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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or 
in reliance upon the whole or any part of the contents of this announcement.

TAKSON HOLDINGS LIMITED
第一德勝控股有限公司 *

(Incorporated in Bermuda with limited liability)
website: http://www.takson.com

(Stock Code: 918)

ANNOUNCEMENT OF FINAL RESULTS
FOR THE YEAR ENDED 31ST MARCH, 2009

RESULTS

The Board of Directors of Takson Holdings Limited (“the Company”) announces the audited 
consolidated results of the Company and its subsidiaries (together the “Group”) for the year ended 
31st March, 2009 (the “Financial Year”), together with the comparative figures for the year ended 
31st March, 2008 as follows:

* for identification purpose only
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CONSOLIDATED INCOME STATEMENT
For the year ended 31st March, 2009

2009 2008
Note HK$’000 HK$’000

Continuing operations

Turnover 3  59,512  90,717
Cost of sales (51,756) (80,831)

Gross profit 7,756 9,886

Other income 3 11,328 5,199
Selling, distribution and marketing expenses  (4,995)  (5,843)
Administrative expenses (16,819) (28,137)

Operating loss 4 (2,730) (18,895)
Finance costs 5 (1,294) (3,941)

Loss before taxation (4,024) (22,836)
Income tax expense 6 — (17)

Loss for the year from continuing operations (4,024) (22,853)

Discontinued operations

Profit/(loss) for the year from discontinued operations 7 15,749 (23,253)

11,725  (46,106)

Attributable to:

Equity holders of the Company 11,728 (46,106)
Minority interests (3) —

11,725 (46,106)

Earnings/(loss) per share attributable to 
the equity holders of the Company 

From continuing and discontinued operations
— basic (HK cents) 8 1.72 (8.91)

From continuing operations
— basic (HK cents) 8 (0.59) (4.42)
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CONSOLIDATED BALANCE SHEET
As at 31st March, 2009

2009 2008
Note HK$’000 HK$’000

ASSETS
Non-current assets
Property, plant and equipment 7,140 8,683
Leasehold land and land use rights 10,459 10,732
Investment properties 51,544 43,720

69,143 63,135
Current assets
Licensing rights — 12,002
Inventories 348 7,358
Trade receivables 9 136 914
Deposits, prepayments and other receivables 3,524 2,868
Cash at bank and in hand 2,695 2,066

6,703 25,208

Total assets 75,846 88,343

EQUITY
Capital and reserves attributable to 

the Company’s equity holders
Share capital 71,740 51,740
Reserves (43,825) (68,171)

27,915 (16,431)
Minority interests (3) —

Total equity 27,912 (16,431)

LIABILITIES
Non-current liabilities

Bank borrowings 9,207 10,331
Long-term liabilities 263 263
Deferred tax liabilities 3,788 3,788
Loans from a director 15,766 38,736

29,024 53,118

Current liabilities
Trade payables 10 3,219 1,306
Other payables and accrued charges 4,272 8,680
Taxation payable 1,000 1,000
Bank borrowings 10,419 28,668
Current portion of long-term liabilities — 12,002

18,910 51,656

Total liabilities 47,934 104,774

Total equity and liabilities 75,846 88,343

Net current (liabilities) (12,207) (26,448)

Total assets less current liabilities 56,936 36,687
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Notes:

1. Basis of preparation

The consolidated financial statements of the Group have been prepared in accordance with Hong Kong 
Financial Reporting Standards (“HKFRS”). The consolidated financial statements have been prepared 
under the historical cost convention, as modified by the revaluation of investment properties and 
buildings.

The preparation of financial statements in conformity with HKFRS requires the use of certain critical 
accounting estimates. It also requires management to exercise its judgment in the process of applying 
the Group’s accounting policies. The areas involving a higher degree of judgment or complexity, or 
areas where assumptions and estimates are significant to the consolidated financial statements are 
disclosed in note 4 of the notes to the financial statements in the 2009 annual report.

