Unity Investments Holdings Limited
E— BB rraRAT

(Incorporated in the Cayman Islands with limited liability )
(RHASRSEMRIZERAF)
Stock Code A& 1R 5% : 913

Interim Report 2009 %R




Corporate Information

DIRECTORS

Executive Directors

KITCHELL Osman Bin*

(Chairman and Chief Executive Officer)
DAVIS Angela Hendricks
CHOI Ka Wing

Independent Non-executive Directors

SWARTZ Kristi Lynn**
CHUNG Kong Fei, Stephen*
TSANG Wing Ki**

NGAI Wai Kin**

*  Member of Audit Committee
* Member of Remuneration Committee

COMPANY SECRETARY

LIU Tsui Fong

REGISTERED OFFICE

Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman KY1-1111
Cayman Islands

PRINCIPAL PLACE OF BUSINESS
IN HONG KONG

Room 2206, 22nd Floor
China United Centre

28 Marble Road, North Point
Hong Kong

INVESTMENT MANAGER

CU Investment Management Limited
Office B, 31st Floor

China United Centre

28 Marble Road, North Point

Hong Kong

Interim Report 2009 2 HA%R 2

LAFEH
R
BITEE

KITCHELL Osman Bin*
(EEFRITEAEE)
DAVIS Angela Hendricks

HXRA

N

BIUFRITES

SWARTZ Kristi Lynn**
2 g

Bz

Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman KY1-1111
Cayman Islands

EEFTESEME,
B

tABHEEE28HR

ZEPE AL

2212206 FE
BREER
EHMIREEIEAR AR
BB

tABEEE28HR

ZE PR AL

31EBE



Unity Investments Holdings Limited
E—BEBanarsa

AUDITOR

Mazars CPA Limited
Certified Public Accountants
42nd Floor, Central Plaza
18 Harbour Road

Wanchai

Hong Kong

PRINCIPAL BANKERS

The Hongkong and Shanghai Banking Corporation Limited
Chong Hing Bank Limited

CUSTODIAN

Chong Hing Bank Limited

HONG KONG BRANCH SHARE REGISTRAR
AND TRANSFER OFFICE

Tricor Tengis Limited
26th Floor

Tesbury Centre

28 Queen’s Road East
Wanchai

Hong Kong

STOCK CODE
913
WEBSITE

www.unity913.com
www.irasia.com/listco/hk/unity/index.ntm

54 L0

BEEMEHAERAR
HEGIED

BB

BT

7B 1857

FIRES42E

FRERBIT

B LBEERITARAR
BISURTTAR QA

KREA

BIRBTER AT
ERERHBFRERLSE
SEBRBARAT

&5

e

SE KBBR8

SEEEH D
2618

R {7 5%

913

5k

www.unity913.com
www.irasia.com/listco/hk/unity/index.htm



The board of directors (the “Board”) of Unity Investments
Holdings Limited (the “Company”) is pleased to announce
the unaudited condensed consolidated interim results of the
Company and its subsidiaries (collectively referred to as the
"Group’) for the six months ended 30 June 2009 (the “Period”),
comprising the Group’s consolidated statement of financial
position as at 30 June 2009 and the consolidated income
statement, consolidated statement of comprehensive income,
consolidated statement of changes in equity and consolidated
statement of cash flows for the six months ended 30 June 2009,
all of which are unaudited and condensed, along with selected
explanatory notes, are set out on pages 3 to 17 of this report.
The results have been reviewed by the Company’s auditor,
Mazars CPA Limited, and the Company’s Audit Committee.
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Condensed Consolidated Income Statement

ARG RaR

For the six months ended 30 June 2009
ﬁi—? 7%?/\/‘? —/—E_Lt/\@ﬁ

Turnover - 1]
Other revenue H e

HEHIEREZ

Realised loss on disposal of

available-for-sale investments B IREE
Impairment of available-for-sale Al ERERE
investments
Unrealised gain (loss) on investments $5{EBE HIXE 2 A&
held for trading Wz (E518)
Unrealised loss on derivative financial $T4£ &8 T A 7 K%
instruments B8

Other operating expenses, net

Finance costs

Loss before taxation
Taxation

Loss for the period attributable to HIAZELAFEZIFEA

H 8 & 5 SOFRR
BEMAK
FRIRAIESIR

PR

equity holders of the Company FE{LE518

Loss per share
Basic and Diluted

=19

Unaudited
FEER
Six months ended 30 June
g#ENA=1+THILEA
2009 2008
—EEAEF —ETNF
Note HK$’000 HKS$'000
ihiz3 BETT BT
2 (715) 11,275
2 4,884 1,365
(35,792) (48,242)
(4,402) =
9,546 (17,319)
- (3,600)
(10,605) (5,084)
(1,188) (989)
4 (38,272) (62,594)
5 - -
(38,272) (62,594)
(Restated)
(#%E2l|)
6 HK$(0.46) HKS(3.95)




Unity Investments Holdings Limited
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Condensed Consolidated Statement of Financial Position

