ramin KHADEM

Ramin KHADEM
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