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31,700,000 44.8% 45,900,000

18,200,000 36.2%

11,600,000 33,200,000

21,600,000

90% 1,156,000,000

360,000,000 376,000,000 270,000,000

150,000,000

270,000 160,000



4

157,900,000 156,600,000

120,200,000

23,000,000
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40

40

33

European University College Dowling College 

35

40

90%
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260,900,000 2,100,000

1,835,800,000 75,100,000 677,100,000

61,500,000

545,500,000 677,100,000 61,500,000 0.8

544

2.05

300,000,000 591,000,000

410,000,000 181,000,000

China Velocity Group Limtied China Agri-

Products Exchange Limited

CH

AGRI-PROD EX

2 360,000,000

180,000,000

765,658,596
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14

10

2/4

4/4

2/4

3/4

2/4

0/4

1/4

4/4

4/4

4/4

0/4
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3.13

(3)

1/1

1/1

1/1

1/1
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1.

2.

1/1

1/1

1/1



12

1/2

2/2

2/2

1/2

0/2

3,000

210
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China Velocity Group

Limited China Agri-Products Exchange Limited

41

22

70% 900,000,000

900,000,000 420,000,000 360,000,000

120,000,000

20%

256,000,000

2.00

5
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27

22 25
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98

102B

3.13
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336

(a) 0.02

Velocity International 207,765,080 — 207,765,080 35.5%

Limited ( Velocity )

— 207,765,080 207,765,080 35.5%

Velocity

100%

Velocity 207,765,080

(b)

180,000,000 30.7%

360,000,000

2.00 180,000,000

23.5%
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352

28

0.72 — 5,500,000 (5,500,000) —

0.72 — 2,750,000 (2,750,000) —

2.48 — 5,300,000 — 5,300,000

— 13,550,000 (8,250,000) 5,300,000

0.72

2.45

2.48
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30

28

37
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20

22 85

90
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6 45,929 31,740

(25,244) (30,192)

20,685 1,548

10,510 489

(14,886) (6,792)

(4,224) (2,002)

16 (33,162) —

22 24,566 —

17 (1,847) (1,300)

8 (7,069) (10,104)

(5,427) (18,161)

9 (6,195) (16)

10 (11,622) (18,177)

(12,650) (18,169)

1,028 (8)

(11,622) (18,177)

13

(0.03) (0.07) 

(0.08) 
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14 37,654 2,372

15 604,210 —

16 — 32,842

17 900,712 1,847

1,542,576 37,061

18 1,172 1,107

19 31,193 33,870

16 — 959

20 260,894 2,140

293,259 38,076

21 217,150 6,927

22 49,869 —

23 — 6,696

52,684 3

24 71,628 —

391,331 13,626

(98,072) 24,450

1,444,504 61,511

22 287,957 —

24 194,355 —

25 279,575 —

26 5,510 —

767,397 —

677,107 61,511
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27 91,363 43,276

551,210 4,388

642,573 47,664

34,534 13,847

677,107 61,511

22 85
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a b c

43,276 — 945 664 2,096,598 — — (2,075,759) 65,724 14,422 80,146

— — — — — — 109 — 109 — 109

— — — — — — — (18,169) (18,169) (8) (18,177)

— — — — — — 109 (18,169) (18,060) (8) (18,068)

— — — — — — — — — (567) (567)

43,276 — 945 664 2,096,598 — 109 (2,093,928) 47,664 13,847 61,511

— — — — — — 2,701 — 2,701 285 2,986

— — — — — — — (12,650) (12,650) 1,028 (11,622)

— — — — — — 2,701 (12,650) (9,949) 1,313 (8,636)

— — — — — 5,171 — — 5,171 — 5,171

1,287 6,270 — — — (1,617) — — 5,940 — 5,940

46,800 568,200 — — — — — — 615,000 — 615,000

— (21,253) — — — — — — (21,253) — (21,253)

— — — — — — — — — 19,374 19,374

91,363 553,217 945 664 2,096,598 3,554 2,810 (2,106,578) 642,573 34,534 677,107

(a)

(b)

(c) (i) (ii)
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(5,427) (18,161)
1,334 1,061

(24,566) —
7,069 10,104

— (50)
1,847 (1,300)

33,162 —
(10,045) (11)

— 77
639 959

5,171 —

9,184 (4,721)
11 (462)

85,326 1,074
(8,509) (4,194)

— 5,937

86,012 (2,366)
(355) (30)

85,657 (2,396)

28 (422,056) —
(4,673) (686)
10,045 11

— 128,954

(416,684) 128,279

620,940 —
(21,253) —

— (119,228)
(3,549) (9,772)
(6,696) 2,005

589,442 (126,995)

258,415 (1,112)

2,140 3,247
339 5

260,894 2,140
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1.

