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2006
(RE5)

(BB (XEE)
EEREERFHA (TEMRR) 3,745,145 3,167,800 2,458,735 1,793,216
IEEAFZERERRRE

(37K (EBHRR) 9,518,438 7,594,338 5,023,652 2,495,479
EEMRHEES

FEERP(LHK) 420,880,000 359,991,000 299,806,000 198,488,000

IEEAPGIAK) 2,150,978,000 1,777,497,000 1,027,939,000 273,051,000
RAEBEREV(RE) 12,584 11,301 9,234 7,268
RERARGHEEE 90 83 74 64
BAERARGHE B RN LK) 14,378,000 14,149,000 13,563,000 8,786,000
EEERRN(ARET )
et 8,265,508 5,756,270 3,396,536 2,056,826
BEATAT A 1,130,679 814,517 533,632 400,540
BIEFRX (259,955) (108,373) (49,772) (38,343)
FEaA 870,724 706,144 483,860 362,197
DER R (240,019) (198,624) (104,243) (91,648)
AN AIRHER B AR A 630,705 507,520 379,617 270,549
RE 157,676 126,880 75,923 45,440
EEHGE
FmBEE 9,170,242 8,176,070 6,329,211 4,390,976
YN 292,483 386,111 340,173 76,571
HRAZHER 757,620 483,672 295,530 235432
MEVE E 4,276,996 3,504,285 3,070,092 2,851,725
M E (5,428,280) (3,957,481) (2,699,439) (1,683,310)
FRBaE (3,704,598) (3,931,999) (3,467,139) (3,112,245)
BEZE 5,441,440 4,660,658 3,868,428 2,759,149
B f
R 106,318 106,318 102,825 95,819
(EL] 4,149,253 3,629,229 2,953,835 2,135,667
ARRIRAER A ARG R 4,255,571 3,735,547 3,056,660 2,231,486
DER RS 1,185,869 925,111 811,768 527,663

5,441,440 4,660,658 3,868,428 2,759,149

BREH 62.5 % 5134 405 5 305 %
(1) BREEERERERGEERFHEE -
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970,339 650,411 210,850 108,001 66,253 30,607
1,250,873 631,493 365,113 269,747 139,302 104,026
104,912,000 44,967,000 19,123,000 14,089,000 5,645,000 2,893,000
142,798,000 71,626,000 30,407,000 20,496,000 11,259,000 8,890,000
4,871 1,958 791 464 257 143
51 35 25 12 7 2
7,493,000 4,709,000 3,178,000 837,800 561,800 100,000
1,439,945 878,055 544,492 240,560 122,270 52,923
313,108 199,242 156,058 99,598 50,370 25,572
(9,196) (2,957) (12,324) (11,081) (6,976) (3,836)
303912 196,285 143,734 88,517 43,394 21,736
(53,264) (13,195) (15,818) (9,250) (6,018) (6,653)
250,648 183,090 127,916 79,267 37,376 15,083
25,254 - - - 30,529 -
3,013,077 2,104,824 925,307 415,824 260,999 96,920
61,025 10,394 - - _ _
170,499 22,105 2,500 = = =
1,608,829 960,602 842,558 307,481 174,032 161,784
(1,261,830) (1,032,785) (456,841) (201,195) (334,507) (147,667)
(1,230,748) (587,594) (276,030) (51,945) (20,915) (15,000)
2,360,852 1,477,546 1,037,494 470,165 79,609 96,037
91,954 78,122 78,122 66,462 - -
1,830,610 1,059,977 861,355 386,199 69,830 57,393
1,922,564 1,138,099 939,477 452,661 69,830 57,393
438,288 339,447 98,017 17,504 9,779 38644
2,360,852 1,477,546 1,037,494 470,165 79,609 96,037
296 5 24.8 5 180 % 143 % 899 365
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M>EFRRE

EERRORBREZESZILR

1A2008F 12431 H + RIB(E S MEIE IRHI)FEIL2GAE T HF 2 BELMATLE - RIBFBMESZSAER AR (B (ES L
RN ETRA D10 ( LM ETAEZETESF R ZRETRD(MMREST R DAARR R RBREHH B - SEFREAR
Al EARE A B (F & RCGEF M ABEHRDDEXVED Bt - kD REFHEENERARMT

& HEARDF
R BRENEE ROREE CRTERK
EEEH 5t BARR AFER REER  ROAER ROERE  ROGER BAL
TEHELE ey 2PN 3,752,000 333,275,000 — 337,027,000 — 337,027,000 33.38%
(ES:H) DRIRER (Fz£2) (FfzE1)
BERLL REESIATEAT — 333,275,000 3,752,000 337,027,000 — 337,027,000 33.38%
([#&L]) fiEa (BfzEL) (HizE2)
BRANAY St 4 BEXEAA - - - - 4,550,000 4,550,000 0.45%
ik -y BEREAA - - - - 4,550,000 4,550,000 0.45%
TE#HLE EaBEEA - - - - 4,550,000 4,550,000 0.45%
REALL ERBEEA - - - - 3,990,000 3,990,000 0.40%
BRI %A EREAA - - - - 560,000 560,000 0.06%
(EE

1. FrigzMT8333,275,0008 8% (0 BRI © 5% Z 8 fXinao Group International Investment Limited ([ BB EIFR )35 - MZ AR M I AERERERKL
TEBEEREE0% R

2. HRIRIFENRSE HRAHBEEEFANRMER -

BRAARETFE SRR IR T RE EF R 2 — 5 -

B EBEES) - 20086128318 - ARIRGES R IKHI)EIS2AA A RA T2 B3 - SURIRUZETAMAA T BB
YEBY R « AR A TR A A TS AR A I (5 2 PG R T D B XVER) A0 - ABRBRR(A S L e
S o



37

REARFRNBEIET S  ARBRTETESUREARTEBERRMDOBERE  F150T
A2008%F 20085
1818 12A31H
e RATHE HATHE  NEERAT
BRESR FRfTE BRESR EBROTERES
Bzl EERA (cd TEE HNROBE BRERE  NROBE BAL
(MEED) (%7) (%) (8%)
BFErLE 15.03.2006 16.09.2006—15.03.2016 6.650 1,400,000 - 4,900,000 0.49%
(H3k2) 15.03.2006 16.03.2008—15.03.2016 6.650 3,500,000 -
BRI S A 15.03.2006 16.09.2006—15.03.2016 6.650 1,300,000 - 4,550,000 0.45%
15.03.2006 16.03.2008—15.03.2016 6.650 3,250,000 -
fiEnl -3 15.03.2006 16.09.2006—15.03.2016 6.650 1,300,000 - 4,550,000 0.45%
15.03.2006 16.03.2008—15.03.2016 6.650 3,250,000 -
BRNRELE 15.03.2006 16.09.2006—15.03.2016 6.650 1,300,000 - 4,550,000 0.45%
GEZ) 15.03.2006 16.03.2008—15.03.2016 6.650 3,250,000 -
TEatE 15.03.2006 16.09.2006—15.03.2016 6.650 1,300,000 - 4,550,000 0.45%
15.03.2006 16.03.2008—15.03.2016 6.650 3,250,000 -
RE4LEE 15.03.2006 16.09.2006—15.03.2016 6.650 1,140,000 - 3,990,000 0.40%
15.03.2006 16.03.2008—15.03.2016 6.650 2,850,000 -
iy 15.03.2006 16.09.2006—15.03.2016 6.650 160,000 - 560,000 0.06%
15.03.2006 16.03.2008—15.03.2016 6.650 400,000 -
Bt 27,650,000 - 27,650,000
MRE -

1. BRENSBHHEREARETRSMBIARL -

2. ZEERATTBE2008F11 A18HAEEHIA R R EERIE o

Br ESCREEESN + IFRE(AIRER - ARA R SEME A RS

AR EMEA B BN HEF NS

Az WEESF - WENEBIKRBISHEN T LAEBAAR
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2008 FER

R2008F12A31H » RARRERUINZ AL RIBGES MR ERG)EI6HATHEZELMATRE - HAARF R RAAEK

s KRR

CERITELFINT

BRE®

TrsE

il

HRER

Penta Investment
Advisers Ltd.

John Zwaanstra’%t &

Capital Research
and Management
Company

JPMorgan Chase & Co.