G S MBIk R

As at 30 June 2009

RZEBEFENFANHA=1H

Non-current assets

Property, plant and equipment
Available-for-sale investments

Current assets

Investments held for trading
Deposits, prepayments and other

receivables
Bank balances and cash

Current liabilities

Other payables and accruals
Interest-bearing borrowings,

unsecured

Derivative financial instruments

Net current assets

Total assets less current liabilities

Non-current liabilities

Zero-coupon convertible notes

NET ASSETS

Capital and reserves
Share capital
Reserves

TOTAL EQUITY

FREEE
WE - BB MRE
AHEHERE

MEEE
FIEEERKRE

BE - AN EME
Wk
RITREFLRE

mENRE
Hib N LR &R
FTEMER - EIEH

ITESRI A

MEEERE
HEERTDRR
FREBRR
ZEA R RE
RESE

B % % fik O

[EEN

G

ot §

Unaudited Audited

FIEE e

30 June 2009 31 December 2008
—ZETNF —EENF
NA=+H +-A=+—H

Note HK$’000 HKS'000
Biat BETT BT
2,790 3,447

7 286,930 143,438
289,720 146,885

7 28,840 26,722
8 592 7,229
7,005 4,246

36,437 38,197

5,408 520

- 9,500

- 5,888

5,408 15,908

31,029 22,289

320,749 169,174

9 - 15,723
320,749 153,451

10 143,875 37,579
11 176,874 115,872
320,749 153,451
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Condensed Consolidated Statement of Comprehensive Income

FlREe2EBaE

For the six months ended 30 June 2009
BE—_TZENFANA=1THIEANEA

Unaudited
FEER

Six months ended 30 June

BENA=+HIEA

2009 2008
—EThEF —EENF
HK$’000 HK$'000
BT BT IT
Loss for the period A ES (38,272) (62,594)
Other comprehensive income (loss) Efh2HUrE (§518)
Change in fair value of AIHHERE 2 A E
available-for-sale investments g 152,590 (90,209)
Realisation upon disposal of HEMHEERER
available-for-sale investments =527 (35,792) (48,242)
116,798 (138,451)
Total comprehensive income (loss) EATEEISHEAEWN
attributable to equity holders #2Emka (BiR)
of the Company 78,526 (201,045)




Unity Investments Holdings Limited
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Condensed Consolidated Statement of Changes in Equity

ERGSERREREHR

For the six months ended 30 June 2009
BE—_ZTZTNFANA=1THIENEA

Total equity at 1 January (audited)

ZAYNGIY: Sz s 2PN =]
memias (BR)

Total comprehensive income (loss)
attributable to equity holders
of the Company

ABRE TT A B THAD

Issue of new shares by placement

Issue of shares under convertible notes R 1% Al HaRZ Z IR 21T (D

RIBHAE TR

Issue of shares under rights issue

Share issue expenses RN EITHRZ
Total equity at 30 June RIRXB=1TH#RER
(unaudited) (REE)

K—HA—B#Eas (KER)

Six months ended 30 June

BEXA=1THILREAR

2009 2008
—eBAE  —TT)\F
HK$’000 HK$'000
BT BT T
153,451 416,301
78,526 (201,045)
23,900 -
16,839 -
51,215 187,396
(3,182) (5,194)
320,749 398,458
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Condensed Consolidated Statement of Cash Flows

RGeS HaRERR

For the six months ended 30 June 2009
BE—_TZENFANA=1THIEANEA

Net cash generated from (used in) RIS (FTH) IREEEE
operating activities

Net cash used in investing activities X & FE15FTRHIR & /F 58

Net cash from financing activities MEEEER e FEE
Net increase (decrease) in cash Re KA EEBY LN
and cash equivalents OR4) F58
Cash and cash equivalents HuzHekREE
at beginning of period =47

Cash and cash equivalentsatend HIRKZHRERBREEFEY -
of period, represented by bank LIBTRBRRASNAR

balances and cash

Unaudited
FEER

Six months ended 30 June

BENA=+HIEA

2009 2008
—ETAE —EENEF
HK$’000 HK$'000
BE¥ETT BT T
401 (66,135)
(62,035) (94,191)
64,393 157,702
2,759 (2,624)
4,246 9,732
7,005 7,108
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Notes to the Condensed Consolidated

Financial Statements
For the six months ended 30 June 2009

1.

BASIS OF PREPARATION

The unaudited interim financial statements for the six months ended 30
June 2009 have been prepared in accordance with Hong Kong Accounting
Standard ("HKAS") 34 “Interim Financial Reporting”issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA") and with the applicable
disclosure requirements of Appendix 16 to the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited.

These interim financial statements do not include all the information and
disclosures required in the annual financial statements and should be read
in conjunction with the Group'’s annual financial statements for the year
ended 31 December 2008. They have been prepared on the historical cost
basis, except for available-for-sale investments and investments held for
trading, which are measured at fair value.

The accounting policies and methods of computation applied in
preparation of these interim financial statements are consistent with those
applied in preparing the Group’s financial statements for the year ended 31
December 2008. The adoption of the new / revised Hong Kong Financial
Reporting Standards ("HKFRS"), which collective term includes all applicable
individual HKFRS, HKAS and Interpretations issued by the HKICPA that are
relevant to the Group and effective from the current Period, did not have
any significant effect on the financial position or performance of the Group.

Changes in accounting policies
HKAS 1 (Revised): Presentation of Financial Statements

HKAS 1 (Revised) has introduced a number of terminology changes,
including revised titles for the condensed consolidated financial
statements, and has resulted in a number of changes in presentation and
disclosure.

The revised standard requires non-owner changes in equity to be shown
in a single statement (the statement of comprehensive income) or two
linked statements (the income statement and the statement of other
comprehensive income). The revised standard also requires that when
comparative information is restated or reclassified, a restated statement
of financial position as at the beginning of the comparative period, in
addition to the statement of financial position as at the end of the current
period and comparative period, should be presented.

HKFRS 8: Operating Segments

HKFRS 8 replaced HKAS 14: “Segment Reporting” and requires segment
information to be reported based on internal information used by
management to evaluate the performance of operating segments and
allocate resources to those segments. The Group determined that the
operating segments were the same as the business segments previously
identified under HKAS 14.
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BASIS OF PREPARATION (continued)

The Group has not early adopted any new and revised HKFRS that have

been issued but are not yet effective for the current Period. The Group has

already commenced an assessment of the impact of these new and revised

HKFRS but is not yet in a position to reasonably estimate whether these

new and revised HKFRS would have a significant impact on the Group's

results of operations and financial position.