41

2.

98,100,000

11,600,000

90% 29
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3.

1

7

29

— 7

2

— 8

— 9

— 10

1 7

32 1

7

1 1

23 1

27 2

2 1

3 2

8 1

2 3

— 11
4

— 12
5

— 13

19  — 

— 14 4
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3.
1

2

3

4

5

3

27

4.
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4.

3
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4.



32

4.



33

4.
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4.
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4.
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4.
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4.

39



38

4.



39

4.
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5.

4

52,700,000

16 22,300,000

22,300,000

10,800,000

33,200,000
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5.

1,800,000

900,700,000

1,800,000

Black-Scholes

49,900,000

22
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6.

23,612 23,061

15,878 2,277

6,439 —

— 6,402

45,929 31,740

7.

i ii iii

—

—

—



43

7.

— 22,317 23,612 45,929

(33,870) 16,357 (2,308) (19,821)

(13,613)

10,510

24,566

(7,069)

(5,427)

(6,195)

(11,622)

— 1,636,381 22,733 1,659,114

176,721

1,835,835

26 202,868 8,766 211,660

947,068

1,158,728



44

7.

— 4,615 58 — 4,673

— 173 1,011 150 1,334

639 — — — 639

— — — 5,171 5,171

— — 1,847 — 1,847

33,162 — — — 33,162
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7.

6,402 2,277 23,061 31,740

(1,856) 1,454 (1,763) (2,165)

(6,381)

489

(10,104)

(18,161)

(16)

(18,177)

33,801 — 5,782 39,583

35,554

75,137

— — 3,568 3,568

10,058

13,626
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7.

— — 462 224 686

— — 911 150 1,061

— — 77 — 77

— — 1,300 — 1,300

959 — — — 959

10%

8.

2,158 4,772

1,391 —

2,392 —

1,128 —

 — 5,000

— 332

7,069 10,104
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9.

5,853 16

342 —

6,195 16

63

33% 25%

(5,427) (18,161)

33% (1,791) (5,993)

19,115 6,694

(11,593) (189)

122 —

— (496)

342 —

6,195 16
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9.
3,109,000 2,987,000

3,109,000 2,987,000

1,662,000 1,662,000

10.

11 2,618 1,823

5,661 4,827

4,632 —

12,911 6,650

3,000 1,162

14,854 14,910

1,334 1,061

— 77

2,904 —

762 959

539 —

10,045 11

226 —

146,000 120,000

15,732 2,157

— 50

204,000 58,000
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11.

— 242 — 32 50 73 34 11 595 1 158 1,196

593 — 810 — — — — — — — — 1,403

7 — 12 — — — — — — — — 19

600 242 822 32 50 73 34 11 595 1 158 2,618

— — 100 50 39 50 239

1,200 360 — — — — 1,560

12 12 — — — — 24

1,212 372 100 50 39 50 1,823
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12.

11

1,820 3,028

24 34

1,844 3,062

1,000,000 1 2

1,000,001 1,500,000 1 1
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13.

(12,650) (18,169)

2,392 —

(24,566) —

(34,824) (18,169)

425,098 277,408

13,315 —

438,413 277,408
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14.

— 1,151 1,746 — 2,897
— 38 70 — 108
— 72 614 — 686
— (79) — — (79)

— 1,182 2,430 — 3,612
27 123 155 348 653

1,998 3,895 232 25,273 31,398
— 30 27 4,616 4,673

2,025 5,230 2,844 30,237 40,336

— 100 77 — 177
— 1 3 — 4
— 199 862 — 1,061
— (2) — — (2)

— 298 942 — 1,240
— 20 88 — 108
98 305 931 — 1,334

98 623 1,961 — 2,682

1,927 4,607 883 30,237 37,654

— 884 1,488 — 2,372
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14.

