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PARTIAL REDEMPTION OF CONVERTIBLE BONDS DUE 2010

On 26 April 2008, HKR International Limited partially redeemed the issued
HK$1,410,000,000 zero coupon convertible bonds due 2010 (the “Bonds™) in the principal
amount of HK$434,040,000 pursuant to the terms and conditions of the Bonds.

Reference is made to the announcements of HKR International Limited (the “Company”)
dated 30 March 2005, 22 April 2005 and 27 April 2005 respectively relating to the issue of
HK$1,410,000,000 zero coupon convertible bonds due 2010 (the “Bonds™).

Pursuant to condition 8.4 of the terms and conditions of the Bonds (the “Terms and
Conditions”), the Company shall, at the option of the holders of the Bonds (the
“Bondholders™), redeem all or some of that Bondholders’ Bonds on 26 April 2008 (the “Put
Option Date”) at 116.479% of their principal amount (representing a yield to put of 5.15% per
annum) subject to the delivery of written notices in accordance with the Terms and Conditions.

In accordance with the aforesaid condition, certain Bondholders had exercised the put options
demanding the Company to redeem the Bonds in the principal amount of HK$434,040,000
which were accordingly redeemed and cancelled by the Company on the Put Option Date.
The aggregate redemption amount of the Bonds including the imputed interest paid by the
Company on the Put Option Date is HK$505,565,451.60. Upon such redemption, the
aggregate principal amount of the Bonds outstanding is HK$975,960,000 which will be due on
26 April 2010 subject to any possible early redemption of the Bonds by the Company pursuant
to the Terms and Conditions.
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