Commonwealth Bank
of Australia

g

ESHBARRNSE

RBERINTERT
a1

EEEINSIWL 52

REER

ERfAA  RELE
RIRENEB/ Bt
EHREA

S REYNIA: 5

AR

3,752,000
(Ftiz2)

iR
DRER

333,275,000
(FftsE1)

333,275,000
(R&ED)

333,275,000
(R&ED)

131,533,768
(FzE3)

131,533,768
(FzE3)

92,619,000

111,444,087

70,980,000

Rk

3,752,000
(Hzz2)

g 3

337,027,000

337,027,000

333,275,000

131,533,768

131,533,768

92,619,000

111,444,087

70,980,000

kg
IR 2R
iy

HEERAR
ROREE ERTARE
OET 35 BAL
(Fitiza)
337,027,000 (L) 33.38%
337,027,000 (L) 33.38%
333,275,000 (L) 33.01%
131,533,768 (L) 13.03%
131,533,768 (L) 13.03%
92,619,000 (L) 9.17%
111,444,087 (L) 11.04%
(BF
88,013,031 (P))
70,980,000 (L) 7.03%

1. A2 =7A333,275,0008 i (0 ERERRD » ZEROBHREREE  MZARAIEERERBELX L SaERBEA0% %2 ©

2. HEEIRIXENES WERHAILERENRNES -

3. PTIEZMIA131,533, 768X MA B MR -

100% % °

4. (DREFE  PHRKRAHEELORD -

#2008F 124318 + AR EIRIECHEFH KBS RG] )E 3361517 < Z o i st ek H i A HFE AR RIRURR 1D 2 AR S
LESWNNBETMATHN2008F12 A31HAERRAGIREAS HT#E e

B LR EESD -

Bin AR FORA - BRAEFTIEMRRSN -

#ZZ 017 i Penta Investment Advisers Ltd LATR B 4C3E 19358 - MazARIfAJohn ZwaanstraZt £ Bw A

B ATTHES %A LR T - WA BRIESHFEARRINERE -
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ARBIREN2002F5 A21 H BT Z RFRIAE NBIB < HRREAR - FANBIRER8I(12002F5181)) -
BRIERT M F BRR Y MERM 2R ARENEEZRBR 28— -

TRIEEN2002F18 T - BEL(BRZEFT)RFRABARNARZ BB RS
720085 720084
1818 12A31R
KT MARTE  HEFLT
SRR FRITE  BRESR CRTARK
BRAL BEAH TS TEE HRHBE  BREBE  CRGEA [EF)7
(M&ED) (A7)
EE 15.03.2006 16.09.2006—15.03.2016 6650 7,900,000 - 27,650,000 2.74%
(M&E2)
15.03.2006 16.03.2008—15.03.2016 6650 19,750,000 -
(M&E3)
BT 15.03.2006 16.09.2006—15.03.2016 6650 3,640,000 - 12,740,000 1.26%
15.03.2006 16.03.2008-15.03.2016 6650 9,100,000 -
ak 40,390,000 - 40,390,000 4.00%
i3

1. BRENBEBHDAEREARETERRBZARL -
2. E™1,400,000/ 15T EAERA 1,300,000/ mEFRELERFA - MABE 82008411 8 18 A REHER AR E BRI -
3. E3,500,0008x BB FEAERA - 3,250,0008x B RLLRE - MAHYE B20085F11 5 18H EFHEARTESERT -

FRI BB RIR TS
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M>EFRRE

FA - AEEGECETRADAFEB BE ]2 AT A TR S Rk

FREERERS
(FR) 20081 H25R - ERFEAR(FIFD R 2 WEBBAREAEEEHE - AERAEEGAEEMEAOLNPENY

FIRMMEBIER -

Y E TR

BLERRTS ERR® A & AH BEERE LES SEEHE
(WizEL) (ARH)
() HREEAOMEEEERAF  BHHRREERAR 1.4.2005 3F AN T Op N 75,000
(i) S himst HEMRERBR AT 1.3.2007 1F NPT RRAYN 60,000
(iii) S Higat B ERR R EERAA 1.4.2007 15 N EPERRAYN 85,000
(v) BOHENEEBERAT B R A AR A 1.1.2008 15 N EPTERAYN: 230,000
(v) hist o HRERMRBRAF 1.1.2008 1F (N EPTERAYN 900,000

o LIRFRERBEHERAA
o HREREHERAT
(vi) SR F o R R BB R E 1.1.2008 3F DR I:0F AN 1,400,000
(vii) SUAHEAL FRRREREBRAA 1.1.2008 3F R EVIF AR 570,000
(viit) SUAHEAE FR(PERAERER LA 1.3.2008 1018 A IR TR AKRIE 370,000
(ix) BHXAAMDEER B RR RS EERAR 1.4.2008 2.75% IR TRIIFAKRE 256,000
BRAR (SN ])

() hist MERAREREBR A 1.4.2008 2755 LA ERh B R A RPIh 315,000
(i) S hist MR(PERRERERAR 1.10.2008 1.255 (MNEPTERRAYN 100,000
(xii) HEFREXERAR HEHRRABR A - - A EHE TR AR 28,000

4,389,000
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() R20085F1 H25R » REEET KFKR AR ik

BRTS ~ BB SOR BMHE A FORE RITRRT °

(Z,) R2008F1A25R » TRREKEAREALEEEHE  SERBERAYHAHBEETHOHHAEERTRREAREENDE -

YEFERFE

HERE A ERARBA AR BH EREXRY L/ ERLE

(ARE)

() BHTRRRERAF HREEROHERAF 1.1.2008 3F N T O AN 1,475,000

(1) (BEEEER

AR#436,0007T)

(il MEEERHEBAF HRRRERERAA 1.1.2008 3F T O AN 2,596,000

(FzE1)
4,071,000

- IRFHRARIRBAAEERESIRRY - @RETRAMEERE - B

SRR

HIERHS A ERRBA EBRAM AR BEEHE
(FEL) (AE#)
o BYREAERBERAA HEMRERAR DR EHMBAF 2008 o EBRY 20,117,000

o HEKENHEMEERRAR

o BHTIRARARARHEINAYE
o it

o EUHRMEEERERAF

o HRKERMNHBERAIF

o BEERE
o JRENNMIS
o EHRE
o R
o XL

o RHEX



2008 FER

M>EFRRE

(T) R2008F1A25H + NEBEBEFNREARE Bk ANEEREEEdMeeseRCEREWB AR LA AR - Sl s
EDEER/SHEZ —FEH -
BB — AR
Bh Eh ERBH Em EREHE
(M7ED) (ARE)
o FTEE(EHR)RERARAF o HIBHBMRERERABRAA 2008 — Bk 288,210,000
o FEE(RRB)LIRBRAT] o HEBEEREZEZHERAF
o LIEMMBRERARAT o FELHBMREEBRAA

o HIBHEFSRERERER LA
o JHITHERMRBRAT]

RIECETRADIAAIBIG - EFECEAARRRBE A A RENSBEBERSETE THERRF - RBICHZFREFAE

EEREHEEENR - BUFNTESCEUHEMER S MRBEINRE - WERRLHR -
1. BlRZHARERAEE SR —REFBIEPRIL

2. LR ZWEFEEERFL  BERREAATHLEBOI AN E LR HEEEFIEFBEGRK - AIBBIERIITER

ARBHRE T B E =T HARBIEBLE =7 IREMGT K

3. LBRFZHVRBRHIZEXSNHEM L - FRAFAELEF AR RRREENE -

() MRIZEBURTE

HERB S AR R

(i) MBEPRRERERAA] By REERERR AR EERTEHERPRRER

(MtsED)

(i) BB ERERAR FREBY HMLBEBRAR] TITHERFPRRER
(FfsEL)

(iii) SR FER R AR AR R MR EZERAR AT FERFPMEER
(M7E2)

(iv) B EBR R AR AR HRREXFR AT FERFERAER
(M1

V) AREHBARERAF ARHAEMREBGRAR HETE
(FffFsE2)

Rk

(AR#)

2,050,000

117,000

334,000

3,000

1,212,000

3,716,000
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(Z2) IER®
RIS S FERRBES B EEEE
(AR¥)
SISETR S RERBR QA JSEFT BRI AR AR EEERTRE 1,788,000
(M7%2)
() REER
fERRES BEREZH ARBH AR R EEEE
(ARE)
(i) JLEEFTRMEER AT SR E R TAARAAR] 1.1.2008 14 275,000
(Mf5E2)
(i ETFHERMRBR AT IR EEBRAR] 22.07.2008 — 1,000,000
(Mf7x2)
(i) EEFEEZ2EREMR A A ErERERIE T AR AR 20.12.2008 14 1,500,000
(MF5E2)
2,775,000
(T) MEHERS
HERE A £ AR A SRR SREXRY LIES EREHE
(PzE2) (ARE)
(i) BEMRZERERETAR BEFRRRERAF 1.4.2007 15 N AN 145,000
1.4.2008 15
(i) RATHMAEXERAA ROMBRRERAT 1.1.2008 15 MREDTRHRAKE - 1,049,000
REEE AR
(i) BEMERARBERETLA BEHEMRER AR - - REEMMRER LTI 50,000
1,244,000
(R) ti#FEE
itichs) ARA SRAH SREXRY % EREHE
(AR¥)
FEACEEERERBERAR AFEHMBERKEERAR  1.1.2008 15 AT 3,520,000

(F¥7E2)
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34> EBHEERE
(B) BEWRS
HERIS A fE AR S PR35 cEE5E
(ARE)
BEMANTRAREREETAF R RARA R RERiE 901,000
(Ff5E2)
(BR) #IEIRE
EERIS A & ARIS S i8:3 cE&HE
(AR¥)
R BREESEREERAR It EFBRIREER AR WAKBRIETE 3,500,000
(FI3EL)
(¥) B
BRA BEZERA x5 EREHE
(ARE)
BARIZR B R A G SHE AT FREEESE B 4,880,000

FE -

3.

