
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for 

the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any 

liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement. 

 
 

EXTENSION OF HEADS OF AGREEMENT 

 

Reference is made to the announcements of the Company dated 15 January 2008, 30 January 2008, 29 April 

2008, 30 September 2008 and 5 January 2009 in relation to, among other matters, a proposed equity investment 

in Giant Billion. 

 

The Board announces that the Proposed Vendor and the Proposed Purchaser are in the progress of finalizing the 

terms and conditions of the formal agreement of the Proposed Investment so that more time is required. After 

arm’s length negotiation between the Proposed Vendor and the Proposed Purchaser, the Proposed Purchaser 

and the Proposed Vendor have agreed to further extend the Exclusivity Period from 30 April 2009 to 30 June 

2009 (or such other date as the Proposed Vendor and the Proposed Purchaser may agree). 

 

Reference is made to the announcements (“Announcements”) of the Company dated 15 January 2008, 30 

January 2008, 29 April 2008, 30 September 2008 and 5 January 2009 in relation to, among other matters, a 

proposed equity investment in Giant Billion (the “Proposed Investment”). Definitions and terms used in this 

announcement, unless the context requires otherwise, shall bear the same meanings as defined in the 

Announcements. 

  

The Board announces that the Proposed Vendor and the Proposed Purchaser are in the progress of finalizing the 

terms and conditions of the formal agreement of the Proposed Investment so that more time is required. After 

arm’s length negotiation between the Proposed Vendor and the Proposed Purchaser, the Proposed Purchaser 

and the Proposed Vendor have agreed to further extend the Exclusivity Period from 30 April 2009 to 30 June 

2009 (or such other date as the Proposed Vendor and the Proposed Purchaser may agree). Save for the further 

extension, all other terms and conditions of the Heads of Agreement will remain unchanged. 
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