2. Application of New and Revised Hong Kong Financial Reporting Standards (“HKFRSs”)

In the current year, the Group has applied, for the f irst t ime, the following amendments and 
interpretations (“new HKFRSs”) issued by the Hong Kong Institute of Certified Public Accountants (the 
“HKICPA”), that are effective for the Group’s financial year beginning on 1st April, 2008.

Hong Kong Accounting Standard 
(“HKAS”) 39 and HKFRS 7 
(Amendments)

Reclassification of Financial Assets

HK(IFRIC) — Interpretation (“Int”) 12 Service Concession Arrangements
HK(IFRIC) — Int 14 HKAS19 — The Limit on a Defined Benefit Asset, 

Minimum Funding Requirements and their Interaction

The adoption of the new HKFRSs had no material effect on how the results and financial position for 
the current or prior accounting years have been prepared and presented. Accordingly, no prior year 
adjustment has been required.
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3. Turnover and segment information

The Group is principally engaged in the sourcing, subcontracting, marketing and selling of outerwear 
garments and sportswear products. Revenue recognised during the year is as follows:

Export Business 
(Continuing 
operations)

Licensee Business
(Discontinued 

operations) Consolidated
2009 2008 2009 2008 2009 2008

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

Turnover
Sales of goods 59,512 90,717 6,968 27,139 66,480 117,856

Other income
Income from sample sales — 25 — — — 25
Interest income 3 154 2 — 5 154
Rental income 3,073 1,141 — — 3,073 1,141
Changes in fair value 

of investment properties 7,824 3,522 — — 7,824 3,522
Write-back of trade 

payables — — 4,014 — 4,014 —
Proceeds from disposal 

of intangible assets — — 23,400 — 23,400 —
Sundry income 428 357 67 1,854 495 2,211

11,328 5,199 27,483 1,854 38,811 7,053

The Group operates mainly in Hong Kong and the PRC and in the following business segments:

Export (Continuing) — sales of outerwear garments to overseas customers.

Licensee (Discontinued) — retailing and distribution of DIADORA sportswear products in the PRC and 
Hong Kong.
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Primary reporting format — business segments

2009
Export 

business
(Continuing 
operations)

Licensee 
business

(Discontinued 
operations) Total

HK$’000 HK$’000 HK$’000

Turnover 59,512 6,968 66,480

Segment operating profit 9,472 18,722 28,194

Interest income 5
Unallocated income 1,566
Unallocated corporate expenses (15,772)

Operating profit 13,993
Finance costs (1,294) (961) (2,255)

Profit before taxation 11,738
Taxation charge (13)

Profit after taxation 11,725

Segment assets 42,419 22 42,441
Unallocated assets 33,405

Total assets 75,846

Segment liabilities 44,291 838 45,129
Unallocated liabilities 2,805

Total liabilities 47,934

Capital expenditure 506 — 506

Depreciation of property, plant and equipment (785) (103) (888)

Amortisation of leasehold land and land use rights (273) — (273)

Changes in fair value of investment properties 7,824 — 7,824
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2008
Export 

business
(Continuing 

operation)

Licensee 
business

(Discontinued 
operation) Total

HK$’000 HK$’000 HK$’000

Turnover 90,717 27,139 117,856

Segment operating loss (3,904) (20,759) (24,663)

Interest income 154
Unallocated income 4,504
Unallocated corporate expenses (19,649)

Operating loss (39,654)
Finance costs (3,941) (2,494) (6,435)

Loss before taxation (46,089)
Taxation charge (17)

Loss after taxation (46,106)

Segment assets 30,497 19,655 50,152
Unallocated assets 38,191

Total assets 88,343

Segment liabilities 69,296 32,256 101,552
Unallocated liabilities 3,222

Total liabilities 104,774

Capital expenditure 830 1,245 2,075

Depreciation of property, plant and equipment (914) (1,526) (2,440)