ITRFKARRBARRLRE  ATERRERBRREAER HEBEA (REARBE LT (RARIEMTER RIZRER)) HEH (LR AL
AR RAE LB EITEIIEHITTE30% HBBI0%IEFE) - Rt AEARRHEEAL

RRAREF—RASZRIFZEMBATN/NRER - RELFIEEEMBRRNRRAS D AEITESIERITEI0% LB B1I0%RTERE - At RRAFH
RIEANL -

MAZRZASEA—EmEREREEEARELFAL - FRNERPLEERFE

BIFMTEFERR LARZTIINAKE A BERBBRPRIL - WIZ—RAREFETT -

B BRI - RERKFRTMERBEFELMEARR]  ERKERARREMB AR LMAR A EFHERERUTE
ERREREEARENERNAL
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RABR2001F3A28AREZEZE S - ERZESCBERERNASEMRANEHRARED - ARG T & - NaPEE
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B R - BREYNR - RIS MEE -
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URHBRREE - ARFESS((EEC IREEEELRAN LA IEES BRI MIRACEEARANEZ - E2SHE ' A
BEECENTRIZEARRRDCEEAERNER  CEERBEEARARRENBAR ([ AEE ) BEABFEBEIERIELET
Bt o ARRIRELFRESB Y MERLVIEUTHZARE  REAEEREBLERE FRKH

(EENE#)

e 2004 - 2005F [ HEEE QB (FEFAAF]) ]

* 2002 - 20034 [ B & fE/ AR |

all

e 2001 2003F[HEHBEREEENA]

(EZMAEF)

°  20074F[ ZIRERH 100051 TH |

e 2001 ~ 2002 * 2003 * 2004 + 2005 + 20064 [ BIFR 250054 |
e 20032004 * 20055 [20REEFEIEREZ R ERBE]

* 2002 - 20034F[20R & F¥ g R X H DM ER B
(EEME )

*  2005%F[ &fE/NEVAT]

o 2002%F[ HIEMBEIR AT

o 20014F[HZIEE X ARBKNE AT

(B A

e 2001 - 2002 » 20034 [ 2 IR200FK &k f£/ N A 7] |
(& THET)

*  2005%[MNRESSESFET]
EBEEEEGE

*  2005%F[ REFMBERFIR
EIRARCEF K Lt &

e 2003 2006 * 20074 [ EEFBF ML T
*  2008F[BEFHMDHE : MROW - Bl M EXE]

Annual International Galaxy Awards
e 2008%F[FiREE : gLIRZE]
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HRRAFRE2HEENRITREMER 127,160 84,509
TERAFERNEHEBNRITER 116,152 112,128
ERER 107,629 116,501
EHES 51,307 2,520
BLIRFEN % 8,916 -
411,164 315,658
B ERTREAMeEEE (M) (30,120) (34,485)
381,044 281,173
BisE : FREMEZEERAREEIEAUNRELEREELES -
20084 20074
AR®T T AREFTT
BEADE A E R GEA) THIEE
JE WS R K EL A PR U B R (E 38,081 91,606
B IR 7 U R K A R (53,015) (13,476)
B EERIEGIAHEERA) 27,543 12,019
TEFR S R 8,966 6,800
AT & 6,470 7,310
M BEREEBEZITE 276,356 225,027
A EEE EREGIATTERES) 18 107
HEREMERRE - 162
Y - BB KREBER (BB (9,645) 8,733
BEYE 2 AN EER A GEM) 13,022 (14,381)
RAEFRERERZ BRI REF Y
EHEZ &EAS 25,372 12,577
MEKRFEEEBRGIATTHRES) 12,919 1,449
BOFEANREY - BEEZEME GIATEREX) 4,330 21,454
EMETKA  BREZME 596,639 474,377
B ERETRRE N 2 EANMEFIE (34,059) (17,215)
566,910 478,616
FEAEEE AR FIE(RIEEEEBE AR EEN) 2,243 6,468
FEMh R B R IE(BEERA LR TR EEN) 20,908 12,993
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20084
BERE BHEER ERER

BEEEB wE FeRER TE4L REN 3 ST IR <485
ARETRT AR®TR AR®BTRT AR®BTRT AR¥ETRT ARET:R

FEH — 2,135 — — - 2,135
5T — 1,412 — 525 - 1,937
PR ANAK, — 1,488 280 488 62 2,318
ikl 3 = 445 — 488 - 933
BHR = 392 - 488 - 880
SXKAE 133 - - - - 133
Tz = 445 — 488 - 933
SREA - 1,083 600 428 31 2,142
Eaellf — 641 - 60 11 712
REE - 52 - - - 52
et ) = 52 - - - 52
HER 133 - - - - 133
TEMR 133 — — — - 133
BEH 133 - — — - 133
JLIRER 133 - — — - 133
665 8,145 880 2,965 104 12,759

20074
BIERR GBI RRAEF

EEATE we  He KRR TE4L MEFAX FTEIfER B < 4858
AREBTIT AREBTIT AREBTT ARETT ARETT ARETT

TEH = 1,383 = = - 1,383
5T = 1,087 = 2,522 = 3,609
PR ANAK = 922 216 2,342 59 3,539
itk 3 = 600 = 2,342 6 2,948
SHE — 444 — 2,342 = 2,786
XA 133 = = = - 133
T = 444 = 2,342 = 2,786
GREA = 954 372 2,054 29 3,409
ellf = 533 = 288 12 833
HEH 103 = = = = 103
TEH 103 — — — = 103
BER 133 = = = = 133
TLIRER 133 = = = = 133
605 6,367 588 14,232 106 21,898

XA ENSEBIERN TEIFRITEEFNEFHR S ARK399,0007T (20074  ARM369,0007T) © HIEEMEER

FAREEFAME -



2008 FER

(h) EEREEHFAL
R2008F K 2007F « AEBREARSHFATHAALRFTES - HMSFHBHN LX) »

20084 20074
AR®T T AREFTT

PR EREH
AEERIE 224,855 111,956
A FERET T (BREEE) 935 (3,479)
225,790 108,477

PRIEFIB (FIFE40)
REE 34,165 5,702
AT R B AR R 2 = (5,806)
34,165 (104)
259,955 108,373

RIEY HIEMFERP B EAEH -

H2007F3A 168 - FRABMGTREERESFEEIRPBHCEMESHIE(FED]) - R2007F12 868 @ REIBEBERBEMRINAGIETT
&0 o ARBFADI R EITIRG AT SR ER33%HAE25% ©

R2007F 128268 FEBKRERERTECEMSHBEEEERBRELBBIRABR - FEFHCEMESTEAAT © BRIS
BRZEBREAR 2 EEBNINANERERAFAZR L BEZFIHE25% + )R2008%F ~ 20094F + 20104 * 20114 K2012F 2
TREDRIEL8% ~ 20% ~ 22% ~ 24% }25% °

BEAREERAEEEE RS EFETEMEERCEMTREDEMSR  YTRER=FZAPECEMESTRELER(2+3]
MISER) 2 BB RETRCEMSHEDLEEZTARBESR  AEOERREEZEENE  EEFUNBERERA
1E ° FA2008F IR DS BB M A FIAZ B 243 HEERE 2B © i8H2008F MK ZA2+3 I HBER -
REZE2008F12A31 B IEFE - ABIMEATISIHE25%(20074F « 33%)EANRAEEERE M I HEEEMZEZEMRER
ZETEEERABRI -
BEPESAREEREEER R HEEEZ AN AR B THENBRAFTR2007FZEEBERRKIS% © RIA
PIEEESTN - ZEMBRBEZR SN E25%HT - 1HR2008F 2 HAHEA18% -

BEFEERENINES  ARRETHREMBARAZA2+3JFHEER - RIBFEN  BARZEWNB AR ZHRBECERSG
RENTF18%E25%(2007F : 15%E33%) * MEREE 2 BREHEN TI9%ZE12.5%(2007F : 7.5%E16.5%) c RERNZH
B ZEAEM S BT AL SRS EEMIELEE - HBEEASR2009F £2012F BEE R -

R2007F12A31 B 2B IBLAHCELRFAE - UKMFEHNEELB N SEABr EHBEAERZHE -

RRASERABTIFRE TIFREEE - M ER T BN SHIREMS -
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AFEE 2 FRH A R ER 2 BRBATEN 2 BRIT

20084 20074F

AR®T T ARBTFT

R A1 4 ) 1,130,679 814,517
LR B ZEFTSEIIE E25% (20074 : 33% )T E 2 Fi1A 282,670 268,791

INTEBEZRBTE

FE(RE S AR ZELE (1,837) 2,145
PR RIS B RS EE (48,207) (37,295)
BARRG B KRB A (29,399) (69,915)
TR B MINE 2z HAX 79,036 92,579
REERBIEEE 107,948 85,887
BECBAERERZTIEERE (14,353) (16,725)
RERZ AR ERER 37,787 51911
BTHBWE QR 2 BBERREHE (10,113) (11,865)
BB A R TR (167,624) (247,855)
T FERET B (RRERE) 935 (3,479)
MEEH o TE = (5,806)
FEIE R 2 ARD BRI 2 FE K 23,112 =
FAMEHBEH 259,955 108,373

BREFASBHER 2 BRI AN « A E R BRI BUA H A RI5692,0007T (20074 : IHERIEH S A RS
3,356,0007T) (R Hi5E40) °

2008 20074
AR¥TT ARKETTT

Bk2007F R HAA% B &A% 13.4278(L (20074 : 2006F R HEZ B.7.757411l)
(FEERERHARE12.575 (20074 : 2006F A EAR B EIR ARE7.79%)) 119,136 77,274

32008 F R EIAR B FAR17. 717U (20074 : 20074 125 R HAAR B.13.4278 11l
(FHEERERHARE15.625 (20074 : 2007 F &= R EFRAREL12.579)) 157,676 126,880