TURNOVER AND REVENUE

The Group is principally engaged in the investments in listed and unlisted

companies. Turnover and revenue recognised during the six months ended

30 June 2009 are as follows:

Turnover
(Loss) Gain from the sale of investments held for

]
HEREERRE (BR)

trading Wz
Other revenue Htiga
Dividend income - listed investments REWA — EHRE
Exchange gain T 34, W
Interest income AEWA
Others Hith
Total revenue R
(i) (Loss) Gain from the sales of investments held for trading

The Group's proceeds from the sale of investments at fair value

through profit or loss and the corresponding carrying amount

were separated into “Turnover” and “Cost of sales’, respectively,

in the prior period’s condensed consolidated income statement.

During the year ended 31 December 2008, the Group changed

its presentation, as in the opinion of the directors, it is more

appropriate to present the gain / loss from the sale of investments

at fair value through profit or loss in “Turnover” on a net basis. The

effect of this change in presentation was to offset revenue with
cost of sales for the Period by HK$45,686,000, which represents the
carrying amount of investments at fair value through profit or loss

disposed during the Period. To conform with the current Period's

presentation, the carrying amount of investments at fair value

through profit or loss disposed of for the six months period ended
30 June 2008 of HK$98,176,000 which was previously presented as
cost of sales for that period has been offset against revenue. This

has resulted in no change in the results of the Group in respect of

the current and prior period.
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WmERE (F)

AREEIWERF BTG - LERI ME
BB R AR AHEER 2 FEBPEREE
A - REBE R EZFN REERE
BRI B REERMTE - B A RS E
i ET % FHA] RIS R] BB M 15 W & A
EEHAKREEERE MY BREKREKX

=47
2 =3

BERUAREE
AEBTEXBRRE LM MIFETARF o
HE_ZTTNAFRNA=THINEAE®ER
ZERBR T

Unaudited
RiBER

Six months ended 30 June

BENA=THINMEAR

2009 2008

—EThAE —ZTT)N\F

Note HK$'000 HK$'000
Kt BETT ok
(Restated)

(4 E3l)

2(i) (715) 11,275
4,853 1,144

- 165

31 46

- 10

4,884 1,365

4,169 12,640

(i) HEFEERERE (BB WE

AEEHERBBRRATENERZ
& & 2 P15 5K T8 LA K A8 FE R B 7 A
FHREERERERERDFIEID A
(S| R [HEKRAK] - AEES
SEENE+-_A=+—HIFEEH
HRESZRANFEEEN [
2 HEBBRERATEIEREZE
BErzWe/ BEEAEE  MASE
EREE2 AN - WEESH A
B B A 2 U a B Y S AR I 805
#£45,686,0007C *+ MEEREAHE Z
FBBBRIEATESEZEEZERR
B BFEAHEZE2M AR - RE
E_TTN\FAA=THIEANEAH
EZEBIESEATEIEZREY
B T 18 76 #£98,176,0007T 1M :Z B R
BEHBAHER AT ENREER
HEE W e o HIEEB) W ME N AL H
RERTRATHRZ EEERTE -
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10

SEGMENT INFORMATION

The Group has adopted HKFRS 8 with effect from 1 January 2009. However
the adoption of this standard has not resulted in a redesignation of the
Group's reportable segments as compared with the primary reportable
segments determined in accordance with HKAS 14.

For the purpose of internal reporting, the Group only has one business
segment, namely, investments in listed and unlisted securities. Business
segment information, which is the Group'’s primary basis of segment
reporting, is not required as the Group's turnover, contribution to operating
profit, assets and liabilities are attributable to this only segment.

APEWHEE

AEEBEHMAR T NF— H H AR
Z%.S/%Hﬁﬁﬁiﬁﬁw £85% - A1 - BELIRE
BT ERE 45ﬁ%ﬁmﬂ’]$ zﬂﬁ“*% ZIN
‘i@}mimﬁtﬁﬁué BEENATHERD
& o

HAMLEFMS  AEEEE —FAXBKD
B B EmRIEEMRERZRE - HRAK
Bo2XE KenMcam EERAE
BRENLE D8 WBALBEBOH
(REBXEZZ2HHE) EF

LOSS BEFORE TAXATION FrIRAIES I8
Unaudited
KRBT
Six months ended 30 June
BEXNA=THLXMEAR
2009 2008
fd- 15 —ETN\F
HK$’000 HKS$'000
BETT BB
This is stated after charging (crediting): MRER B ESIB AR (REA) ¢
Depreciation e 689 190
Gain on disposal of property, plant and equipment HEDE  BE&EENZE - (402)
Loss on disposal of a subsidiary HEH B A REE 5,677 =
Staff cost, including directors’emoluments ETKA  BREEEME 1,407 1,120
Operating lease charges in respect of land and buildings 7% B8t M8 2 KL THE T H 346 236
TAXATION R\
Hong Kong Profits Tax has not been provided in the current Period as the HRAEEEZE ZRFEARA=THIE

Group incurred a taxation loss for the six months ended 30 June 2009 (2008:
incurred taxation loss).

