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Announcement

Expiration of the Exclusivity Period under the Framework Agreement to acquire 
vanadium mining rights in navajoites in the Hunan Province, the PRC

The Exclusivity Period of the Framework Agreement to acquire vanadium mining rights 
as announced on 24 November 2008 expired on 31 March 2009.

Tiangong Aihe, a wholly owned subsidiary of the Company, entered into an agreement
on 1 April 2009 with Hualin Vanadium for the supply of vanadium at a price not higher 
than market price by Hualin Vanadium until 31 March 2012.

Reference is made to the announcement of the Company dated 24 November 2008 (the 
“Announcement”) that on 22 November 2008, Tiangong Aihe, a wholly-owned 
subsidiary of the Company, entered into a conditional framework agreement with Hualin 
Vanadium in respect of a proposed acquisition by the Group of the vanadium mining 
rights of navajoites located at Chufan Village, Longtang Town and Heiyanxi, Dongping 
Town, Anhua County, Hunan Province, the PRC, respectively and all related assets (the 
“Framework Agreement”).

Unless otherwise defined in this announcement, capitalized terms used in this 
announcement shall have the same meaning as set out in the Announcement.

The board of directors of the Company would like to announce that no legally binding 
contract in respect of the proposed acquisition as set out in the Framework Agreement 
had been reached between the parties during the Exclusivity Period (the period from 22 
November 2008 until 31 March 2009) and the Exclusivity Period has expired.  On 1 April 
2009, Tiangong Aihe concluded an agreement with Hualin Vanadium in respect of the 
supply of vanadium by Hualin Vanadium at a price not higher than market price until 31 
March 2012.
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