20084 5£1,009,759,397/% (20074 : 1,009,759,3970%) &% 17.7178 L (20074 : 13.4278L) (FBEHNEKAI AR K 15.625 (2007
FARK12577)) 2 KRER S HESEE - WAFRRNVRERRAFAS LiET S1FE -
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RABIRIER B AEESRER TR TR T 8UEE

20084 20074
AR®T T AREFTT
BF|
IEREAZFIME 2&F 630,705 507,520
BEEELBERZZE
AR ES 2 A EEE - 3,370
MEREERFIME 2&F 630,705 510,890
20084 20074
BHEE L ¢E]
BAEE
AT E FIREARRF) 2 LB INE T8 1,009,759,397 089,917,751
BIEEETBERIZE
— BN 17,370,733 20,084,759
— Al AR E S - 5,520,262

Fhat B SREE AR 2 BB T8

1,027,130,130

1,015,522,772
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A/ &1
2007 1A1A
YRR I 2 A
NE

BN A

HE

hEHE

720074124314
BARANZE
eS|

NE

ENNE

HE

EJEEEE:S

2008512 A31H

(25
WRAE
FA20085F (4 1E

TEREY RE
#2007 1A1AR
FERRE
BRI ERE
&R
ERE
2007412318
FERE

HEE R
HERE

72008512 A31H

SRE1E
}A2008F12H31H

A2007412A31H

TiREF
AR¥T R

409,734
17,158
120,875
137,007
(4,844)
(23,983)

655,947
18,423
28,526
46,221
41,507

(18,456)
(8,065)

764,103

764,103

764,103

15,612

(1,116)
(14,496)

26,377
(3,175)
(23,202)

764,103

655,947

3,482,009
192,381
157,573
904,930
(93,244)

4,643,649

2,697
69,558
754,733
(5,500)

5,465,137

5,465,137

5,465,137

238,784

131,563
6,023
(8,747)

367,623
134,038
(1,229)

500,432

4,964,705

4,276,026

S
AR®TR

316,139
11,811
49,775
33,681

(36,062)

375,344

106,915
25,109
62,467
(9,061)

560,774

560,774

560,774

67,194
25,623

(12,486)

80,331
34,361
(3,726)

110,966

449,808

295,013

RE
AR®TR

249,532
4,575
23,151
365
(10,815)

266,808

1,185
53,139

4,316
(10,453)

314,995

314,995

314,995

53,023
31,884

(8,735)

76,172
42,220
(6,914)

111,478

203,517

190,636

WAERE
ARBT T

126,891
2,137
134,887
413
(4,475)

259,853

1,658
59,266
(3,346)
(4,038)

313,393

313,393

313,393

22,120
20,345

(3,408)

39,057
39,360
(2,328)

76,089

237,304

220,796

HEIR
AR¥T R

988,653

5,286

1,210,292
(1,076,396)

1,127,835

10,009
963,295
(859,677)

1,241,462
1,241,462

1,241,462

5512

1,235,950

1,122,323

A
=]

ARBTR

5,572,958

233,348

1,696,553
(149,440)
(23,983)

7,329,436
18,423
150,990
1,216,588
(47,508)
(8,065)

8,659,864

7,895,761
764,103

8,659,864

381,121
225,027
11,535
(34,492)
(14,496)

568,695
276,356
(17,372)
(23,202)

804,477

7,855,387

6,760,741



2008 FER

Fity - BB REERE (R IR RESEEERENT -

T REF S0ESHE (LABIE & A%)
BiE 0F SKMAIUARRE BE)
MBS KRR 10%F
i 6F

WAERME 68
WEHE - T RIET 2 REE R T URSEOR G 2 BB © EARN20,705,0007 (2007 : ) -
H

NS EETTERGER B A E K A R #5262,693,0007T (20074  AR#238,000,0007T) 2 EF 2 HEAEREIR -
EE2RR AREHARPRENTEZET 2 H AR ME L BINA

REBESEHEEFTHR2008F12 A31H 2 EE @ KimExSEH R ARKE15,137,0007T(20074F « E54LAR#9,487,0007T) « &
 AR¥ES,492,00070 2 5T A (20074 « B 40k AREE754,00070) M EMFEEN - AR 645,0007LE T A (20074 « AR
8,733,000 L EHIBR ) A HFIRE R  HERBY A B BEMEMITRY A TTARA IR AT EREEET - R BT
BRABEENE RS EELUMEETHEBE EERIT AR o WAHRETDEEMNMEEMER ZER 2 MIHEE - tESE
FAEZIEF 2 REER2008F12A31H A ARE764,103,0007L (20074  ARBEES5,947,0007T) © BT EITER « HLE5E
FHIS IR P A AR INER R T8 R 818 A A R 1647,343,00070 (20074 + AR#569,969,0007T )5t ABT#3RE A °
HZE2007F12A31ALLFE  EECERUEEERE THEBERARERIR  ATZHEZSEEREERANAFERNEA
RIRIE 2 B RZEWB AR THER 2 EEEAMAE « Mt ABEEREATEERFEERATEE 2 TRESE DN ERE
B BB 5IERE B RERETIZREREARE6,023,0007T kA RES,512,0007T ©

20084 20074
ARET T AREFTT
FTHIEE 2SS ERENT

DEHRANHEZE S LM 4,912 15,530
VAR B 1t {F RIS A 2 R Bl L i 476,670 425,975
481,582 441,505

BERZ AT -
JERNHR B 472,228 432,479
BNEAER(H 9,354 9,026
481,582 441,505

REEH » AEBIF#EITHENRF RS ARE20,864,0007T(20074F © AREE24,871,0007T) 2 T HH) b {F FAMEZE - 5
25 AEEHELBEENREAN T - H{F BES MRS I
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79 > BH iSRRI
AR¥T

AFEE
M200741 818 70,886
RE 16,683
FRHE (7,500)
REFWERERZ AT BELINFEE 14,381
M2007512A31H 94,450
EEEYE - BE KRS (18,423)
REHRERER 2 A FEBER D FE (13,022)
M2008512A31H 63,005
AEBERBCEAHEREERDNE SR ERBE TEMERSHUAFTEBEENE - UWHERIEREWE -

20084 20074

AR¥TT ARBETTT
PIREMEZRAERRERATERZKEME :

R LEFHE 2 B8 WE () 16,039 44,642
LARRERFR 40358 2 P B 2 (BT ) 46,966 49,808
63,005 94,450

M : SHEBEIEARAEMEIHELBRET -

REEEEYEN20085 12 A31 A 2 A HEEVRBEE L & BREXAEMI TR ETARAR (5 DR % B R AT
EEEETREMETE - KSEABR BRI RUMFETHEZEEERIINLSR - EHRHES2ERUNEZTERS
BT -

REBEEAE TREMEARE29,449,0007T (20074 + AKRKES8,387,0007T HEIERA S EER —MRIRTTRVE MIZIB 2 1
(o

REE K G EYEMBE 2 MER LB HIMT X ARE108,0007T(20074F + ARMS2,0007T ) WA A A RE2 581,0007T
(20074 + AR¥3,196,0007T) @ WAV RELEHERE -



2008 FER

BAME
REA]
B TIIEREL
Ui 75 (MY RE43)
Wi — R KB A~ R ME R (L)
HiE
REF]
FAERZBERBRE
RE#

AREE

20084
AR¥T T

204,236

15,296

219,532
(50,606)

(50,606)

168,926

20074
ARETT

184,267

19,726
243

204,236

(50,606)

(50,606)

153,630

MR © RIEN20079F12 831 A 1L E EARE AR 27,801,000 T EE & A 80% < B A REL N RIMR BB AR Z M T 20%EMEREE L

g -

AEESFRAPERE  WETRBEREERRE

ARERAES S RIERE DR 2 E
B AECEEEZREATRBEEZHE

A - RIESAERRIRE -
HWREARATE  BEEIREUNTREELBL([REELEM]) - NEH

IR BEEB A E B BIMRER
R 7 B R i O 8 65 BB A RUR 75

RIR R B AR BV 3 & B B SR TS

B R ERIER AR (M 5E43(a) (i)
HAbIR G E AN

2008
ARBTT

17,628
15,833
37,011
15,296
83,158

168,926

20074
ARETIT
17,628

15,833
37,011

83,158

153,630

ReELEM 2 AIRESBTVAEEREEAENEZEE - £EREEFETNEZZEIZRFNVEFRAZFRE  BRENIEHME
EMEERAZPER - EEERABVALRGFTEE - BRALERRBSELSM 2 EREREENSTERRZAAT

BEHE - BRETDVRBITRERBAEE -

EEMEERRAZZHIREBEBERBRATERKES -
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AETRENIR  AEEFEEETF2RESRTE - STERSAREANBEEEEBEMSL 2 FHRBE - RESFH - 5SFHMN
SNIR R E T AR R 20.46%226.21% (20074 : 1.30%£26.76% ) 8% T2 K (20074 : 8% ) v i EEANFEIFEERE
TEA| o MREIBRBHABITEGRBAGNE - YT 2EAEFETFHIRAEEE - ARReRS RN REE RIERERIEIEE
FEFRRSEBZBE  K2EPEMRRARITEZERME - BRI - SEREXNEAEEES 2AE—H -

