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ANNUAL RESULTS
FOR THE YEAR ENDED 31ST DECEMBER, 2008

RESULTS

The Board of Directors of Golik Holdings Limiteché “Company”) is pleased to announce the auditedsaaated
results of the Company and its subsidiaries (thetg”) for the year ended 31st December, 2008 tegetith the
comparative figures for the year ended 31st Decen20@7 as follows:

CONSOLIDATED INCOME STATEMENT
Year ended 31st December,

2008 2007
Notes HK$'000 HK$'000
Turnover 3 3,546,116 2,728,040
Cost of sales (3,262,336) (2,510,794)
Gross profit 283,780 217,246
Other income 25,769 27,616
Interest income 2,644 2,783
Selling and distribution costs (91,646) (77,079)
Administrative expenses (141,120) (113,087)
Gain on disposal of assets classified as heldaler s 6,110 —
(Loss) gain on disposal of property, plant and gaeint (157) 4,875
(Decrease) increase in fair value on investmerigtes (520) 2,910
Discount on acquisition of subsidiaries 12,000 —
Impairment loss on goodwiill (3,598) (1,500)
Finance costs 4 (40,455) (35,076)
Share of results of jointly controlled entities (12) 176
Share of results of associates 7,392 2,150
Profit before taxation 60,187 31,014
Income taxes 5 (9,505) (807)
Profit for the year 6 50,682 30,207
Attributable to:
Equity holders of the Company 42,183 27,585
Minority interests 8,499 2,622
—_—0082 30207
Dividend
Paid 6,808 12,482
Proposed 8,510 6,808
Earnings per share
Basic 7.43 cents 4.86 cents



CONSOLIDATED BALANCE SHEET

Non-current Assets

Goodwill

Investment properties

Property, plant and equipment

Prepaid lease payments

Interests in jointly controlled entities

Interests in associates

Long-term receivables

Rental and other deposits

Deposits paid for acquisition of property, pland @guipment
Amounts due from jointly controlled entities

Current Assets

Inventories

Trade and other receivables
Amount due from an associate
Prepaid lease payments
Income tax recoverable
Pledged bank deposits

Bank balances and cash

Assets classified as held for sale

Current Liabilities

Trade and other payables

Amounts due to minority shareholders
Income tax payable

Derivative financial instruments

Bank borrowings

Obligations under finance leases
Bank overdrafts - unsecured

Net Current Assets

Capital and Reserves

Share capital
Share premium and reserves

Equity attributable to equity holders of the Compan
Minority interests

Total Equity

Non-current Liabilities

Deferred tax liabilities
Bank borrowings
Obligations under finance leases

At 31st December,

2008 2007
Notes HK$'000 HK$'000
1,965 5,563
16,790 17,310
287,138 225,077
33,295 33,276
1,767 1,779

- 8,857

2,462 2,356
1,268 1,368
7,000 10,524
7,037 7,009
358,722 313,119
418,471 325,489
9 542,884 644,722
- 527

858 837

273 2,258
26,203 6,846
263,691 163,279
1,252,380 1,143,958
- 22,484
1,252,380 1,166,442
10 224,184 248,232
21,391 3,779
6,668 1,496
595 13
700,686 640,417
2,180 2,340
2,956 738
958,660 897,015
293,720 269,427
652,442 582,546
56,736 56,736
479,303 427,063
536,039 483,799
88,091 79,344
624,130 563,143
11,709 11,163
15,964 5,838
639 2,402
28,312 19,403
652,442 582,546



Notes:

1.

BASIS OF PREPARATION

The consolidated financial statements have beepaped on the historical cost basis except foratert
properties and financial instruments, which aresuead at revalued amounts or fair values.

The consolidated financial statements have beepaped in accordance with Hong Kong Financial Rapgpr
Standards issued by the Hong Kong Institute of ifzait Public Accountants. In addition, the condated
financial statements include applicable disclosuegsiired by the Rules Governing the Listing of . Biies on
the Stock Exchange and by the Hong Kong Companidménce.

APPLICATION OF NEW AND REVISED HONG KONG FINANCIAL REPORTING STANDARDS
In the current year, the Group has applied thefoihg amendments and interpretations (“HK(IFRIQnt")
(collectively the “new HKFRSs”) issued by the Hormgpng Institute of Certified Public Accountants

("HKICPA") which are or have become effective.