30

10%-20%

20%

15.

—

595,991

8,219

604,210
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15.

357,749,000

16.

— 33,801

— 959

— 32,842

— 33,801

22,315,000

22,315,000

10,847,000

33,162,000
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17.

3,147

900,712

903,859

—

1,300

1,847

3,147

900,712

1,847

7

— 540

— 1,307

900,712 —

900,712 1,847
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17.

5 10%

1,847,000

5 16.5%

5 5%

18.

1,172 1,107
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19.
30 180

20,492,000 456,000

5,756 456

4,912 —

9,824 —

20,492 456

— 32,800

10,701 614

31,193 33,870

90%

9,824,000

50,000,000

46,800,000 32,800,000
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20.

1.5% 2.5%

69,665,802

74,477,000 1,998,000 1,998,000

21.

1,395,000 1,033,000

— 310

1,395 723

1,395 1,033

71,178 —

49,881 —

18,559 —

76,137 5,894

217,150 6,927



59

22. 

(a)

360,000,000

2.00

180,000,000

(i) 29.90%

(ii) 25%

287,957,000 360,000,000

285,565,000 74,435,000

360,000,000
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22. 

(a)

— —

285,565 —

2,392 —

287,957 —

12.23%

360,000,000 180,000,000

(b)

— —

74,435 —

(24,566) —

49,869 —

74,435,000 49,869,000 24,566,000
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22. 

(b)

Black-Scholes

1.79 1.49

2.00 2.00

2 2

1.65% 2.58%

0% 0%

59.85% 59.85%

23.

24.

247,809 —

18,174 —

265,983 —

71,628 —

194,355 —

265,983 —

(71,628) —

194,355 —

247,809,000 5.6% 6.6%

18,174,000

6.4% 12.0%
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24.

6.4% 12.0% —

5.6% 6.8% —

25.

376,000,000

5

— —

278,447 —

1,128 —

279,575 —

12.23%
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26.

—

5,435

75

5,510

27.

0.02 19,000,000,000 380,000

0.02 277,408,596 5,548

a 8,250,000 165

b 300,000,000 6,000

585,658,596 11,713

91,363

43,276
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27.

(a) 0.72 8,250,000 0.02

(b) 2.05

300,000,000 0.02 2.91

29.55%

615,000,000

28.

1

(a)

(b)

(c)
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28.

13,624,193

10%

4.9%

10%

30%

1% 1%

0.1%

5,000,000
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28.

0.72 — 5,500,000 (5,500,000) —

0.72 — 2,750,000 (2,750,000) —

2.48 — 5,300,000 — 5,300,000

— 13,550,000 (8,250,000) 5,300,000

5,300,000

2.48

2.48
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28.

0.72 2.45

0.72 2.48

140% 140%

71.38% 82.49%

0% 0%

4.209% 4.698%

0.20 0.68

0.72

2.45

1,617,000 3,554,000
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29.

70%

20% 900,000,000 256,000,000

1,156,000,000 420,000,000 360,000,000 22

376,000,000 25 420,000,000

360,000,000 278,000,000 16,000,000

1,075,000,000

1,156,000,000

150,000,000
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29.

 

31,398 — 31,398
595,991 — 595,991

81,480 — 81,480
14,576 — 14,576

(215,741) — (215,741)
(46,164) — (46,164)

(262,364) — (262,364)
(5,435) — (5,435)

193,741 — 193,741

(19,374)
900,712

1,075,079

420,000
360,000
278,447

1,058,447
16,632

1,075,079

(436,632)
14,576

(422,056)
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29.

22,317,000

10,519,000

181,535,000

98,057,000
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31.

More Cash Limited More Cash 40% 60%

40,000,000 90,000,000 More Cash

40% 60%

More Cash

More Cash

140,000

2,702

1,281

1,046

(14,512)

130,517

(567)

50

130,000

130,000

More Cash 

130,000

(1,046)

128,954

2,277,000

1,454,000
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31.

 54,308 —

 25,112 —

79,420 —

32.

25,000,000 26,700,000

33.

2,904,000 2,710,000

3,185 2,856

3,199 2,577

1,152 2,657

198 1,117

— 192

7,734 9,399
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33.

15,878,000 2,277,000 12%

32,261 —

9 —

32,270 —

34.

5%

35.