EEERE  EURERRZEMAEA LSS M @R ELBM 2 RHAERERSELEUZ N MASEE -

BE2007F12A31RIEFE EXCEREHBZHRMEE - AREBRAFERIER - ARBSERRMRAR DB R TH
BMRAR AR (AR RERD B 2REEEEN)MAESE 2 AERBARES0,606,0007TE#AIA2HRE @ HEBEESRER
APt RNER -

e EFER @t
AR¥TT AR®TT AR®T T
RAME
M200741 818 250,160 30,310 280,470
ANE (Kfzta) 19,120 = 19,120
U B 2 75 T UK B (B9 5E43(b)) 182,920 12,097 195,017
M2007412A318 452,200 42,407 494,607
ANE (HI3EDb) 2,000 = 2,000
U B 3£ 75 T Uk B (BT 5E43(a)) 20,361 390 20,751
MR2008%12A31H 474,561 42,797 517,358
ey
R200751 818 11,978 1,106 13,084
NE S 10,493 1,526 12,019
MR2007412A31H 22,471 2,632 25,103
AN Y 26,008 1,535 27,543
M20084%12A31H 48,479 4,167 52,646
BRTE{E
2008412 A31H 426,082 38,630 464,712
M2007412A318 429,729 39,775 469,504
EE

(@) HEZE2007F12A31BILFE - AEBE MR EE ST RILEEH 5 BITKES TR E# - LSRR T8F R20F 2 45 & By -
(b) HZE2008F12A31B ILFE - NEBEM—BBLE = URSREAREE2,000,0007CHHE TGS S o £ SEIRI0F 2 0L gy -
() FEEMCEREREFEMYUERANCE I HRISES0F R# -



2008 FER

20084 20074
AR®T T AREFT
IEEHRE 2 AR 290,467 387,724
HBR B YR B 2 IR W R R T (E1E) 2,016 (1,613)
292,483 386,111
AREER A Q2007412 531 A %2008 12 A31 B Z #1510 -
B,/ AEBEFEEM
NGRS EL R EREEZLH FTEEK
20084 20074

REMREERRERA iy Ava # 25% 25% BENRRE BERE
(T'Dongguan Xinao Guanzhang E) (Kiz¥a) R EEEBMRR
Gas Company Limited |)

HEFRRRER AR AL H = 38% FEMHEERIERARK
('Beihai Xinao Gas (BF=ED) (BF=ED) BERAR &5t Rk
Company Limited]) LB EN AR

FE - SHERBEBRR
FEREA

RERTHRBRER AR EE1li]7 YA HE 25% 25% BENRRE BERRHE
([ Dongguan Changan Xinao (HtzFa) (G KEEEEMRA
Gas Company Limited |)

IWRBHRARBR AR EEaiiDAvA # 30% 30% BENRRE BERERHE
(['Shandong Luxin Xinao REEEERA
Gas Company Limited |)

RO mEsERAnRERAH iy Ava H 30% 30% HEEBMRA
(['Changsha City Xinneng Vehicle
Gas Industry Company Limited |)

BEERIRR AR A Faiiizava H 40% 40% HEEBMA
([Xianyang Xinao Gas Company (IEW)

Limited |)

EEFRBRRBERERRG EEaii D AvA # 54.57% 54.57% HERELARER
BRAR (BF7Ea) (BF7Ed)

(['Shanghai Xinao Jiuhuan Vehicle Gas
Joint-stock Company Limited])

EENRRERARERABRAF AL H 40% 40% HEBBERAR
(['Shanghai Jiuhuan Vehicle (BfsEe) (BfsEe)

Natural Gas Development
Company Limited |)



109

79 > SRR
i/ rEBESEEM
NEIECS EBEBER R B EARMEEZ b TEEH
20084 20074

EBNREATR T HE a2 Ava i 47.29% 47.29% HERLARE

BRAT]

(['Shanghai Jiuhuan

Public Transportation Gas Supplies
Company Limited ])

EBNRERTRSHERRAT a2 Ava i 30% 30% HERLARE
(I'Shanghai Jiuhuan Public (Fit3Eg) (FfisEg)

Gas Supplies Company Limited |)

il e =] - YNE] EEajijDAva H 15% 15% RET B RETE
(I'Xinneng Energy Company iEa)) (B s Rt mEeE L Rg
Limited ]) ZIR

REMEETIEEREAR a2 ave H 25% 25% HEBEMRRMRRA
(I'Luoyang Yineng Company
Limited )

BEEEREREEERA il ava H 30% — HERILAHRR
(I'Ningxia Clean Energy
Development Co., Ltd. ])

B s -

(@) ZAEEZB—HAZGHEERNRERRERAR([REFE DN ZEEBHAD%EEER LHERER - RESMESEMRERAFERER

LHTRIRABR AR 2 FERER D B £45% K%38% °

(b)  AEERK2007FE B HHEAEHIZRERHRSEIENRARARAR([JUFHER]) 2 38% A k62% MEEiEn - AEERERTHME
49% MM o BE RIS GIHLEHRE TG 2AK - AMAEETEEBRHEITEE YR 2 I - SUtibE R SIER E @R
2007412831 A 2 B4 QT °
REZE2008F12A31 AILFE « AEBRENILEH R 2 FBIMA% R - LM EE MK AR R R ZHWE AR - BB HTE43) i)

() AATRERNHEFRSHEREERAT(RBHR]) - ZXHEE20084F12A31 8 HKRTMHK - ALt - REBRRBGHRRABR AT 2 EENE
R EFINE D RIFELE ZIERBEE ] - HE ZFFIBENME32 -

(d) AEEFHEDEHRNABRERERRNOARRRDEITRAZ54.57% s « A - BIEAEHE  BRNEBERATEERZTREEHMEEZEH
T—EEEHBB=HI _ABCERIE  AEBEVEEER TS RCEBRZES B2 I EREB 2B S AR

() ZAEEFBF—FWMERATNTA DENBIEXRARZEERRAAEMEARZ40%EEE =L 1637%EEEER - NMAREFRAANEEENY
ZEBIEERATES  SEZIWEARE 2B E AT

) mﬁéﬁﬁﬁ%%ﬁﬁﬁﬂﬂzw%%m WEREEBHBIZEEHIME - Bl - ARRAEERAAEBUZERITEEAVE S - W2 71E
REBZBEAT]

(9 AEEZBF—RWMERARFE DENBEATMTHEERARFMERZ30%EEEZK10.91%HERER - AAREEFRANEEETLHZER
IHEERTES  BEZIHWEARBE ZHE AR o
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FFARBE AR Z B 2 AN BB E R

FIFTE A 2 BB AR #47,668,0007T (20074 : AR64,314,0007T) - BEZEHE

R -
20085 20074
ARETT AREFTT
REH] 64,314 71,111
AR A RE S5 B 8 (P 5E43(b)(x)) = (6,797)
ERERHENE ZIERBEE (16,646) =
RELR 47,668 64,314
REFER - mEZEAEEBKEATSEMEEZEmE
BeE NIRRT 20084 20074
ARETT AREFTT
S RBIRRER AT — 16,646
EEFBNIRERAERERHBRAR] 35,423 35,423
FENBRRBAR R EESR AR 1,019 1,019
EBNEREARBREEBRAR] 11,226 11,226
47,668 64,314
AEEEE QT 2 HBHERB AT
20084 20074
AR¥T T ARETTT
EERAE 4,500,187 3,007,232
BE4%E (3,336,910) (1,686,031)
BEFE 1,163,277 1,321,201
ANEE ELB S AR EEFE 240,043 316,842
G NG 47,668 64,314
W AEE — SR 4,772 4,955
292,483 386,111
Uz 1,084,858 1,075,002
NE R F (EE) 17,147 (24,512)
AN B R (R B A R AN E s A (B518) 7,347 (6,501)



79 > BITS A MR

111

2008 20074
ARET T AREETIT
IEETHIRE 2 R 499,952 349,066
MBRE WIS 2 (L s = A 257,668 134,606
757,620 483,672
ARG BRI A2 20074F 12 A31 B % 2008F 12 A31 A 2 ## BT «
B,/ rEEFEEM
NGIEE EREBEX Fed=giok s EXREEZLH TEEK
20084 20074

BT RBRERRRER AT a0 Ava H 50% 50% EERDEBRERAR
(I'Yancheng Xinao Compressed
Natural Gas Company Limited |)

BB ER AR AL H 55% 49% BRENRRE B
([ Dongguan Xinao Gas GEL) EEmRkiHEEE
Company Limited |) MREBIEABER

BN R R BB AA AL H 50% 50% RERMRREBERR
(Huzhou Xinao Gas It SHERRSRAR
Company Limited ]) B REEBRIRE

BRAS LA SR A8 R IR Rk

BRENRRERAH a0 Ava H 49% 49% RENRRE BER
(l'Lugquan Fuxin Gas BIERIHEEBMRR
Company Limited |)

BaTRMRERERAT AL H 50% 50% RENRRE BER
(['Yantai Xinao Gas RIENIHEEBMRR
Development Company
Limited )