Amortisation of leasehold land and land use rights (343) — (343)

Changes in fair value of investment properties 3,522 — 3,522

Amortisation of intangible assets — (5,475) (5,475)
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Secondary reporting format – geographical segments 

2009
Total Capital

Turnover assets expenditure
HK$’000 HK$’000 HK$’000

Hong Kong — 39,522 506
PRC 6,968 36,184 —
United States of America 48,816 125 —
Europe 9,708 15 —
Canada 479 — —
Australia 509 — —
Others — — —

66,480 75,846 506

2008
Total Capital

Turnover assets expenditure
HK$’000 HK$’000 HK$’000

Hong Kong 1,123 47,161 830
PRC 26,017 40,262 1,245
United States of America 71,923 125 —
Europe 7,040 172 —
Canada 10,741 7 —
Australia 957 — —
Others 55 616 —

117,856 88,343 2,075

Revenue is allocated based on the country in which the customer is located. Assets and capital 
expenditure are allocated based on where the assets are located.
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4. Operating loss

Operating loss is stated after charging the following expenses:

Export business
(Continuing 
operations)

Licensee business
(Discontinued 

operations) Consolidated
2009 2008 2009 2008 2009 2008

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

Cost of inventories sold 51,756 80,831 6,880 20,431 58,636 101,262
Amortisation of 

licensing rights — — — 5,475 — 5,475
Amortisation of leasehold 

land and land use rights 273 343 — — 273 343
Auditor’s remuneration 413 586 36 109 449 695
Bad debts written off 221 4 776 6,318 997 6,322
Depreciation

Owned property, plant 
and equipment 685 830 103 1,526 788 2,356

Leased property, plant 
and equipment 100 84 — — 100 84

Net exchange loss 82 137 617 1 699 138
Loss on disposal 

of property, plant 
and equipment — 883 1,023 6,585 1,023 7,468

Operating lease rentals in 
respect of land 
and buildings 1,534 1,664 409 117 1,943 1,781

Staff costs, including 
directors’ emoluments 15,646 20,985 977 3,439 16,623 24,424

Other general and 
administrative expenses 2,860 8,464 6,907 5,751 9,767 14,215

73,570 114,811 17,728 49,752 91,298 164,563

5. Finance costs
Export business

(Continuing 
operations)

Licensee business
(Discontinued 

operations) Consolidated
 2009 2008 2009 2008 2009 2008

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

Interest on bank loans and 
overdrafts 1,261 2,328 390 944 1,651 3,272

Interest element of finance 
lease obligations 33 27 — — 33 27

Other interest expense
— unwinding of discount — — — 1,550 — 1,550

Interest on director’s loan — 1,586 571 — 571 1,586

1,294 3,941 961 2,494 2,255 6,435
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6. Taxation

The amount of taxation charged to the consolidated income statement represents:

(Continuing 
operations)

(Discontinued 
operations) Consolidated

2009 2008 2009 2008 2009 2008
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

Hong Kong profits tax
Current tax — — — — — —
Under-provision in 

previous years — — — — — —

Overseas taxation
Current tax — 17 13 — 13 17

Deferred taxation relating 
to the origination and 
reversal of temporary 
differences — — — — — —

Taxation charge — 17 13 — 13 17

(a) No provision for Hong Kong profits tax has been made as the Group has no assessable profit 
arising in Hong Kong during the year (2008: HK$Nil).

(b) Overseas taxation represents income taxes provided by certain subsidiaries, calculated at the tax 
rates prevailing in the countries in which the subsidiaries operate. 