HKAS 39 & HKFRS 7 (Amendments) ReclassificationFaiancial Assets

HK(IFRIC) —Int 11 HKFRS 2: Group and Treasury Share Transasti
HK(IFRIC) —Int 12 Service Concession Arrangements
HK(IFRIC) —Int 14 HKAS 19 — The Limit on a Defined Benefit &g,

Minimum Funding Requirements and their Interactio

The adoption of the new HKFRSs had no materiaceff@ how the results and financial position far turrent
or prior accounting periods have been preparedpsesented. Accordingly, no prior period adjustmeas
been required.

The Group has not early applied the following newl aevised standards, amendments or interpretatiais
have been issued but are not yet effective.

HKFRSs (Amendments) Improvements to HKFRSs

HKAS 1 (Revised) Presentation of Financial Statesien

HKAS 23 (Revised) Borrowing Costs

HKAS 27 (Revised) Consolidated and Separate FiahStatemenfs

HKAS 32 & 1 (Amendments) Puttable Financial Instamnts and Obligations Arising
on Liquidatiorf

HKAS 39 (Amendment) Eligible Hedged Itetns

HKFRS 1 & HKAS 27 (Amendments) Cost of an Investimara Subsidiary, Jointly Controlled
Entity or Associate

HKFRS 2 (Amendment) Vesting Conditions and Cantielta”

HKFRS 3 (Revised) Business Combinatibns

HKFRS 7 (Amendment) Improving Disclosures aboutRiial Instruments

HKFRS 8 Operating Segmehts

HK(IFRIC) —Int 9 & HKAS 39 Embedded Derivatives

(Amendments)

HK(IFRIC) —Int 13 Customer Loyalty Programmnies

HK(IFRIC) —Int 15 Agreements for the Construction of ReahFest

HK(IFRIC) —Int 16 Hedges of a Net Investment in a Foreignr@a?

HK(IFRIC) —Int 17 Distributions of Non-cash Assets to Owders

HK(IFRIC) —Int 18 Transfer of Assets from Custonfers

! Effective for annual periods beginning on or after January, 2009 except the amendments to HKERS 5
effective for annual periods beginning on or attstr July, 2009



APPLICATION OF NEW AND REVISED HONG KONG FINANCI AL REPORTING STANDARDS
(Cont'd)

2 Effective for annual periods beginning on or aftet January, 2009
® Effective for annual periods beginning on or aftsr July, 2009

* Effective for annual periods ending on or afteth@lune, 2009

> Effective for annual periods beginning on or aftst July, 2008

® Effective for annual periods beginning on or aftet October, 2008
" Effective for transfers on or after 1st July, 2009

The application of HKFRS 3 (Revised) may affect #mounting for business combination for which the
acquisition date is on or after 1st January, 20H&AS 27 (Revised) will affect the accounting traant for
changes in the Group’s ownership interest in aididry. The directors of the Company are in thecpss of
assessing the potential impact and so far concltititdthe application of the other new and revisteahdards,
amendments or interpretations will have no mateémalact on the results and the financial positibthe Group.
TURNOVER AND SEGMENT INFORMATION

The turnover and contributions to profit of theo@p for the year ended 31st December, 2008, ambbysbusiness
segments and by geographical segments are asgollow

a. By business segments:

For the year ended 31st December, 2008

Manufacturing Sales
of steel of steel Manufacturing Sales of
and metal and metal of construction  construction Other
products products materials materials operations Eliminations ~ Consolidated
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TURNOVER
External sales 1,432,570 102,380 326,165 1,492,960 192,041 — 3,546,116
Inter-segment sales 27,119 642 4,452 51,659 — (83,872) —
Total turnover 1,459,689 103,022 330,617 1,544,619 192,041 (83,872) 3,546,116
I I S I B B

Inter-segment sales are charged at cost or costphercentage profit mark-up.

SEGMENT RESULT 72,063 (2,682) 9,182 17,357 328 (594) 95,654
Unallocated other income 5,943
Unallocated corporate expenses (22,847)
Gain on disposal of assets

classified as held for sale 6,110
Impairment loss on goodwiill — — (1,098) — (2,500) — (3,598)
Discount on acquisition of

subsidiaries 12,000 — — — — — 12,000
Finance costs (40,455)
Share of results of jointly

controlled entities — — — — (12) — (12)
Share of results of associates 7,392 — — — — — 7,392
Profit before taxation 60,187
Income taxes (9,505)
Profit for the year 50,682



