The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
announcement, makes no representation as to its accuracy or completeness and expressly
disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this announcement.
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Reference is made to the announcement of Fong’s Industries Company Limited (the “Company”) dated
19 April, 2006, and the circular of the Company dated 8 May, 2006 (the “Circular”) in relation to the
HK$800 million Zero Coupon Convertible Bonds due 2011 (the “Bonds”) convertible into ordinary
shares of HK$0.10 each of the Company.

Unless otherwise stated, capitalized terms used herein shall have the same meanings as those ascribed to
them in the Circular.

The Bonds mature on 10 May, 2011. However, the terms and conditions of the Bonds confer upon the
holder of each Bond the right to require the Company to redeem the Bond on 10 November, 2008 (the
“Put Option Date™) at 111.36% of its principal amount (the “Put Option”). The period for exercise of the
Put Option expired on 10 October, 2008. Since the issue of the Bonds, no holder of the Bonds has
exercised the conversion rights and the Company has repurchased an aggregate principal amount of
HK$165,450,000 of the Bonds in the open market and there were HK$634,550,000 principal amount of
the Bonds outstanding as at 10 October, 2008.

The Company has been notified by Deutsche Bank AG, Hong Kong Branch, the Paying Agent that the
Put Option was exercised in respect of HK$634,550,000 principal amounts of the Bonds representing the
entire outstanding Bonds as at 10 October, 2008 and the aggregate redemption amount was
HK$706,634,880 . All the outstanding Bonds were fully redeemed on the Put Option Date. Accordingly,
there are no outstanding Bonds as at the date of this announcement.



Application has been made to The Stock Exchange of Hong Kong Limited by the Company for
withdrawal of listing of the Bonds and such withdrawal of listing of the Bonds is expected to become
effective at the close of business on 26 November, 2008.

On behalf of the Board
Fong Sou Lam
Chairman

Hong Kong > 21 November, 2008.
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