The tax on the Group’s profit before taxation differs from the theoretical amount that would arise using 
Hong Kong profits tax rate as follows:

Group
2009 2008

HK$’000 HK$’000

Profit/(loss) before taxation
— Continuing operations (4,024) (22,836)
— Discontinued operations 15,749 (23,253)

11,725 (46,089)

Tax at Hong Kong profits tax rate of 16.5% (2008: 17.5%) 1,935 (8,066)
Effect of different taxation rates in other countries 4 (2,136)
Income not subject to taxation (6,282) (943)
Expenses not deductible for taxation purposes 926 2,673
Utilization of previously unrecognised tax losses — (66)
Unrecognised tax losses — 8,585
Tax loss not recognised for the year 3,391 —
Temporary differences not previously recognised — (30)
Temporary differences not recognised 39 —

Taxation charge 13 17



— 11 —

7. Discontinued operations

In late December 2007, the Group began negotiation with the DIADORA S.P.A., the owner and 
proprietor of the “Diadora” trademark, the early termination of the license with “Diadora”. An 
agreement was reached with the brand owner in early April 2008 for the early termination of the 
said license. For the purpose of preparing the Group’s financial statements, the licensee business was 
classified as discontinued in accordance with HKFRS 5.

The sales, results and cash f lows of the discontinued operations were as follows:

2009 2008
HK$’000 HK$’000

Discontinued operations

Turnover 6,968 27,139
Cost of sales 6,880 20,431

Gross profit 88 6,708

Other income 27,483 1,854
Net operating expenses (10,848) (29,321)

Operating profit/(loss) 16,723 (20,759)
Finance costs (961) (2,494)

Profit/(loss) before taxation 15,762 (23,253)

Income tax expense (13) —

Profit/(loss) for the year from discontinued operations 15,749 (23,253)

Cash f lows from discontinued operations

Operating cash inf lows 21,177 1,942
Investing cash inf lows/(outf lows) 141 (5,948)
Financing cash (outf lows)/inf lows (16,572) 8,352
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8. Earnings/(loss) per share

Basic earnings/(loss) per share is calculated by dividing the profit/(loss) attributable to equity holders of 
the Company by the weighted average number of ordinary shares in issue during the year.

2009 2008

Profit/(loss) attributable to the equity holders of the Company from 
continuing and discontinued operations (HK$’000) 11,728 (46,106)

Loss attributable to the equity holders of the Company from 
continuing operations (HK$’000) (4,024) (22,853)

 
Weighted average number of ordinary shares in issue (thousands) 682,879 517,400

Basic earnings/(loss) per share from continuing operations and 
discontinued operations (HK cents per share) 1.72 (8.91)

Basic loss per share from continuing operations 
(HK cents per share) (0.59) (4.42)

No diluted loss per share is presented as the outstanding share options were anti-dilutive.

9. Trade receivables

The ageing analysis of trade receivables is as follows:

Group
2009 2008

HK$’000 HK$’000

Current 110 343
1 to 3 months — —
Over 3 months 26 571

136 914

Trade receivables as at 31 March 2009 and 31 March 2008 are all denominated in US dollars.

(a) Majority of the Group’s export sales are generally on open account of 45 days and letter of credit 
at sight. The Group’s licensee sales are with credit terms of between 30 to 90 days.

(b) As at 31st March, 2009, trade receivables were factored to banks in the amount of HK$NIL (2008: 
HK$690,000).
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10. Trade payables

The ageing analysis of trade payables is as follows:

Group
2009 2008

HK$’000 HK$’000

Current — 720
1 to 3 months 8 246
4 to 6 months — —
Over 6 months 3,211 340

3,219 1,306

Trade payables are denominated in the following currencies:

Group
2009 2008

HK$’000 HK$’000

US dollar 3,219 290
Renminbi — 339
Hong Kong dollars and others — 677

3,219 1,306

Payment terms with suppliers are generally on letters of credit and open account. Certain suppliers 
grant credit terms between 30 to 60 days.

11. Final Dividend

The Directors do not recommend the payment of a final dividend for the year ended 31st March, 2009 
(2008: HK$Nil).