3. TURNOVER AND SEGMENT INFORMATION (Cont’d)
a. By business segments (Cont'd):
CONSOLIDATED BALANCE SHEET

At 31st December, 2008

Manufacturing Sales
of steel of steel Manufacturing
and metal and metal of construction
products products materials
HK$'000 HK$'000 HK$'000
ASSETS
Segment assets 688,628 49,157 178,719
Interests in jointly controlled
entities — — —
Amounts due from jointly
controlled entities — 1,518 —

Unallocated corporate assets

Consolidated total assets

LIABILITIES
Segment liabilities 168,262 6,664 64,047
Unallocated corporate liabilities

Consolidated total liabilities

Sales of
construction
materials
HK$'000

292,769

19,606

Other
operations
HK$’000

97,780

1,767

5,519

11,101

Eliminations
HK$'000

(44,432)

(40,689)

Consolidated
HK$'000

1,262,621
1,767

7,037
339,677

1,611,102

228,991
757,981

986,972
I



3.

TURNOVER AND SEGMENT INFORMATION (Cont'd)

a. By business segments (Cont'd):

For the year ended 31st December, 2007

Manufacturing Sales
of steel of steel Manufacturing Sales of
and metal and metal of construction  construction Other
products products materials materials operations  Eliminations Consolidated
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TURNOVER
External sales 1,167,631 121,704 291,273 951,389 196,043 — 2,728,040
Inter-segment sales 16,018 25,754 542 42,235 — (84,549) —
Total turnover 1,183,649 147,458 291,815 993,624 196,043 (84,549) 2,728,040
I S . S S S
Inter-segment sales are charged at cost or costghercentage profit mark-up.
SEGMENT RESULT 38,712 3,833 23,266 3,079 3,567 1,551 74,008
Unallocated other income 4,970
Unallocated corporate expenses (13,714)
Impairment loss on goodwiill — (200) — (1,300) — (1,500)
Finance costs (35,076)
Share of results of jointly
controlled entities — — — 176 — 176
Share of results of associates 2,150 — — — — 2,150
Profit before taxation 31,014
Income taxes (807)

Profit for the year

30,207



3. TURNOVER AND SEGMENT INFORMATION (Cont’d)
a. By business segments (Cont'd):
CONSOLIDATED BALANCE SHEET

At 31st December, 2007

Manufacturing Sales
of steel of steel Manufacturing Sales of
and metal and metal of construction construction Other
products products materials materials operations  Eliminations ~ Consolidated
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
ASSETS
Segment assets 602,650 49,358 211,449 271,256 114,811 (21,253) 1,228,271
Interests in jointly controlled
entities — — — — 1,779 — 1,779
Interests in associates 8,857 — — — — — 8,857
Amounts due from jointly
controlled entities — 1,513 — — 5,496 — 7,009
Amount due from an associate 527 — — — — — 527
Unallocated corporate assets 233,118
Consolidated total assets 1,479,561
LIABILITIES
Segment liabilities 94,826 10,186 65,990 84,483 14,498 (20,844) 249,139
Unallocated corporate liabilities 667,279
Consolidated total liabilities 916,418
|



3.

TURNOVER AND SEGMENT INFORMATION (Cont'd)

b. By geographical segments:

Hong Kong

Other regions in the PRC
Macau

Australia

Others

Hong Kong
Other regions in the PRC
Australia

FINANCE COSTS

Interest on:

Bank borrowings wholly repayable within five years
Finance leases

Revenue by

geographical market
2008 2007
HK$'000 HK$'000
2,164,933 1,582,149
999,060 728,823
220,071 309,782
88,647 66,802
73,405 40,484
3,546,116 2,728,040

Carrying amount
of segment assets

2008 2007
HK$'000 HK$'000

565,352 635,924

686,850 582,746
10,419 9,601

1,262,621 1,228,271
2008 2007
HK$'000 HK$'000
40,265 34,656
190 420

40,455 35,076



5.

INCOME TAXES

The charge comprises:

Current year
Hong Kong
Outside Hong Kong

Overprovision in prior years
Hong Kong
Outside Hong Kong

Deferred tax
Current year
Attributable to a change in tax rate

2008 2007
HK$'000 HK$'000
3,014 1,338
7,284 1,988
10,298 3,326
(46) (1,653)

(20) (246)

(66) (1,899)
(395) (620)
(332) —
(727) (620)
9,505 807

On 26th June, 2008, the Hong Kong Legislative Cbyassed the Revenue Bill 2008 which reducedaratp
profits tax rate from 17.5% to 16.5% effective fréhe year of assessment 2008/2009. Therefore, Hong

Profits Tax is calculated at 16.5% (2007: 17.5%hefestimated assessable profit for the year.