LOSS PER SHARE

The calculation of basic loss per share is based on the Group's loss
attributable to equity holders for the Period of HK$38,272,000 (2008:
HKS$62,594,000) and the weighted average number of ordinary shares of
82,982,759 (2008 restated: 15,839,817 shares) in issue during the Period. The
comparative amount of the basic loss per share for 2008 has been adjusted
to reflect the impact of the rights issue during the Period. In addition, the
weighted average number of ordinary shares adopted in the calculations
of the basic loss per share for 2009 and 2008 has been adjusted to reflect
the impact of the shares consolidation effected subsequent to the Period
end date (note 15(})).

As there was an anti-dilutive effect after adjusting for the effects of all
potential ordinary shares, diluted loss per share was the same as basic loss
per share in 2009 and 2008.

7~ A *ﬁfm’“&ﬂéﬂ% (7 TL)\F: BHEE
1R) - A EBL AN ERR BB RS T R -

BEEBR
BRIREAREE BB A AR RERE ARG
K& B E518 75 38,272,000t (ZEZF /14 -
JBI662,594,0000) RABBE BT @R 2
DN #E 7 5 2£82,982,759/% (7 TENF (K=E
Zl) : 15839817f%) stE - —TTE NFEBRKE
ZNE%}EZttF%yiamﬂﬁ * BA S B A HA R
B2 FE - N HARFE =TT NGF
=TT N\FERENEIE 2 E @R MET
BB LHE  URMABREEZBRBRKN
AHERE 28 (HE150) °

HRARMEEEE BRI FERERES
Mg —EENFR-_ZETNF2ERESE
EIRRSNERERNEE -



7. INVESTMENTS

Available-for-sale investments
Equity investments, at fair value

Listed in Hong Kong

Equity investments, at cost
Unlisted in Hong Kong

Impairment loss

Debt investments, at cost
Unlisted in Hong Kong

Impairment loss

Investments held for trading
Equity investments, at fair value
Listed in Hong Kong

Listed overseas

i ERE

AR E - AFE
EEB L

BAEE - RAME
EHEBIFLD
REEE

BIFIRE - RAE
EHBIFLD
R(ERER

HEEERR

BAEKE - AFE
EREELM
s £

Interim Report 2009 = #%R 2

BrE

Unaudited Audited

RIEE X KBz

30June 2009 31 December 2008
ZEThE —EE)N\F

~A=+H +=—A=+—H

Note HK$’000 HK$'000
HifaE BETT ek v
7(i) 233,080 87,686
36,058 36,058
(30,058) (25,656)

6,000 10,402

67,400 64,900
(19,550) (19,550)

47,850 45,350

286,930 143,438

13,942 6,097

14,898 20,625

28,840 26,722

11
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7. INVESTMENTS (continued) 7. B® (&)
Note: et -
0) As at 30 June 2009, the carrying amount of the Group's 0) RZZZNAFNA=1H AEER

THIEE LA B s g R EE R
BALBREERN0Y °

shareholding in the following Hong Kong listed company
exceeded 10% of the total assets of the Group.

Particulars of

Place of issued share Interest
Name incorporation Principal activities capital held
218 A T R 3L Bt B EFERH ERTRFERE BRERS
Forefront Group Cayman Islands Selling and distribution of Nissan motor vehicles, Ordinary shares 841%
Limited operation of the Nissan 4S shop, provision of of HKS0.10 each
heavy motor vehicle repair and maintenance
services in the PRC, provision of logistic services
in Hong Kong and the PRC, properties investments,
securities trading and money lending business
RBASEARAR REHS HERDHAERSE  KEHEASER NPE SREESE 841%
R BRTE 2 BERRERE - ERERM 0102 FiBAR
REMRRS - WERE BHFEERER
S
Poly Development  Bermuda Supply and procurement business, provision of Ordinary shares 3.24%
Holdings Limited management services, provision of finance and of HK$0.01 each
securities investment
REZERZERAR BFEE HERREER - RUBERY  RERER BREESY 324%
AT ERE 0017T 2 EiBAR
Global Resources Cayman Islands Production and sale of automobile parts and Ordinary shares 331%
Development related accessories in the PRC, mining of mineral of HK$0.01 each
(Holding) Limited resources and sale of radio trunking systems
integration
A EIRE R HEHS R B EERHETETHRABME Y - IR SREESE 331%
() AR AR EYERKHERREREHRTEK 0.017T 2 & BAX
8. DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES 8. e AARBRAEMERR
Unaudited Audited
RIEETFZ KEZ
30 June 31 December
2009 2008
“EBTAE ZETN\F
XA=+B +=-A=+-8H
HK$’000 HKS$'000
AT BT
Deposits and prepayments e MIEMARK 485 368
Other receivables H i U 107 6,861
592 7,229

12




9.

10.

ZERO-COUPON CONVERTIBLE NOTES

At 1 January

Issue of convertible notes

Interim Report 2009 2 HA%R 2

9. SERERRE

Imputed interest expense included in finance costs

Exercise of conversion rights

At period/year end date

SHARE CAPITAL

Authorised:
20,000,000,000 ordinary shares
of HK$0.10 each

Issued and fully paid:
At beginning of period/year
Capital reduction
Share consolidation