BN RRRERBR AR AL H 50% 50% HEBEBMA
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afE -
HIBAE 1,945,541 635,747 30,525 69,399 24,835 - 2,706,047
POV = 6,426,831
AHaBERE 9,132,878
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20074
BE  AER(EL BRR
MERER  REHEE AaRoHE 2 RAHE RENSY APESE At
ARETIE AREBTT AREBTRT ARETT ARETT ARETT ARETT
BE
DIREE 1,601,326 5,307,436 241,305 167,874 181,274 — 7,499,215
RN T 2 22,354 122,515 — — 111,123 130,119 386,111
RERZEHEE 2 s 301,517 169,470 — — 11,500 1,185 483,672
RO EEEE 4,181,140
APEERE 12,550,138
afE:
AR 1,376,759 542,145 33,173 47,405 13,727 — 2,013,209
bl oo = 5,876,271
APtaEeE 7,889,480
HEEH
20084
TE  EERL HRE
RRER MRREE LHESHE BEAHE RENRY RIESE a6t
ARETT AR¥ETRT AR®TR ARETRT ARETnR AR®TR ARE¥ETT
HEANE A 155,889 843,825 82,827 4,632 74,071 90,473 1,251,717
20074
EiE  AERE RS,
MRER  MEEE ABRSE RAHE AENRY KOS a5t
ARETIE ARBTT ARETT ARETT ARETT ARETT ARETT
HEINE A 182,166 816,754 55,979 24,310 51,938 707,582 1,838,729
(h) HESD

REER » AEBEBIBI0% 2 BEEMNPE -
REZME  AEBEREEBGRENTEEEZHELD



2008 FER

FAZRIABNER

REBEBETEEDISER - AARETEZMBARAX N REREH

2008 20074
AR¥TT ARETTT
31,977 32,884

TZETEDLERERRERNGE MK - NAKREZE
BRHUCRARERN - ARR]—FKMBARARBEZMARELERFIERESF S - ARBEERKENG Bl 2 lE—BERRE

BEHEIVEHPITE Z 5K - BE2008F12A31 R EMER - AR EE SRR KENFE - S EEADRREHKAT AR B
RIER Z 5K

(c)

HEBE R RIRGHER 2 X 5 (RHE32) EMR2009F3 A 17 B 2 &5 °

AEEEREBLE=NEEHEIERERERABREETE

e

ZE

ERBEARAQFN2008F 10 AT IHH - UREAR

13,000,000 BB 1 F BRI IESLB R REIR B R A B 2 Bl E - XHN20095F3A11 A KL - MR iEIlERERAR

RAKBAEENE AT -

R2008F12A31BAE BE  AEBNFBIKLZRAR  EFBHANT :

DA B

HERFRERE R
BRAA]

Huaian Xinao Huaiyin Gas

Vehicle Co., Ltd

G RR R AR A A
Luan County Xinao
Gas Co., Ltd.

(Y ) BEIRE S
RIS A R AT

ENN(Langfang) Business
Service Co., Ltd.

=317
PR SL i Bh

]

HE

I

5953
BRRAE ERER

1,000,0003 T

AR #5,000,0007T

A #10,000,0007T

ERARARED AR EE KA EMEREERSTEMMKL

EKAREFEEZ
BRITRAR
& A EE L

100%

100%

100%

ETREY

MR EEER
BRARR AR R AT

Rt EMRESIE
fA TS RAR AR TS
RANERZIE
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AR,
RNEEE FR L it B

LEFRIRABR AR B
Beihai Xinao Gas Company
Limited

ERIRMEAR AR R
Beijing Xinao Gas Company Limited

IR RERESERAGH HE
Beijing Xinao Huading Trading
Company Limited

IRIRREMEERAT" H
Beijing Xinao Jingchang Gas
Company Limited

R AR ERAT” s
Beijing Xinao Jinggu Gas
Company Limited

HEmegERIERERETAR" H
Bengbu City Gaoledeng Liquefied
Gas Company Limited

IR SRR ER AR AT el
Bengbu Xinao Clean Energy Development
Company Limited

SEBH AR AR A ) )
Bengbu Xinao Gas Company Limited

IR RIARERBR AT s
Bengbu Xinao Gas Development
Company Limited

el

HEMZERERBERETAF" H
Bengbu City Xinda Liquefied Gas
Company Limited

BRTR
BRBRE
A

AR
120,000,000

1,195,600% 7T

1,800,000% 7T

ARH
9,900,0007¢

AR
9,900,0007t

ARE
1,160,0007T

AR®
50,000,0007T

AR
110,000,0007t

600,000% 7T

AR®
500,0007T

RARFHEEZ
BRITRA
i AN E A B FEEK
20084 20074
82.00% - HEEREERE
RARKIEHE
KAR : BFt &k
TRRREE
e AEE - HE
RAIERRRIE
ReEA

95.00% 95.00%  SHEEERR

100.00% 100.00% TEMREE -
HERERL KRR A

80.00% 80.00% HEEBIMR

90.00% 90.00%  HEEEMSA

70.00% 70.00% HERIERK
MEEZA

100.00% — SHEMRLIRRESN
#1F B ke
— FAB

70.00% 70.00%  HERRREEEMR
B9

70.00% 70.00% HEEBMA LINE

RACAAR

70.00% 70.00%  HEBILRR
MARa
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DNEEE

BINFRRRTIEBERA
Binzhou Xinao Gas Engmeermg
Company Limited

ENFEMRER QA

Bozhou Xinao Gas Company Limited

SNHRMRAIIEERR QA
Bozhou Xinao Gas Engineering
Company Limited

ROFBEMREBARD
Changsha Xinao Gas Company Limited

EYRDHEMAABRA
Changsha Xingsha Xinao Gas
Company Limited

RO BDHEMRERERA
Changsha Xingsha Xinao Gas
Development Company Limited

BINFRLERERERAA
Changzhou Xinao Gas Development
Company Limited

BN RRAETIREERAA
Changzhou Xinao Gas Engineering
Company Limited

HEFmRRR AR A T
Chaohu Xinao Gas Company Limited

HF R RERERAGH
Chaohu Xinao Gas Development
Company Limited

HMHmREAMRERATH
Chaohu Xinao Vehicle Gas
Company Limited

RN FTERIAR B IR A A
Chuzhou Xinao Gas Company Limited

AL,
B 3L 3t 36

Y

T

o]

thE

hE

T EL

thE

o]

hE

hEL

o]

thE

I

hEY

FE

BETR
BEmA
AEfEA

600,000% 7T

3,200,000% 7T

800,000%7T

AR®
120,000,0007¢

AR®
22,000,0007T

ARE

8,000,0007T

600,000% 7T

5,000,000% 7T

5,784,000% 7T

420,000% 7T

540,000 7T

7,100,000% 7T

AATFEZ
BRTRAE,
1 AT {2 L A
20084 20074
100.00% 100.00%
70.00% 70.00%
70.00% 70.00%
55.00% 55.00%
46.75% 46.75%
(FfzEa) (FfizEa)
46.75% —
(Pff¥zEa)
60.00% 60.00%
60.00% 60.00%
100.00% 100.00%
100.00% 100.00%
100.00% 100.00%
90.00% 90.00%

BRERMRE BER

B3l

%ﬁ

HENEEEARR
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ERITR AARHEZ
SR, BMERRA S BRITRE
AR EH B L 3 B EESHIE=/N & & A< TE 45 L A FEXEWR
20084 20074
TRINFTRR R TIZBR AR s 600,000 7T 93.00% 93.00% HERRREBER
Chuzhou Xinao Gas Engineering B

Company Limited

B BIR R AR A A# T 2,000,000%7C  100.00%  100.00% SHEEEME
Fengyang Xinao Gas Company Limited

BIFSH R R TIRAR D A4 - 600,000 7T 100.00%  100.00%  IRENMRREBER
Fengyang Xinao Gas Engineering B

Company Limited

BN RERRERBERAFH# H 12,000,000%7C 100.00%  100.00%  SHEEGHERAR
Fuzhou Xinao Clean Energy Limited b AmR R
WAL RAR,
BMEHEBRRERAT R AR 90.00% - IEEHF
Guangzhou Fucheng Piped Gas 2,000,0007T AR ©

Company Limited

o

BB RRR AR DA H 3,500,000%7C  100.00%  100.00%  $HEEBERR
Guigang Xinao Gas Company Limited

o

EBNRMARTIZEER AT H 500,000% 7T 100.00%  100.00%  HENRRE BEM
Guigang Xinao Gas Engineering B
Company Limited

EMEFTRRRER AR s 6,000,000 7T 60.00% 60.00%  HEEEMRR
Guilin Xinao Gas Company Limited

EMFT R R ERER AR R 120,000% 7T 60.00% 60.00% ERRE BER
Guilin Xinao Gas Development B3]
Company Limited

E T RIR BB R D A H AR 100.00%  100.00%  HERMREEEEM
Guzhen Xinao Gas Company Limited 4,500,0007% B9l
EEFTRARERER AR H AREE 100.00% 100.00%  SHEEBRAL
Guzhen Xinao Gas Development 15,000,000 PRREIM

Company Limited

B RIRR AR DA Hh 1,200,000% T 100.00%  100.00%  $HEEEME
Haian Xinao Gas Company Limited