Taxation arising in other jurisdictions is caldathat the rates prevailing in the relevant juagadns.

PROFIT FOR THE YEAR

Profit for the year has been arrived at after cingr¢crediting):

Allowance for (write back of) bad and doubtful dghiet
Amortisation of prepaid lease payments
Depreciation

Change in fair value of derivative financial instrents

DIVIDEND

Dividend paid:
Final dividend in respect of 2007, approved and pa
— 1.2 HK cents (2007: 2006 dividend paid of 2.2 Hits)
per ordinary share

Dividend proposed:
Final dividend proposed for the year
—1.5 HK cents (2007: 1.2 HK cents) per ordinarysha

2008
HK$’000

4,909
847

37,155

(1,500)

2008
HK$'000

6,808

8,510

2007
HK$'000

(4,634)

1,199
35,838
(3,079)

2007
HK$'000

12,482

6,808

The directors recommend the payment of a finalddivd of 1.5 HK cents per share for the year eriilst

December, 2008 and is subject to approval by taeekblders in the annual general meeting.



8. EARNINGS PER SHARE

The calculation of the basic earnings per shardeased on the profit attributable to the equitydead of the
Company for the year and on the 567,362,500 (2887,362,500) ordinary shares in issue.

9. TRADE AND OTHER RECEIVABLES

Other than the cash sales, the Group allows goedibds ranging from 30 to 90 days to its cust@ner

Included in trade and other receivables are tradeivables, net of allowance for doubtful debtshwin aged
analysis (by invoice date) as follows:

2008 2007

HK$'000 HK$'000

0 - 30 days 240,310 262,918
31 - 60 days 127,641 158,038
61 - 90 days 57,495 80,271
91 - 120 days 31,616 42,258
More than 120 days 27,300 32,362

484,362 575,847

10. TRADE AND OTHER PAYABLES

Included in trade and other payables are tradalpayg with an aged analysis as follows:

2008 2007

HK$'000 HK$'000

0 - 30 days 69,810 95,259
31 - 60 days 22,306 17,602
61 - 90 days 9,307 23,275
91 - 120 days 1,304 8,895
More than 120 days 9,936 22,737

112,663 167,768
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BUSINESS REVIEW

For the year ended 31st December, 2008, the Graupisver totalled HK$3,546,116,000, representingrerease
of around 30% on 2007. Turnover growth was mostly th the substantial increase in most commoditepracross
the board during the first three quarters of thary&xcluding these factors, the Group’s operatitenge remained
fairly stable over the course of the year togetiigin modest growth.

After the deduction of minority interests, profitrédbutable to the equity holders of the Companyjgproximately
HK$42,183,000, a relative increase of 53% to pyiear. Although there is an increase in profit, thecome fell
short of expectations due to the financial crigsighie fourth quarter that paved the way to a rgpitditeriorating
global economy and pushing down commodity pricemificantly — in particular steel products. Accargly,
provisions for impairment of inventory at year-dodsteel products had been allowed for by the @rou

2008 had been a very challenging year. During itisé three quarters, the combined efforts of thendgement and
staff in most of the operations staved off difficomiarket challenges to achieve commendable resttlisturnovers
and profits reaching new heights. The global econbas been affected by the financial crisis with bineadth of the
business sector being impacted at an unprecedéstell The negative effects, many of which were otiour

expectations and control had stifled the momentangrowth displayed during the first three quartéhereby
significantly undermining the Group’s overall perfance throughout the year.

Steel and Metal Products

1. Steel Coil Processing

The Group’s steel coil processing business unintpasupplies raw materials in the form of slit dteeil to
export manufacturers of stationary, home applianoestal products and so forth along the Pearl Rivelta
Region.

During the year, the steel coil processing businEmstinues to encounter adverse circumstances asch
constricting policies by the Government of the RespRepublic of China (the “PRC") against valuedind
industries, capital financing hurdles, raw matepiate fluctuations, contracting market demands smébrth. In
confronting the strain of the aforementioned opegatconditions, the Management levied adjustments i
operational strategies through multiple cost-reidactlisciplines to minimise overall operating oveaids. With
the endeavour of the Management and staff, thé stéeprocessing business maintained a satisfagboofit
outcome during the year despite signs of a dowdtoempared to the previous year.