Conversion of convertible notes

Rights issue
Share repurchase

Placement of shares

At period/year end date

Unaudited Audited
KIEER KBz
30 June 31 December
2009 2008
—EThAEF ZETN\F
ANA=+H +=ZA=+—H
HK$’000 HK$'000
AT BT T
R—HA—H 15,723 =
BATRHAAR SR - 15,331
FTARBRAZ BEFEFRX 1,116 392
1718 Rk (16,839) -
B EXR&EHEA - 15,723
10. B=&F
Unaudited Audited
FEEH EZ
30 June 2009 31 December 2008
—EThFRA=1H —TEN\F+=-RA=1+—H
Number Nominal Number Nominal
of shares value of shares value
A& E miE ignr ¢! [l
HK$'000 HK$'000
BRTT AT
HBE -
20,000,000,0008% &A% A #0.107T
2 EER 20,000,000,000 2,000,000 20,000,000,000 2,000,000
Unaudited Audited
REEY KB
30 June 2009 31 December 2008
“EEAFRA=+H —TE)\F+=R=+—H
Number Nominal Number Nominal
of shares value of shares value
B8 E miE RinEA HfE
Note HK$'000 HK$'000
ffat ERTT BT
EERTRME :
8/ E9) 375,791,474 37,579 3,131,595,629 313,160
RIRAR A - - - (432,161)
X - - (4,321,601,954) -
RAAARER 100) &
10(iii) 311,802,232 31,181 = .
A% 10(ii) 512,155,110 51,215 1,565,797,810 156,580
BRIk 10(iv) (6) - W) -
fREmRH 10(v) 239,000,000 23,900 - -
RE EX#&EHA 1,438,748,810 143,875 375,791,474 37,579

13
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10.

14

SHARE CAPITAL (continued)

Note:

(i)

(ii)

(iif)

(iv)

()

On 24 February 2009, convertible notes in principal amount of
HK$18,000,000 were converted into 136,363,636 ordinary shares of
HK$0.10 each of the Company at the conversion price of HK$0.132
per share.

At the extraordinary general meeting of the Company held on
13 March 2009, an ordinary resolution was passed for the issue of
512,155,110 rights shares at a price of HK$0.10 each to qualifying
shareholders on the basis of one rights share for every share held
on 13 March 2009. The rights shares were issued on 6 April 2009.

On 7 April 2009, convertible notes in principal amount of
HK$20,000,000 were converted into 175,438,596 ordinary shares of
HK$0.10 each of the Company at the conversion price of HK$0.114
per share.

On 5 May 2009, the Company repurchased 6 shares at a market
price of HK$0.088 per share. The title documents of all repurchased
shares were cancelled and destroyed on 8 May 2009.

On 12 June 2009, the Company entered into a placing agreement
with a placing agent to place 239,000,000 ordinary shares of
HKS$0.10 each of the Company to independent placees at a price
of HKS0.10 per placing share. The placing was completed on 22
June 2009.

All the shares issued during the Period rank pari passu in all respects with

the then existing shares.
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11.

12.

RESERVES

1 January 2008
(audited)

Creation of contributed
surplus pursuant to the

capital reorganisation

Contributed surplus set off 1R ¥ IXA B 48 JA

against accumulated
losses pursuant to the
capital reorganisation
Issue of shares under
rights issue
Share issue expenses
Total comprehensive

loss for the period

At 30 June 2008
(unaudited)

At 1 January 2009
(audited)

Conversion of convertible
notes

Share issue expenses

Total comprehensive

income for the Period

At 30 June 2009
(unaudited)

CHARGE OF ASSETS

Interim Report 2009 = #%R 2

11. & fi
Investment
Share  Convertible revaluation  Contributed Accumulated
premium notes reserve reserve surplus losses Total
CIE:
BiRE BRREEE BRREGRE AR RitER &t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BT BETT BRI BT T BETT BETT
R-ZZZNF-H—H
(&) 238,378 - (109,206) 89,585 (115,116) 103,641
RERASHESE
ZBNBER
- - - 281,844 - 281,844
AR
2t
- - - (153,847) 153,847
RBEAR TR
31,316 - - - - 31,316
MR B TR (5,194) = = = - (5,194)
AHEEEEEE
- - (138451) - (62,594) (201,045)
RZEZ)\FAH
+H CREER) 264,500 - (247,657) 217,582 (23,863) 210,562
e S e =|
(,@%TX) 264,500 22,669 (119,498) 346,586 (398,385) 115872
HAMHRRER
8327 (22,669) - - - (14,342)
PRt &1 TR (3182) = = = - (3182)
AHEHEAERR
- - 116,798 - (38,272) 78,526
RIBEAFENRA
=18 (REFR) 269,645 - (2,700) 346,586 (436,657) 176,874
12. igﬁ#

As at 30 June 2009, margin facilities from several regulated securities

brokers were granted to the Group which were secured by the Group's

available-for-sale investments and investments held for trading. As at 30
June 2009, approximate amount of HK$5,113,000 (As at 31 December 2008:
Nil) had been utilised against these facilities and the total carrying amount

of the available-for-sale investments and investments held for trading

pledged to the securities brokers was approximately HK$261,919,000 (As at
31 December 2008: HKS106,760,000).
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13.

14.

16

CONNECTED AND RELATED PARTY TRANSACTIONS 13.
Other than disclosed elsewhere in the interim financial statements, the
following connected and related party transactions were transacted by the

Group during the Period.

Relationship with the Group
BELEAE

Key management personnel, including directors

TEEEAS (BREES)

The Group's investment manager

REBEREKE

Nature of transaction

XHMHE

Salaries, allowances and benefits in kind

e RMREYAE

Retirement scheme contributions
RINSETEIfER

Investment management fee paid (Note)

EMRERLEER (M)

HERFAAEALEZS
B MM B RS A WREEIN
HEANBETTIIAERBREALRS -

REERA

Unaudited
RIEET

Six months ended 30 June

BEXNAZ=THIENMEAR

2009 2008
- | b S— e AR
HK$ ‘000 HK$ ‘000
ERTr BT IT
960 741

18 13

978 754

360 420

Note:  CU Investment Management Limited (“CUIM") has been engaged KteF . EHMEEEBRERAR ([EHIEE])
in providing the Group with investment management services. BEEERAEERFEREBTERE
Pursuant to an agreement on 17 December 2007 which was BER-_ZEZ+F+ A +tEI v
renewed on 15 December 2008 under the same terms to cover 2z (BIRERIERNR ZZEZENF
the period up to 31 December 2009, CUIM was entitled to receive + - A+RBBIUHREREE —_TZ
a monthly management fee payable in advance at a flat rate of NF+-—A=+—HI-HH) =
HK$60,000 (2008: HK$70,000). REGRBLUDE ARN 2EE