1,289,000
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36.

2,600 1,799

18 24

2,618 1,823

23

37.

22 360,000,000

180,000,000

9,945,000
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38.

1,075,079 —

4,088 —

24,573 32,451

166,427 25

1,270,167 32,476

4,919 1,926

49,869 —

— 6,696

279,575 —

287,957 —

622,320 8,622

647,847 23,854

91,363 43,276

556,484 (19,422)

647,847 23,854
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38.

( a) ( b) ( c)

— 945 664 470,001 — (489,157) (17,547)

— — — — — (1,875) (1,875)

— 945 664 470,001 — (491,032) (19,422)

6,270 — — — (1,617) — 4,653

568,200 — — — — 568,200

— — — — 5,171 — 5,171

— — — — — 19,135 19,135

(21,253) — — — — — (21,253)

553,217 945 664 470,001 3,554 (471,897) 556,484

(a)

(b)

(c) (i) 

(ii) 
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39.

24 25 22

40.

40a.

291,824 35,468

961,103 10,029

49,869 —

40b.
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40.

40b.

(i)

176,566 32,914

621,740 6,696

10%

10%

44,517,000  2,622,000

(ii)

24 25

24
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40.

40b.

(ii)

50

50

1,239,000 10,000

(iii)

Black-Scholes

22

10%

10%

11,713 —

10%

(10,735) —
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40.

40b.

32

95%

76%

90%

98,072,000 2

22 24 25
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40.

40b.

%

— 1,395 — — — 1,395 1,395

— 126,193 — — — 126,193 126,193

 7% — — 19,446 — 19,446 18,174

 6.36% — 22,741 34,112 219,863 276,716 247,809

5% — — — 479,882 479,882 279,575

— — — — 360,000 360,000 287,957

127,588 22,741 53,558 1,059,745 1,263,632 961,103

— 1,033 — — — 1,033 1,033

— 2,300 — — — 2,300 2,300

— 6,696 — — — 6,696 6,696

10,029 — — — 10,029 10,029
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40.

40c.

41.

% %

100 — 100

2 — 70

Bremer Assets Limited 1 — 100

2 — 100
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41.

% %

China Land Holdings 1 100 —

Limited

China Land (HK) Limited 1 — 100

China Land (PRC) Limited 1 — 100

China Land Resources Limited 1 — 100

China Velocity Investments 6,000,000 — 100

Limited

Dionysus Investments 10 — 70

Limited

Exburg Ltd. 1 — 70

2 — 70

Goldsmith Assets Limited 1 — 70

Holburn Property Limited 1 — 70
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41.

% %

2 — 100

Hongkong Macau 1 100 —

(International) Ltd.

Hongkong Macau Secretarial 2 — 100

Services Limited

Pearlbound Properties 1 — 100

Limited

Renowned Holdings Limited 1 — 100

Superwide Development 10,000 — 100

Limited

2 — 70

* 50,000,000 90 —

2 — 100

2 — 100

*
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41.

% %

500,000 — 100

 (i)

5,000,000 — 100

 (i)

(i)
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45,929 31,740 15,481 12,605 132,583

(5,427) (18,161) (32,580) (230,935) (184,703)

(6,195) (16) (17) — 10,655

(11,622) (18,177) (32,597) (230,935) (174,048)

(12,650) (18,169) (32,589) (235,515) (170,207)

1,028 (8) (8) 4,580 (3,841)

(11,622) (18,177) (32,597) (230,935) (174,048)

1,835,835 75,137 229,383 233,411 613,682

(1,158,728) (13,626) (149,237) (121,332) (249,589)

677,107 61,511 80,146 112,079 364,093

642,573 47,664 65,724 97,649 333,164

34,534 13,847 14,422 14,430 30,929

677,107 61,511 80,146 112,079 364,093
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1

1.

2.

3.

4.

A.

(a) (c)

0.02

(b) (a)

(c) (a) (b)

20% (i) (ii)

(iii)

(iv)
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(d)

(i)

(ii)

(iii)

B.

(a) (b)

(b) (a)

10%
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(c)

(i)

(ii)

(iii)

C. 4A 4B

4B

4A

5.

Canon’s Court

22 Victoria Street

Hamilton HM12

Bermuda

9 901
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1.

2.

9 901

3. 4B