The rapid deterioration of the global economy hesrted great stress on exports from the Pearl Rbedta
Region. And even the introduction of stimulus measiby the PRC Government to spur domestic demamnd f
these export manufacturers has had limited eff€eter to the recovery of global economic condisipthe steel
coil processing business will still be subjectedstome tough times ahead. In light of the currergirmss
environment, the Management has appropriately itegitapperational targets to safely navigate throtigls
strenuous and fragile period.

2. Wires Processing (Steel Wires, Wire Ropes and Rressed Steel Strands)

The Group’s Steel Wire products that mainly sugplghe PRC domestic market had been greatly sgesed
the brunt of the global economic meltdown. Duriig tyear, solid growth in sales and profitability reve
sustained.

In November 2008, the Group entered into an adipasagreement with Bridon Hong Kong Limited. Upon
completion of the acquisition, the Group’s indir@aterest in “Bridon Tianjin Rope Limited” increasdrom
22.6% to 75.5%, subsequently the business name chlanged to “Tianjin Goldsun Wire Rope Ltd.” to
correspond to future developments. At presentbtigness is one of the major lift cable manufactuie the
PRC with a domestic market share in elevator winges of more than 40%. The acquisition will further
strengthen the Group’s position in high-valued addeeel wire products, and in the long-run it vpibvide
steady profit contributions to the Group.

11



BUSINESS REVIEW (Cont'd)
2. Wires Processing (Steel Wires, Wire Ropes and Rressed Steel Strands) (Cont'd)

During the year, the steel wire operation locatetHeshan, Guangdong Province completed its exparsid
technical transformation programme. The new gahethisteel wire production line acquired from abrbad
been successfully put into production in the fougtiarter bringing in significant improvements inttbguality
and cost efficiency.

Construction Material Products

1. Steel Re-bars Stockholding and Distribution

The steel distribution business mainly supplieglsteinforcement bars to the construction industire both
Hong Kong and Macau.

The financial crisis has likewise impacted the ¢artdion industry in both Hong Kong and Macau. ffisient
funds together with the credit squeeze in the managket have led to postponements or suspensiossnoé
private development projects. The unexpected dawrttas completely reversed the positive momentuthef
steel distribution business that was displayedndytie first three quarters. In addition, the maséall in steel
prices in the fourth quarter has led to inventanpairment provisions by the Group at year-end. Bseaof
external factors, the overall steel distributiorsipess was affected and performance is not as. idéhbugh
profitability was maintained throughout the yeaetfprmance fell short of expectations.

2. Ready Mixed Concrete Products

Over the course of the year, performance from therete business was commendable with the Hong Kong

based operation achieving ideal results in operatiperformance.

However, the financial crisis has inevitably spdrtee sudden contraction in the construction seahor at the
same time affected the demand of concrete that simee fallen sharply. The deep reverberationsutjinahe
business will begin to surface in the early par2@®9 and market demand is expected to decelendtdrag on
for the coming six to twelve months. With the gradunfreezing of the capital markets, some of tbstponed
or suspended private development projects havenextuMoreover, a number of public infrastructurejgets
are also being progressively rolled out thus bissirmutlook for the concrete operation remains upbea

LIQUIDITY AND FINANCIAL RESOURCES

During the year under review, there was no sigaificchange in the capital and loan structure ofGheup. As at
31st December, 2008, the total bank balances astdafahe Group reached approximately HK$289,891,0@ at
31st December, 2008, current ratio (current ageatarrent liabilities) for the Group was 1.31:1.

As at 31st December, 2008, total borrowings forGneup were approximately HK$722,425,000.

The Group’s monetary assets are principally denatathin Hong Kong dollars, Renminbi and United &atollars.
As the exchange rate between Hong Kong dollarstaedUnited States dollars is fixed, the Group lveleits
exposure to exchange risk is not material. Forflintuation of exchange rate of Renminbi, the Mamagnt will

continue to monitor foreign exchange exposure ofifiabi and will take prudence measures to minintize
currency risk.

CAPITAL STRUCTURE

During the year, there was no change to the shapéat of the Company. As at 31st December, 2008ty
attributable to equity holders of the Company reacapproximately HK$536,039,000.

As at 31st December, 2008, net gearing ratio (lmongs minus bank balances and cash to total equeg)0.69:1.
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EMPLOYMENT AND REMUNERATION POLICY

As at 31st December, 2008, the total number of sfathe Group was 1,578. The Group also providezhtatory
Provident Fund entitlement to Hong Kong's employeShkare options may also be granted as an inecotiveward
to eligible employees in accordance with the sloateon scheme adopted on 27th May, 2004.