2008 FER

NAEEE

BEFRRRER AT

Haining Xinao Gas Company Limited

BENEMAERERAF
Haining Xinao Gas Development
Company Limited

BERT RN R AR AR

Haiyan Xinao Gas Company Limited

HBERBEEAMRAER AT
HanDan XinAo Hanyun Vehicle
Gas Company Limited

MMBRLEEMRERERA
Hangzhou Xiaoshan Piped Gas
Development Company Limited

ERFTREARRARAT]
Hengshui Xinao Vehicle Gas
Company Limited

LT RIRRER AR

Huaian Xinao Gas Company Limited

L ERRERBR AT
Huaian Xinao Gas Development
Company Limited

LR E N BRAMRBER AT
Huaian XinAo Qinghe Gas Vehicle
Company Limited

BRBIRRBRAF

Huian County Gas Company Limited

HRRRABRAE

Huian Xinao Gas Company Limited

HEMRL
BR 3L b B

E

HE

FE

FE

FE

HE

HE

HE

HE

EETR
mRBRAE
HEMER

5,000,000% 7T

800,000% 7T

9,000,000% 7T

ARE
30,000,0007TC

ARE
10,000,0007T

ARE
16,000,0007T

ARE
35,000,0007T

ARE
7,000,0007T

1,000,000% 7T

ARE
20,000,0007T

ARE
10,000,0007T

RRRFHZ
BRITRAE
A& EE LA

20085 20074
80.00% 80.00%
86.00% 86.00%
100.00% -
51.00% 51.00%
95.00% 95.00%
80.00% -
100.00%  100.00%
100.00%  100.00%
100.00% -
60.00% 60.00%
60.00% -

TBREK

BRENRRER

BRERNMREBEM
)

FERRRE BER
R HEEE
MR IIRERIE
AHE

K

5

EH
J0=
Ec

BIR

A A

A my

HEZREBERERAR
KRR - B
PSS S PRtV IEE

BRERRRE BERE
R RHEEE
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BE#TR RARFHEZ
HEMRYL S BERRES BRITRE
DNEEE R B & A AEMEAEEL A EEXEH

20085 20074

o

HESTRRRER AT H 1,207,700%7C  90.00% 90.00%  SHEEEMR
Huludao Xinao Gas Company Limited

HESTRRRERARAA] H 1,200,000% 7T 90.00% 90.00%  WENMRE EEM
Huludao Xinao Gas Development B3
Company Limited

WA EE R R B R A A4 H 3,000,000%7c  100.00%  100.00%  BH3ERACETE
Hunan Xinao Clean Energy piliE=RrA

Company Limited

HERBREEREEAR” W AR 51.00% 51.00% e - AERHEE
Hunan Yintong Technology 9,803,9007T ICRERME
Company Limited ES5
SEFRRBER AT FREd 5,000,000,  100.00% 100.00% HERRREBER
Jinhua Xinao Gas Company Limited Byl
DENRMAERER AR H 600,000%7C 100.00%  100.00%  SHEEEME

Jinhua Xinao Gas Development
Company Limited

BILIFRIRABR AR H AR 60.00% 60.00%  FHERREE EEM
Jinjiang Xinao Gas Company Limited 60,000,0007T Hie M IHEE B
BLRRREERLERAT & AREE 60.00% - BRERNRREBEER
Jinjiang Xinao Gas Pipeline 30,000,0007T e

Transmission Company Limited

o

FETERRER AT H 10,000,000%7C  90.00% 90.00%  SHEEEMR
Kaifeng Xinao Gas Company Limited

HAEHNMBRARIEERA R s 800,000% 7T 90.00% 90.00% RENRRE BER
Kaifeng Xinao Gas Engineering By

Company Limited

R FTRARAR LA H 2,000,000%7C  95.00% 95.00%  HEEEMR
Laian Xinao Gas Company Limited

REFBRRBITIEBR R A R 600,000% 7T 95.00% 95.00% FERRE BER
Laian Xinao Gas Engineering i

Company Limited
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DNEEE

FIGH =R AR QA
Laiyang Xinao Gas Company Limited

K RMRTIEBR AR
Laiyang Xinao Gas Project
Company Limited

KIS RERMARERATH
Laiyang Xinao Vehicle Gas
Company Limited

EBSh#T IR R A PR A B
Langfang Xinao Gas Company Limited

ERip T R RRAB AR AT
Langfang Xinao Gas Equipment
Company Limited

RS ¥ R E A RHE A PR A E)
Langfang Xinao Software Technology
Company Limited

BRI R E AR A E
Lanxi Xinao Gas Company Limited

HEANRMRABERAF"
Lianyungang Xinao Gas
Company Limited

HEERANRMAIEZEARAF
Lianyungang Xinao Gas Development
Company Limited

PR RN RER AR

Liaocheng Xinao Gas Company Limited

P BRI R TR AR AR
Liaocheng Xinao Gas Engineering
Company Limited

NEHRIREAR A A
Luan Xinao Gas Company Limited

AL,
B 3L 3t 36

T

E

HE

FE

PEL

FE

PEL

HE

T

BETR
BEmA
AEfEA

5,000,000% 7T

800,000 7T

2,000,000% 7T

9,333,900 T

360,000 7T

120,000%7T

1,500,000% 7T

AR®
49,512,1007T

AR
10,000,0007T

1,933,200 T

1,200,000 7T

ARE
20,000,0007T

EATREEZ
BRITRE
M ERHEEL S

20084 20074
95.00% 95.00%
96.50% 96.50%
100.00%  100.00%
100.00% 100.00%
100.00%  100.00%
100.00%  100.00%
80.00% 80.00%
70.00% 70.00%
70.00% 70.00%
90.00% 90.00%
93.00% 93.00%
100.00% 100.00%

BERERRRER

R LENEE
ICRER LB
B

BRERMREBER

il

#

it
i

EBNR

BRERRRE BERE

Bl

HEEEMR
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DNEEE

NEHEMRRTIIRERAEH
Luan Xinao Gas Project Company Limited

BETMAEMRATIEAEREEAR"
Luoyang City Mingju Gas Engineering
Company Limited

BiEmEREEMREEBRAR"
Luoyang City Tongao Piped Gas
Appliance Company Limited

BETHRRRA TIERFARAR"
Luoyang City Zhongtian Gas Engineering
Design Company Limited

RIGETRIERRR AR AR
Luoyang Xinao Huayou Gas
Company Limited

B RR(ERER AR
Luoyang Xinao Liquefied Gas Limited

BRI RERMBAER A R#
Luguan Xinao Vehicle Gas
Company Limited

ARmRRARAF
Nanan City Gas Company Limited

FRHERRER AT
Nanan Xinao Gas Company Limited

MEMRBERERERATH
Nanchang Xinao Clean Energy
Company Limited

FAEFRFREIRBERAE"
NanNing XinAo Clean
Energy Company Limited

311 v
PR32 3 B

o

th

I

E]

HEY

HE]

HEg

i

i

ERITR
BRBRE
HEMEA
800,0003 7T

ARE
5,005,0007T

AR
786,0007T

AR
753,0007T

AR
160,000,0007T

AR

16,090,0007T

880,000% 7T

AR®
30,000,0007T

AR®
10,000,0007T

7,500,000 7T

AR
10,000,0007T

DEHEZ
BRITRE
& A E E
20084 20074
100.00% 100.00%
70.00% 70.00%
70.00% 70.00%
70.00% 70.00%
70.00% 70.00%
100.00% 100.00%
100.00% 100.00%
42.00% 42.00%
(KtsEd) (Bi&Ed)
42.00% —
(Mfsxe)
100.00% -
85.00% —

FEREERRRE

HERAR - BIE
AomRMER

HEROMER
MR E

HENMIHE R
RARR

RENRRE BER
R MIHEEE

R

R EERAER

-
IS

FE R E
R HER
HEBRILR
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NAEEE

B REREER AR
Nantong Xinneng Gas
Development Company Limited

MEERR TR AR
Nantong Xinao Gas Technology
Company Limited

MENMREARRERER A
Nantong Xinao Vehicle Gas
Development Company Limited

SEMRMRAERAF"
Qingdao Xinao Gas Company Limited

FEMERRRBEHREER AT
Qingdao Xinao Gas Establishment
Exploiture Company Limited

SEMEBHREER AR
Qingdao Xinao Jiaocheng Gas
Company Limited

BEMRBHRRRIREER AR
Qingdao Xinao Jiaocheng Gas
Engineering Company Limited

SEMRBAMARER AT
Qingdao Xinao Jiaonan Gas
Company Limited

SEMEBEMRARIEERA A
Qingdao Xinao Jiaonan Gas
Engineering Company Limited

FERAMRE AR QA
Qingdao Xinao Xincheng Gas
Company Limited

SEMEFHMMRTIEER AR
Qingdao Xinao Xincheng Gas
Engineering Company Limited

HEMRL
BR 3L b B

Y

I

FE

HEL

hE

o]

thE

EL

hE

o]

thE

EETR
mRBRAE
HEMER

AR

6,000,0007T

800,000%7T

5,000,000% 7T

AR®
20,000,0007T

600,000 7T

5,000,000% 7T

4,500,000/ 7T

4,400,000% 7T

1,000,000% 7T

1,610,000% 7T

800,000%7T

[REFHZ
BRITRE
AEMEAREELA
20084 20074
60.00% -
100.00% 100.00%
100.00% 100.00%
90.00% 90.00%
90.00% 90.00%
90.00% 90.00%
100.00% 100.00%
90.00% 90.00%
100.00% 100.00%
90.00% 90.00%
93.00% 93.00%