B & B %60,000T (ZFE/NF : B
#70,0007T)

OPERATING LEASE COMMITMENTS 14. EEBAOKE

At the Period end date, the Group has total future aggregate minimum REIR « NEERIZE A HisH 2 L2 HL A

lease payments under non-cancellable operating leases, which are payable ARG 2 BB ERRIEBNT -

as follows:

Unaudited Audited

RIEER KEZ

30 June 31 December

2009 2008

—EBThE ZETN\F

~NA=1+H +ZRA=+—H

HK$'000 HK$'000

BETT BT

Within one year —FR 725 940
In the second to fifth years inclusive F_EZERF (BREREREMF) 56 313
781 1,253




15.

EVENTS AFTER THE END OF THE INTERIM PERIOD
Other than disclose elsewhere in the interim financial statements, the

following events after the end of the Period were conducted:

(i) Capital reorganisation

At the extraordinary general meeting of the Company held

on 8 June 2009, a special resolution in respect of the capital

reorganisation, including capital reduction, adjustment of nominal
value of the issued shares and share consolidation, were approved
by the shareholders. The capital reduction was approved by the

Grand Court of the Cayman Islands on 31 July 2009 and became

effective after 4:00 p.m. on 5 August 2009, details of which are as

follows:

(a) the nominal value of all the issued shares be reduced
from HKS$0.10 each to HK$0.01 each (“Reduced Share”) by
cancelling HK$0.09 paid-up capital on each issued shares
by way of a reduction of capital;

(b) every ten issued Reduced Shares of HKS$0.01 each
were consolidated into one consolidated share of
HKS$0.10 each. As a result, the adjusted share capital of
the Company became HK$14,387,488.10 consisting of
143,874,881 ordinary shares of HK$0.10 each; and

(@] the credit amount of approximately HK$129,487,000
arising from the capital reduction was utilised to
eliminate the accumulated losses of the Company.

(ii) Disposal of available-for-sale financial assets

Subsequent to the Period end date and up to the date of this
report, the Group has disposed a substantial portion of one
of its investments included in available-for-sale investments
with carrying amount of approximately HK$33 million. The
disposals were made to the open market with proceeds amount
to approximately HK$27 million. Together with the reversal of
investment revaluation reserve previously included in equity, a loss
on disposal of approximately HK$42 million would be recognised
in the Group's annual financial statements for the year ending 31
December 2009.

15.
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Report on Review of Interim Financial Statements

PHIMGHRERBE

i

o MAZ ARS

Y

To the Board of Directors of
Unity Investments Holdings Limited
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial statements of Unity
Investments Holdings Limited (“the Company”) and its
subsidiaries (collectively referred to as “the Group”) set out
on pages 3 to 17, comprising the condensed consolidated
statement of financial position as at 30 June 2009 and the
related condensed consolidated income statement, statement
of comprehensive income, statement of changes in equity and
statement of cash flows for the six-month period then ended
and explanatory notes. The Main Board Listing Rules Governing
the Listing of Securities on The Stock Exchange of Hong
Kong Limited require the preparation of a report on interim
financial statements to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34
“Interim Financial Reporting” ("HKAS 34") issued by the Hong
Kong Institute of Certified Public Accountants. The directors
of the Company are responsible for the preparation and fair
presentation of these interim financial statements in accordance
with HKAS 34,

Our responsibility is to express a conclusion on these interim
financial statements based on our review and report our
conclusion solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We
do not assume responsibility towards or accept liability to any
other person for the contents of this report.
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants. A review of interim financial statements
consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial statements do not
present fairly, in all material respects, the financial position of
the Group as at 30 June 2009, and of its financial performance
and its cash flows for the six-month period then ended in
accordance with HKAS 34.

Mazars CPA Limited
Certified Public Accountants
Hong Kong, 26 August 2009

Fung Shiu Hang
Practising Certificate number: P04793
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Management Discussion and Analysis

INTERIM DIVIDEND

The Board does not recommend any interim dividend for the
Period (2008: Nil).

RESULTS

The Group recorded a net loss of approximately HK$38,272,000
for the Period, representing a decrease of 38.86% as
compared to net loss of approximately HK$62,594,000 in the
corresponding period of last year. The loss incurred by the
Group for the Period was mainly attributable to realised loss
on disposal of its listed available-for-sale investments. The
substantial decrease in net turnover was mainly due to decrease
in the sale of investments held for trading during the Period.
The loss per share of the Company for the Period was HK$0.46
as compared to HK$3.95 restated for 2008.