PROSPECT

Looking ahead, the macro environment in 2009 vahtue to be severely stressed and businessexjaeeted to
noticeably slump, in particular steel coil procagsbusinesses that are over-reliant on export-wiemanufacturing
industries. Steel wire products that supply to RRC domestic market could remain relatively stestd&nd in the
year ahead there will be steady growth.

Within the economic stimulus packages of the PR€CHong Kong Governments, both share common progthats
are firmly focused on infrastructure investmentieTboost in infrastructure investments will providetter and
wider opportunities for the Group’s constructiontenel operations. It is expected that the consimacmaterial
operations will become the Group’s growth drivertfte coming few years.

The Group merits long-term sustainable growth, aedbelieve the repercussions and adversity broaghty the
current financial turmoil will persist for an extd#d period of time. Critically though, the consemes resulted
from the crisis will eventually wither away. Sothre face of adversity, the virtue of confidencenizst valuable. The
Group will uphold its prudent approach, and fath®eand and flexible growth strategies to continualhyleavour
and invest in long-term sustainable income-genegadctivities for our shareholders thus ensuringdst growth of
the business.

CODE ON CORPORATE GOVERNANCE PRACTICES

The Group is committed to ensuring high standarfdsooporate governance practices as set out inCibee on
Corporate Governance Practices (the “CG Code”)apehdix 14 to the Rules Governing the Listing ofiB#ies on
The Stock Exchange of Hong Kong Limited (the “LngfiRules”). The Company has complied with code igions
as set out in the CG Code throughout the year eBtistdDecember, 2008 except the following:

1. Code Provision A.2.1
The Company does not segregate the roles of chaiand chief executive officer and Mr. Pang Tak Ghun

currently holds both positions. The Board belietrest vesting the roles of both chairman and chiefcative
officer in the same person provides the Company witong and consistent leadership, efficient usaige

resources and allows for effective planning, fomtioh and implementation of the Company’s business

strategies which will enable the Company to sudtandevelopment of the Company’s business effilsieand
2. Code Provision A4.1

The non-executive directors have no set term oic@ffAll directors of the Company shall be subjest
retirement by rotation at least once every thregg/a accordance with the Company’s Bye-laws.

REVIEW OF ACCOUNTS
Disclosure of financial information in this annoeneent complies with Appendix 16 to the Listing Ruld@ he Audit

Committee has reviewed the audited consolidatedntiiml statements of the Group for the year endkst 3
December, 2008.
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DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regaséditigrities transactions by directors on termsese &xacting
than the required standards set out in Appendixolhe Listing Rules (the “Model Code”). Specifinqriry has

been made by the Company to each director of thep@ay confirming that they have complied with tequired

standards set out in the Model Code and the coderafuct regarding securities transactions by thre@dopted by
the Company for the year ended 31st December, 2008.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES

Neither the Company nor any of its subsidiariespased, sold or redeemed any of the Company’sl Isteurities
during the year ended 31st December, 2008.

FINAL DIVIDEND

The directors recommend payment of a final dividehd.5 HK cents per share for the year ended Bésember,
2008 to be payable to the shareholders of the Coynpdnose names appear on the register of membetiseof
Company as at 10th June, 2009. Subject to theoappof the Company’s shareholders at the forthognannual
general meeting of the Company to be held on WethyeslOth June, 2009, the said final dividend Wl paid to
the Company’s shareholders around 25th June, 2009.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be efoBom Wednesday, 3rd June, 2009 to Wednesdaly,JLote,

2009 (both days inclusive), during which periodtramsfer of shares of the Company will be registerg order to

qualify for entitlement to the proposed final dieitl for the year ended 31st December, 2008, abfiees of shares
of the Company accompanied by the relevant shatdicates and the appropriate transfer forms niestodged

with the Company’s branch share registrars in Hdagg, Tricor Secretaries Limited, at 26/F., TesbGgntre, 28

Queen’s Road East, Hong Kong for registration atrlthan 4:30 p.m. on Tuesday, 2nd June, 2009.
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By Order of the Board
Pang Tak Chung
Chairman

Hong Kong, 15th April, 2009

As at the date of this announcement, the Boardirgfcidrs of the Company comprises Mr. Pang Tak @hivr. Ho Wai
Yu, Sammy and Mr. John Cyril Fletcher, all of whara Executive Directors, Mr. Yu Kwok Kan, Stephén,Chan Yat
Yan and Mr. Lo Yip Tong are Independent Non-Exeeirectors.
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