


This year, we achieved several milestones, including the soft opening
of Yangkou Port, the operation of the Yellow Sea Crossing and

investment in Yichang Port etc.
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DEAR SHAREHOLDERS,

| am pleased to report our annual results for the year ending 31
March 2009, which are satisfactory amid the downturn of global
economy. Our net profit after taxation is HK$139 million (2008:
HK$360 million), a decrease of 61% year-on-year. The Board has
resolved not to declare final dividend for the year (2008: one
warrant for every six PYI shares).

The year 2008 marked an important time in the history of
contemporary China. The progress of our nation’s modernization
was fully demonstrated by the successful Beijing Olympics and the
timely crisis management of 512 massive earthquakes. The RMB4
trillion program launched by the Central Government in the third
quarter, in response to the global financial crisis and fallen export
trade, was also an impressive move.

2008 has been equally important for PYI, having achieved several
milestones, including the soft opening of Yangkou Port in October
2008 and operation of the Yellow Sea Crossing, and the investment
in Jiangyin New Port District. We also extended our foothold to

the middle reach of Yangtze by acquiring the Yichang Port Group.
These motivating achievements mark the fruit of our persistent
effort in implementing our Yangtze Strategy over the past few
years, and are also expected to contribute profit in the near future,
enhancing the profitability of existing ports by forming an efficient
bulk cargo network. A detailed review of our operations during the
period is set out in the Managing Director’s Report.

Further good news include the Group’s rewarding title of
“Caring Company” by the Hong Kong Council of Social Service,
in recognition of our consistent efforts in building a charitable
community. Our efforts in building harmonious communities
are extended to all the communities where we have business
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engagements with sponsorship to education activities and
environmental measures in construction projects. We also

maintain high standards of corporate governance across offices in
the Mainland with the implementation of consistent internal audit
programs and the provision of relevant training for our Mainland team.

In a challenging time when the global economy is widely expected
to contract in the year ahead, the Mainland maintains a steady,
though slightly slow, pace of economic growth, and is anticipated
to be the global engine for the smooth recovery. To show the
importance of the Yangtze Region, numerous top officials have
visited the sites and this clearly proves the region’s position as the
spearhead of China’s economic development.

As you will witness in the foreseeable future, our Yangtze Strategy
is focused on growing together with the region. First and foremost,
the network of ports provides an efficient and reliable means of
transporting bulk cargo to satisfy the domestic demand for primary
goods and materials during the rapid development of Mid to West
China. Secondly, a significant portion of the RMB4 trillion program
is designated for infrastructure development, speeding up the
progress of peripheral infrastructure that links up the ports with
other transportation systems.

g
« 11

wieg AL

RIREE  TESRNEEBHEZLRE NG
HEe BTHESBRNZTEMNEEE KT £
B XUBENREBEMETERNANBER LR
HARE -

EREBERARBERFYL  SNERFEGEEFR
MkE e B - PRI R ARE
BNARFRE  MERE /T RAEEER 2 E
P BEHERREEERE - RITREMEN
RESZEZBEREFEMERER  HHREBLK

RRBEREE R A NESE -

EAERENER RIKBESSEEER T
FREARER - BEEE AR ?é%”
AEBERRHEBMERAENATHETEE

@’ﬁ%ﬁﬁﬂix@m&ﬁﬂ%%w%¥°
UERIE - ARMASETRBE BT Eh - EEE
RAGHEBE RS EERIKKTISEAORAE
B RGNEIEER IS E M ANRERE

10 FYIC) PYI Corporation Limited 2009 Annual Report



Our Yangtze Strategy is focused on growing together with the
region, leading towards a profitable future.
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| sincerely take this opportunity to give recognition to my fellow
Board Members, our executives and staff across the nation for their

dedication and loyal service. | am most grateful to our shareholders,

clients and partners for their trust in our vision over the years. We
appreciate your continual support through the difficult economic
times as we aim to deliver sustaining returns to our shareholders

with our unwavering commitment in the Yangtze Strategy.

Yours faithfully,

Joseph Chow ozt »»
Chairman

Hong Kong, 17 July 2009
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