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Reference is made to the announcement of the Company dated 21 May 2008 regarding the
Cooperation Framework Agreement in relation to the investment in Beijing Guanhua.
On 21 May 2008, the Company entered into the Cooperation Framework Agreement with Beijing
Guanhua, pursuant to which the Company shall invest in Beijing Guanhua subject to the fulfillment
of certain conditions as stated in the Announcement.
As at the date of this announcement, the Company has engaged Beijing Xinghua Accounting Firm
Co., Ltd. (北京興華會計師事務所) to conduct a due diligence on Beijing Guanhua. The Directors
believe that it is in the interest of the shareholders of the Company to invest in 北京冠華天視數碼科
技有限公司 (“北京冠華天視”), a subsidiary of Beijing Guanhua. Specific negotiation in connection
with the possible investment in 北京冠華天視 is currently underway between the Company and
Beijing Guanhua. Announcement(s) will be made in respect of any further development.
The Directors wish to reiterate that the subject transaction may or may not proceed. Shareholders and
investors are advised to exercise caution when dealing in the securities of the Company.
Reference is made to the announcement of the Company dated 21 May 2008 (the “Announcement”)
regarding the Cooperation Framework Agreement in relation to the investment in Beijing Guanhua.
Terms used herein shall have the same meanings as defined in the Announcement unless otherwise stated
herein.
On 21 May 2008, the Company entered into the Cooperation Framework Agreement with Beijing
Guanhua, pursuant to which the Company shall invest in Beijing Guanhua subject to the fulfillment of
certain conditions.
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As at the date of this announcement, the Company has engaged Beijing Xinghua Accounting Firm Co.,
Ltd. (北京興華會計師事務所) to conduct a due diligence on Beijing Guanhua. The Directors believe
that it is in the interest of the shareholders of the Company to invest in 北京冠華天視數碼科技有限
公司 (“北京冠華天視”), a subsidiary of Beijing Guanhua. Specific negotiation in connection with the
possible investment in 北京冠華天視 is currently underway between the Company and Beijing Guanhua.
Announcement(s) will be made in respect of any further development.
Further announcement(s) will be made by the Company in respect of any material development on the
possible transaction and actions which will be taken to comply with the disclosure and/or approval
requirements under the Listing Rules.
The Directors wish to reiterate that the subject transaction may or may not proceed. Shareholders and
investors are advised to exercise caution when dealing in the securities of the Company.
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