TBREK

HEBERAR -
BICRARK
R RE A

RENRRE BER
Bl

Bl s nE
PN

HEEBNR

BRERRRE BER

i)
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DEEE

2R ERMRER D AH

Quanjiao Xinao Gas Company Limited

EHETRRR T IEER AT
Quanijiao Xinao Gas Engineering
Company Limited

FINTTRR AR A
Quanzhou City Gas Company Limited

SEMTRRE B AR AT
Quanzhou Gas Transmission
Company Limited

FINTTRAEFRRRBRDF]
Quanzhou Quangang Xinao Gas
Company Limited

ENET R R B R AT
Quzhou Xinao Gas Company Limited

BN RRARERBR AT
Quzhou Xinao Gas Development
Company Limited

HEFr =M R AR AT
Rizhao Xinao Gas Company Limited

HRRFTRMRIIEERA A"
Rizhao Xinao Gas Engineering
Company Limited

ARMREXARAAM

Rizhao Xinao Industry Company Limited

BRI R AR AT
Rongcheng Xinao Gas
Company Limited

A AR S,
FR L3 2

I

th

e

0]

th

o

th

HE]

HE]

=

=

0]

th

o

th

E]

BEBTR
BERAE
EMmER

1,590,000% 7T

500,000% 7T

AR
450,000,0007TC

AR
30,000,0007T

AR
20,000,0007t

AR

50,000,000t

600,000% 7T

5,600,000 7T

1,210,000% 7T

AR
5,000,0007T

AR®
5,350,0007T

DEEEZ
BRITRAE
SMEATEEL A
20084 20074
100.00% 100.00%
100.00% 100.00%
60.00% 60.00%
60.00% -
60.00% —
90.00% 90.00%
90.00% 90.00%
80.00% 80.00%
86.00% 86.00%
100.00%  100.00%
100.00% —

RENRRE BER

B4

e

RERMREBE
R MIHEEE
AR

e

RENRRE BER
B

RENRRE BER

B

HEEBMR

e

RENRRE BER
B

AN B
RIRHEEE
A

FIn R HE B EMRR
KRR zs B
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BETR [EFHZ
HRRY, S BEBRES BRITRE
DEEHE JoAve: k] AEfEAR AEMEAEELA EEXEK

2008 20074

2 T R RA R R Rl + 7,000,000%7C  100.00%  100.00%  HEEEHRR
Shanggiu Xinao Gas Company Limited

EEFBRIMATIEER A # AR 3,000,000t  100.00% 100.00% RERIRE B
Shanggiu Xinao Gas Engineering B3]

Company Limited

IEERT RIRR AR ) H AREE 51.00% 51.00%  HEEENRR
Shantou Xinao Gas Company Limited 34,580,0007T

P KFTERIR AR B R A Rl H AR 100.00% — FENMEERL
Shanxi Qinshui Xinao Gas 50,000,0007T KRR,

Company Limited

AXENERRER AR HRE AR 65.00% 60.00%  WERMREBER
Shijiazhuang Xinao Gas Company Limited 300,000,000 R RIHEEE
AFAFRERAMRER AR H AR 65.00% 39.00%  HERHEEAMR
Shijiazhuang Xinao Vehicle Gas 1,000,0007TC (Mf3Ec) (Ft5Ec)

Company Limited
AR EBR AR H AREE 60.00% 60.00%  HERRREEEM
Shishi Xinao Gas Company Limited 10,000,0007T RIEMIHEEE
AR RREREREGR AR GE ARE 60.00% - RERMEEBER
Shishi Xinao Gas Development 10,000,0007T B3]

Company Limited
REGFTRRRAR LD # 1,200,000%7C  90.00% 90.00%  HEEBEMER
Taixing Xinao Gas Company Limited
ZEFTRMATEFRA H 800,000% 7T 90.00% 90.00% KRERRRE EER
Taixing Xinao Gas Engmeermg B3l

Company Limited
AN ERRAR AR + 2,500,000%7C  80.00% 80.00%  HRENMAEBE
Taizhou Xinao Gas Company Limited (FI5ED) HhE R IHETE
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DNEEE

BINFTRRE TIRER AR
Taizhou Xinao Gas Engineering

Company Limited

METRAR AR AR
Tongliao Xinao Gas Company Limited

BENMRRRERBERAR"
Tongliao Xinao Gas Development

Company Limited

IRNEEERT R E AR A
Wenzhou Longwan Xinao Gas

Company Limited

RN ETERIAE A R A Al
Wenzhou Xinao Gas Company Limited

BN RIRATEBRARS
Wenzhou Xinao Gas Engineering

Company Limited

MR RRR AR AR

Xiangtan Xinao Gas
Company Limited

WMERMREEBRAA)
Xiangtan Xinao Gas Development

Company Limited

BmLFEEENRERATH
Xiaoshan Lida Piped Gas

Company Limited

ML RRRAR DA
Xinan Xinao Gas Company Limited

R (PE)RRIRE AR DA

Xinao (China) Gas Investment

Company Limited

AR L,
FR L 26

I

o

th

I

HE

aal=

I

i

i

I

o

th

BEBTR
BRBRE
A E A

2,500,000Z 7T
(Mf7Eb)

3,000,000F 7T

600,000% 7T

9,500,000% 7T

3,100,000% 7T

700,000% 7T

ARE
70,000,0007T

ARH
30,000,0007T

AR
3,000,0007t

ARE
10,000,000t

231,778,124 7T 100.00%

AEEEZ
BRITRAE
& AN E A A
20084 20074
80.00% —
80.00% 80.00%
80.00% 80.00%
100.00%  100.00%
100.00% 100.00%
100.00%  100.00%
85.00% 85.00%
85.00% 85.00%
100.00%  100.00%
63.00% 63.00%

100.00%

BER

B

HEE
=g

HE

®=
=]
%%

KEE

IARE B ER

BRRNIAR

[
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DEEHE

MEREERERNARLAA
Xinao Energy Consultant
Company Limited

MEERMAR AR
Xinao Energy Logistics Company
Limited

MERAERIEEGR AR
Xinao Energy Sales Company Limited

FRMRBERABRA TN
Xinao Gas Development Company Limited

FRMRRTIEBR AT
Xinao Gas Engineering Company Limited

MERBRIREEEFRAT
Xinao Gas Investment Group Limited

RS RRBIMARERBR AT
Xinao Gas Langfang Technology Research
and Development Company Limited

BRI AR A A
Xinghua Xinao Gas Company Limited

B TR R TEERATH
Xinghua Xinao Gas Engineering
Company Limited

MesmRERMAERAT"
Xingtai Xinao Vehicle Gas
Company Limited

s AL,
P 3 i 26

HE

hE

FE

FE

P EL

RERLHE

P EL

R

FE

HE

BETR
BERAE
AEfEA

ARE
50,000,0007T

12,400,000 7T

6,200,000% 7T

6,000,000% 7T

7,000,000% 7T

1,0003 7T
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lel

DEEE

A RRRBR AR

Xinxiang Xinao Gas Company Limited

R R I RERAGE)
Xinxiang Xinao Gas Engineering
Company Limited

AT RERAMAERAE
Xinxiang Xinao Vehicle Gas
Company Limited

FFEMAERRAERNERAF
Xuchang Green Environmental Vehicle
Technology Company Limited

FTENRFRERERAF
Xuchang Xinao Clean Energy
Company Limited

M FTRIRR B R AR
Yancheng Xinao Gas Company Limited

TR R ER AR AR
Yancheng Xinao Gas Development
Company Limited

TR R AR M RB AR A #
Yancheng Xinao Natural Gas Technical
Services Company Limited

BEETIET IR R A R A Al#
Yancheng Xincheng Xinao Gas
Company Limited

BT R R B R AR A A
Yancheng Xincheng Xinao Gas
Development Limited

BNFTRIRE B R A Al
Yangzhou Xinao Gas Company Limited
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DEEHE

BN RMR TRERA A
Yangzhou Xinao Gas Engineering
Company Limited

BEafFHRRARMARER AR
Yantai Muping Xinao Gas Refueling
Limited

EaRRABR A A4
Yantai Xinao Gas Company Limited

EENREXARAR"
Yantai Xinao Industry Company Limited

mISHRFRERER A EH
Yiyang XinAo Clean Energy
Company Limited

KT RIRRAR AR
Yongkang Xinao Gas Company Limited

KRR TIZBR AT
Yongkang Xinao Gas Engineering
Company Limited

LT R AR Q)
Zhanjiang Xinao Gas Company Limited

EETeMENEMRERAR"
Zhaoging City High-New Zone
Xinao Gas Company Limited

EENRMEARAF
Zhaoging Xinao Gas Company Limited
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TR E AR ERERAGH i 5,000,000%7C  100.00%  100.00%  $HEHAME
Zhenjiang Xinao Vehicle Gas
Development Company Limited

ST RIR R A RN Al W 3,000,000%7c  100.00%  100.00%  $HEEERE KR
Zhucheng Xinao Gas Company Limited BALA B
AHBREETRERARM W 800,000% 7T 100.00%  100.00%  HENKRE BERM
Zhucheng Xinao Pipeline Engineering B5diid]

Company Limited

RN RIR R BR A A" H AR 55.00% 55.00%  HRENRAEBER
Zhuzhou Xinao Gas Limited 135,000,0007C B5diid]
OB R TR RIS AR AR H AR # 55.00% - RENRRE BER
Zhuzhou Xinao Gas Engineering 8,000,000 Byl

Technology Services Company Limited

MR BR AT s 1,200,000%7c 100.00%  100.00%  $HEESBEHRR
Zouping Xinao Gas Company Limited
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B = (852) 2528 5666
BE = (852) 2865 7204
Bk = www.xinaogas.com

& T I = xinao@xinaogas.com
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