— 14 —

BUSINESS OVERVIEW

Export Business

In the year under review, the Group has adopted a more cautious approach to its export business, and 
orders were only received from customers with either proven means of payment or good credit record 
with the Group. As a result, turnover for the Financial Year decreased by 34% to HK$59.5 million 
(2008: HK$90.7 million). Gross profit margin achieved was approximately 13% (2008: 10.9%). 
The improvement was mainly due to the acceptance of orders from customers who are willing to 
pay a premium for the value-added services provided by the Group including design and input on 
fabric and colour trends. On the cost side, the Group has also taken active measures to control 
administrative expenses and has successfully reduced them by approximately 40%. The Group has 
spent a higher proportion of its revenue in product development and marketing to pave the way for 
re-gaining market share in apparel export business and diversification into other products.

Moving forward, the Group will continue to focus on this traditional core business by soliciting 
orders from existing and new customers. The Group will also develop new product lines for spring/
summer season to reduce its reliance on outerwear for the fall/winter season.

Licensee Business

For the Licensee Business, the Group had completed all its obligations under the agreement for the 
termination of “Diadora” license and the related consideration was duly received during the year. As 
part of the arrangement, the remaining inventories and trade receivables were then transferred to the 
new “Diadora” licensee at their fair value.

FINANCIAL REVIEW

During the Financial Year, the Group has recorded a turnover of approximately HK$66.5 million 
as compared to HK$117.9 million last year, representing a decrease of approximately 43.6%. The 
turnover for the Export Business was approximately HK$59.5 million (2008: HK$90.7 million) while 
the turnover for the Licensee Business was approximately HK$6.9 million (2008: HK$27.1 million). 
The decrease in turnover of the Export Business is a result of the strategy adopted by the Group 
to focus on customers with good credit experience with the Group. Due to the termination of the 
Licensee Business during the year, the Group derived minimal sales from the transfer of inventories 
on hand to the new licensee.

The gross profit margin of the Export Business was approximately 13% (2008: 10.9%) while the 
gross profit margin of the Licensee Business was approximately 1.3% (2008: 24.7%). The increase 
in the gross profit margin of the Export Business was mainly due to the acceptance of orders from 
customers who are willing to pay a premium for the value-added services provided by the Group 
including design and input on fabric and colour trends.

The Group returned into profitability with consideration received from the termination of the 
licensee business and effective measures taken to reduce overhead cost.
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Prospects

Export Business

The Group will continue to focus on export business and expand its customer base and diversify the 
product varieties beyond outerwear to achieve a more balanced product mix. The development of 
spring/summer 2010 apparel collection was in progress and positive feedback from customers was 
received. With some weak players going out of business in the financial turmoil and the desire of 
customers to partner with more established suppliers to ensure uninterrupted merchandise supply, 
the Group is well positioned to capture such opportunities. With increasing signs of stabilisation of 
the Group’s major markets, the Board is optimistic that the results of the Group will show marked 
improvement.

LIQUIDITY AND FINANCIAL RESOURCES

The Group generally finances its operations by its own working capital, trade facilities and revolving 
bank loans provided by its principal bankers in Hong Kong. Total net cash inf low from operations 
amounted to approximately HK$13.4 million for the Financial Year (2008: outf low of HK$20.5 
million).

As at 31st March, 2009, the Group’s net borrowings comprised bank loans, obligations under finance 
leases and loans from a director who is a shareholder of the Company, the aggregate amount of 
which was approximately HK$35.4 million (2008: HK$77.7 million). Among the total outstanding 
amounts of bank loans and obligations under finance leases and loans from a director as at 31st 
March, 2009, 30% (2008: 37%) is repayable within the next year, 45% (2008: 51%) is repayable 
within the second year and the remaining 25% (2008: 12%) repayable in the third to fifth year. The 
Group’s bank loans are subject to f loating interest rates while obligations under finance leases are 
subject to fixed interest rates.

