The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement,
makes no representation as to its accuracy or completeness and expressly disclaims any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or offer to
acquire, purchase or subscribe for Shares or other securities.

This announcement is not for distribution, directly or indirectly, in or into the United States. This
announcement does not constitute or form a part of any offer or solicitation to purchase or subscribe
for securities in the United States. The Shares mentioned in this announcement have not been and will
not be registered under the United States Securities Act of 1933, as amended (the “Securities Act”)
and may not be offered or sold in the United States except pursuant to registration or an exemption
from the registration requirements of the Securities Act. No public offering of the Shares will be made

in the United States.
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The Board is pleased to announce that completion of the Placing has taken place before trading hours
on 13 June 2008.

The net proceeds from the Placing (after deducting the fees and commissions paid to the Placing
Agents) amount to approximately HK$1,230 million.

Following the issue of the 159,922,000 Placing Shares pursuant to the Placing, the Company now
has 1,255,369,854 Shares in issue as at the date of this announcement. This includes 24,680 Shares
issued since the date of the Placing Announcement to shareholders of Sincere Watch exercising their
Section 215(3) Right.

Reference is made to the Company’s announcement dated 5 June 2008 (the “Placing Announcement”)
in relation to the placing of, in aggregate, 159,922,000 Placing Shares to not less than 6 placees at
HK$7.90 per Placing Share on a best endeavours basis pursuant to the Placing Agreement. Capitalised
terms used in this announcement shall have the same meaning as defined in the Placing Announcement
unless otherwise stated.
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