BUSINESS REVIEW AND PROSPECTS

The Company is an investment company and its shares were
listed on the Main Board of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) under Chapter 21 of the Rules
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”). The principal activities
of the Group remain engaged in the investments in listed
securities and debt related securities in Hong Kong and other
main stock market around the world and also in unlisted
companies.
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Given the continuous volatile market condition since out-break
of the global financial tsunami and slowdown of US economy
at the end of last year, the Group focused more on equity and
debt securities in Hong Kong to achieve medium-term or long-
term capital appreciation. The portfolio of investment assets of
the Group as at 30 June 2009 are as follows:

Interim Report 2009 7 #i%R 2

E2ReMSHMBERENEFRERLE
AR TRBERE  AEBEREMmER]
AR ITNEBZRARBEES - 1§
SkEFHAH R ZEAREE - AEH
HE_ZTNFNAZ-ZTHZRELE
HEWMT -

Market value / Fair value

Wil BFE
Percentage
of
consolidated
United net assets
HongKong  Singapore States Total value
HiReEE
&l Hinig XE #x BEAESL
HK$'000 HKS$'000 HKS$'000 HK$'000
BETT BETT BETT BETT
Available-for-sale AHHERE
investments 286,930 = = 286,930 89.46%
Investments held for  EFHEEERE
trading 13,942 11,616 3,282 28,840 8.99%

During the Period, the Group entered into a sale and purchase
agreement with an independent third party to dispose its
subsidiary, Runway Group Limited. The principal activity of the
disposed subsidiary was investment holding in Taiwan.

Pessimism over the global economic environment continued
to reverberate at the start of 2009, as the fate of the US financial
system seemed to hang in the balance, given poor liquidity and
challenging outlook. By March 2009, economic data started
to suggest that the recession has been stabilising, leading
to a flurry of inventory restocking in the second quarter of
2009. This has been helped by the concerted action of the G7
central banks to boost money supply aggressively since late
2008 and the US economic stimulus package. In China, the fear
of lowering growth due to rapid slowing export has spurred
Beijing to encourage investment and domestic consumption
through soaring loan growth. All these factors have helped the
Hang Seng Index to experience one of the steepest rebound in
recent years during the second half of 2009 and is now back to
above the level just before Lehman’s bankruptcy.
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Since June 2009, the Hang Seng Index has entered into a
consolidating pattern, waiting for more concrete signs of
economic recovery. The signals so far have been mixed and oil
price has fallen from its recent peak, as investors have started
to question whether equity markets have run too much ahead
of the economic reality. On the other hand, there seems to
be increasing evidence that China's 2009 GDP growth could
surpass the 8% target, despite of concerns earlier on in the year
and a relatively loose monetary stance is likely to remain in force
for the rest of the year.

As a result, the Hong Kong equity market is likely to behave in
sea-saw manner for the rest of 2009, reacting to development
in China and the G7 economies, leading to volatile directionless
trend in the medium term. While there are signs that global
economies may at last be stabilising, general recoveries are still
not yet certain. The Group will therefore continue to look for
appropriate investment opportunities to expand and diversify
its portfolio. In addition, the Group will explore fundraising
opportunities in order to maintain its financial flexibility.

FINANCIAL REVIEW

Liquidity, Capital Resources and Capital Structure

As at 30 June 2009, the Group’s had liquid assets comprising
cash and marketable securities of HK$35,845,000 (As at 31
December 2008: HK$30,968,000). The Group's current ratio,
calculated based on the liquid assets over current liabilities
of HKS$5,408,000 (As at 31 December 2008: HKS15,908,000), was
at strong ratio of 6.63 at the Period end (As at 31 December
2008: 1.95). As at 30 June 2009, the Group had no unsecured,
interest bearing short-term borrowings (As at 31 December
2008: HKS9,500,000), which, when related to the gearing ratio
of the Group was at a low level of 1.66% (As at 31 December
2008: 17.09%), calculated on basis of total liabilities divided
by total assets. With the amount of liquid assets on hand and
credit facilities available, the Board believed that the Company
has sufficient working capital for its ongoing operational
requirements.
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During the Period under review, the Company completed a
rights issue and a share placement for 512,155,110 rights shares
and 239,000,000 placing shares, respectively. The Company also
issued 311,802,232 new shares during the Period as a result of
conversion of convertible notes issued. The Board has been
actively seeking fund raising opportunities to strengthen the
Company’s financial position.

The unaudited consolidated net asset value per share of the
Company as at 30 June 2009 was HKS0.22 (As at 31 December
2008 audited: HKS0.41). The consolidated net assets value per
share is calculated based on the net assets of the Group as
at 30 June 2009 of HKS$320,749,000 (As at 31 December 2008:
HKS153,451,000) and the total number of 1,438,748,810 shares
(As at 31 December 2008: 375,791,474 shares) in issue as at that
date.

Charge of Assets

Details of charge of assets of the Group are set out in the note
12 to the condensed consolidated financial statements.

Capital Commitments

As at 30 June 2009, the Group had no capital commitment.

Contingent Liabilities

As at 30 June 2009, the Group has no material contingent
liabilities.

Foreign Exchange Exposure

As at 30 June 2009, the majority of the Group's investments
were either denominated in Hong Kong dollars or Singapore
dollars. The Group considers its exposure to foreign exchange
risk was not significant, therefore, no financial instruments was
made to hedge such exposures.
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTEREST IN EQUITY OR DEBT SECURITIES

Shares

As at 30 June 2009, none of directors and the chief executive
of the Company nor any of their associates had registered an
interests or short position in any shares, underlying shares or
debt securities of the Company or any of its subsidiaries or
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO")) which are required
(@) to be notified to the Company and the Stock Exchange
pursuant to Part XV of the SFO (including interests or short
position which they are taken or deemed to have under such
provisions of the SFO); or (b) pursuant to section 352 of the SFO,
to be entered in the register referred to therein; or (c) pursuant
to the Model Code for Securities Transactions by Directors of
Listed Issuers (the “Model Code”) to be notified to the Company
and the Stock Exchange.

Share Option Scheme

In light of the requirements of Chapter 17 of the Listing Rules,
the Company adopted a new share option scheme (the
“Scheme”) on 2 May 2003. Under the Scheme, the directors of
the Company may grant share options to those participants
who, in the opinion of the Board, have contributed or may
contribute to the development and growth of the Group and
any entity in which the Group holds any equity interest.