The ratio of current assets to current liabilities of the Group was 0.35 as at 31st March, 2009 
compared to 0.49 as at 31st March, 2008. The Group’s gearing ratio as at 31st March, 2009 was 0.63 
(2008: 1.18) which is calculated based on the Group’s total liabilities of HK$47.9 million (2008: 
HK$104.8 million) and the Group’s total assets of HK$75.8 million (2008: HK$88.3 million). As at 
31st March, 2009, the Group’s total cash and bank balances amounted to HK$2.7 million compared 
to HK$2.1 million as at 31st March, 2008. The cash and bank balances together with the available 
banking facilities and the financial support from a director who is a shareholder of the Company can 
provide adequate liquidity and capital resources for the ongoing operating requirements of the Group.

The monetary assets and liabilities and business transaction of the Group are mainly carried out and 
conducted in Hong Kong dollars and United States dollars. The Group maintains a prudent strategy 
in its foreign exchange risk management, with the foreign exchange risks being minimized through 
balancing the monetary assets versus monetary liabilities, and foreign currency revenue versus 
foreign currency expenditure. The Group did not use any financial instrument to hedge against 
foreign currency risk.
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CHARGE OF ASSETS

As at 31st March, 2009, the investment properties and leasehold land and buildings in Hong Kong 
and the PRC held by the Group with an aggregate carrying value of approximately HK$66.3 million 
(2009: HK$58.9 million) were pledged as first legal charge for the Group’s banking facilities.

CONTINGENT LIABILITIES AND LITIGATION

The Company has executed guarantees with respect to banking facilities made available to its 
subsidiaries. As at 31st March, 2009, the facilities utilized amounted to HK$19.2 million (2008: 
HK$40.8 million).

In November 2008, a subsidiary of the Company initiated a legal action in the People’s Court of 
JiaXing City to claim a sub-contractor based in the PRC for breach of contract and liquidated 
damages of approximately HK$3.2 million. The sub-contractor f iled a counter-claim for sub-
contracting charges plus expenses paid on behalf of the Company in the sum of approximately 
HK$1.9 million. A trial took place in April 2009 in the said court.

As the outcome of the legal proceedings is uncertain, the Directors are of the opinion that the 
amount of obligations (if any) cannot be reliably measured at this stage and, accordingly, no 
provision for such liabilities has been made in the financial statements.

Except for the foregoing, as at 31st March, 2009, the Group had no other significant contingent 
liabilities or pending litigation.

EMPLOYEES

As of 31st March, 2009, the Group had a total of 28 employees (2008: 64 employees). The decrease 
in the number of employees was due to the closure of Shanghai office following the termination of 
the Licensee Business during the Financial Year. Total staff costs (including directors’ remuneration) 
for the year amounted to approximately HK$16.6 million (2008: HK$24.4 million).

The Group remunerates its employees (including Directors) primarily with reference to industry 
practices, including contributory provident funds, insurance and medical benefits. The emoluments 
of the directors of the Company are decided by the Remuneration Committee, having regard to the 
Company’s operating results, individual performance and comparable market statistics. The Group 
had also adopted a discretionary bonus scheme for management and staff with awards which are 
determined annually based upon the performance of the Group and individual employees. As at 
31st March, 2009, the Group has an aggregate of 27,451,000 share options issued to its Directors 
and employees for the purpose of providing incentives or rewards to the eligible employees for their 
contribution to the Group.
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PURCHASE, SALE OR REDEMPTION OF SHARES

The Company has not redeemed any of its shares during the Financial Year. Neither the Company 
nor any of its subsidiaries has purchased or sold any of the Company’s shares during the Financial 
Year.

REVIEW OF FINAL RESULTS

The Audit Committee has reviewed the annual results of the Group for the year ended 31st March, 
2009.

COMPLIANCE WITH THE CODE ON CORPORATE GOVERNANCE PRACTICES

The Company has complied with all the code provisions as set out in the Code of Corporate 
Governance Practices contained in Appendix 14 to the Rules Governing the Listing of Securities on 
the Stock Exchange (the “Listing Rules”) throughout the Financial Year, except for the deviations 
from Code Provisions A.2.1 and A.4.1. Further details of the Company’s corporate governance 
practices are set out in the Corporate Governance Report in the Annual Report for the Financial 
Year.

Chairman and Chief Executive Officer

Code provision A.2.1 stipulates that the roles of the chairman and the chief executive officer of the 
Company should be separate and should not be performed by the same individual.

The Company has deviated from the Code provision A.2.1 and the roles of the chairman and the 
chief executive officer of the Company are now performed by the same person. Mr. Wong Tek Sun, 
Takson now assumes the roles of both the chairman and chief executive officer of the Company. 
The Board intends to maintain this structure for the time being as it believes that this structure can 
provide the Group with strong and consistent leadership and allows more effective planning and 
execution of long-term business strategies.

One of the important roles of the Chairman is to provide leadership to the Board to ensure that the 
Board always acts in the best interests of the Group. The Chairman shall ensure that the Board works 
effectively and fully discharges its responsibilities, and that all key issues are discussed by the Board 
in a timely manner. All Directors have been consulted about any matters proposed for inclusion in 
the agenda.

The Board considers that this structure will not impair the balance of power and authority between 
the Board and the management of the Company. The balance of power and authority is ensured by 
the composition of the Board which comprises experienced independent non-executive Directors and 
experienced management team. The Board will also evaluate the existing structure from time to 
time.
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Term of the non-executive Directors

Code provision A.4.1 stipulates that non-executive directors should be appointed for a specific term 
and are subject to re-election.

The Company has deviated from the Code provision A.4.1. The non-executive Directors (including 
independent non-executive Directors) are not appointed for a specif ic term but are subject to 
retirement by rotation and re-election at the annual general meeting pursuant to Bye-law 87 of the 
Company’s Bye-laws.

The Board believes that, despite the absence of specified term of non-executive Directors, the 
Directors are committed to representing the long-term interests of the shareholders of the Company.

Audit Committee

The written terms of reference which describe the authority and duties of Audit Committee were 
prepared and adopted with reference to “A Guide for The Formation of An Audit Committee” 
published by the Hong Kong Institute of Certified Public Accountants.

The Audit Committee provides an important link between the Directors and the Company’s auditor 
in matters coming within the scope of the audit of the Group. It also reviews the effectiveness of 
the external audit and the internal controls and risk evaluation. Currently, the Audit Committee 
comprises two independent non-executive Directors, namely, Mr. Wong Kwok Tai and Mr. Chau Tsun 
Ming, Jimmy, and a non-executive Director, Mr. Wong Tak Yuen. Two meetings were held during the 
year.

COMPLIANCE WITH THE MODEL CODE

The Group has adopted the Model Code as set out in Appendix 10 to the Listing Rules to govern 
securities transactions by the Directors. After having made specific enquiry by the Company, all 
Directors have confirmed that they have fully complied with the Model Code throughout the year.
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PUBLICATION OF FINAL RESULTS AND ANNUAL REPORT

This announcement is published on the HKEx website (http://www.hkex.com.hk) and the Company’s 
website (http://www.takson.com). The 2009 annual report containing all the information required by 
the Rules Governing the Listing of Securities on the Stock Exchange will be published on the HKEx 
website and the Company’s website in due course.

By Order of the Board
Wong Tek Sun, Takson

Chairman

Hong Kong, 27th July, 2009

The board at the date of announcement comprises Mr. Wong Tek Sun, Takson and Ms. Pang Shu 
Yuk, Adeline Rita, who are executive directors; and Mr. Chau Tsun Ming, Jimmy, Mr. Cunningham, 
James Patrick and Mr. Wong Kwok Tai, who are independent non-executive directors; and Mr. Wong 
Tak Yuen is the non-executive director.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