No share options were granted, lapsed, exercised or expired
under the Scheme during the Period.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES OF THE COMPANY

Save as disclosed under section headed “Share Option Scheme”
above, at no time during the Period was the Company or any
of its subsidiaries a party to any arrangements to enable the
directors of the Company to acquire benefits by means of
acquisition of shares in, or debt securities (including debentures)
of, the Company or any associated corporations, and none of
the directors, or their spouses or children under age of 18, had
any right to subscribe for the shares or debt securities of the
Company or had exercised any such right during the Period.
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DISCLOSURE OF INTERESTS AND SHORT
POSITION OF SHAREHOLDERS UNDER SFO

The register of interest in shares and short position maintained
by the Company pursuant to section 336 of the SFO showed
that as at 30 June 2009, the Company had been notified of the
following interests in shares representing 5% or more of the
Company’s issued share capital.

Name of shareholder Capacity and nature of interest

BR &R SSREZNER

Heritage International Holdings  Interest in controlled corporation
Limited (Note 1)

EEERERAR (M) REGDEEER

Mascotte Holdings Limited Interest in controlled corporation
(Note 2)

SHEEEBERAR (MiF2) XEHEE#ER

Note: (1) Heritage International Holdings Limited (stock code: 412) is
deemed to be interested in 182,704,196 shares held by Dollar
Group Limited, its indirect wholly owned subsidiary, for the
purpose of the SFO.

) Mascotte Holdings Limited (stock code: 136) is deemed to be
interested in 79,727,272 shares held by Union Glory Finance Inc,
its indirect wholly owned subsidiary, for the purpose of the SFO.
Ms. SWARTZ Kristi Lynn is an independent non-executive director
of the Company and Mascotte Holdings Limited.

All the interests stated above represent long position.

Save as disclosed above, no person had notified the Company
of an interest or short position in the shares or underlying
shares of the Company as at 30 June 2009 that was required
to be recorded in the register of interest in shares and short
position of the Company pursuant to section 336 of the SFO.
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Unity Investments Holdings Limited
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S SHARES

During the Period under review, the Company repurchased
the following shares on the Stock Exchange and the title
documents of the respective repurchased shares were cancelled
and destroyed accordingly.

BE HEXROFEL2FRG

RABIEEEMRE - NRRBRBRAEE T
Bl B Ay - T 4B 8RR (Bl AR {0 1O AT B #E S
B ARAR T 8E S SHER o

Price per share

Number of shares SRES Total

Date of repurchase repurchased Highest Lowest consideration

R HEA FF B [ B 43 8 B =& R{E BRR

HKS HKS HKS

7B B P

5 May 2009 6 0.088 0.088 0.53

—EENFhARHA

Save as disclosed herein, neither the Company nor any of Br EXFIBREIN  ARARIKREKBEA

its subsidiaries had purchased, sold or redeemed any of the
Company'’s shares during the Period.

CODE ON CORPORATE GOVERNANCE
PRACTICES

The Company has complied with the Code on Corporate
Governance Practices (the “Code Provision”) stipulated in
Appendix 14 of the Listing Rules throughout the Period,
with deviations from A.2.1 and A4.1 of the Code Provision as
summaries below.

Code Provision A.2.1 stipulates that the roles of chairman and
chief executive officer should be separated and should not be
performed by the same individual. Mr. KITCHELL Osman Bin was
appointed as chairman on 16 January 2008 and took the role
of the chairman and chief executive officer of the Company.
Mr. KITCHELL Osman Bin possesses essential leadership skills
and has extensive knowledge in the business of the Group.
The Board is of the view that currently vesting the roles of
the chairman and chief executive officer in the same person
provides the Group with strong and consistent leadership and
allows for more effective and efficient business planning and
decisions as well as execution of long term business strategies.
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Code Provision A4.1 stipulated that non-executive directors
should be appointed for a specific term and be subject to re-
election. The Company has not fixed the terms of appointment
for non-executive directors, which constitutes a deviation from
A4.1 of the Code Provision. However, all non-executive directors
of the Company are subject to retirement by rotation at least
once every three years and re-election at the annual general
meeting of the Company pursuant to Article 157 in the articles
of association of the Company amended on 13 September
2005. As such, the Company considers that sufficient measures
have been taken to ensure that the Company’s corporate
governance practices are no less exacting than those in the
Code Provision.

The practice of the corporate governance of the Company will
be reviewed and updated from time to time in order to comply
with the requirements of the Code Provision.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code set out in Appendix
10 of the Listing Rules. Upon enquiry by the Company, all
directors of the Company have confirmed that they complied
with the required standards set out in the Model Code
throughout the Period.

EMPLOYEE AND REMUNERATION POLICIES

As at 30 June 2009, the Group had 11 employees, including 3
executive directors and 4 independent non-executive directors.
The remuneration package of the Group is generally periodically
reviewed, making reference to current legislation, performance
appraisals and other relevant factors.

The total remuneration cost incurred by the Group for the
Period was HK$ 1,407,000 (2008: HKS1,120,000).
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AUDIT COMMITTEE

The Audit Committee has reviewed with the management the
accounting principles and practices adopted by the Group
and discussed internal controls and financial reporting matters
including a review of the unaudited interim accounts for the
Period. At the request of the directors, the Company’s external
auditor, Mazars CPA Limited, has carried out a review of the
unaudited interim financial statements in accordance with
Hong Kong Standard on Review Engagements 2410 “Review
of Interim Financial Information Performed by the Independent
Auditor of the Entity".

As at the date of this report, the Audit Committee of the
Company comprises four independent non-executive directors,
namely, Ms. SWARTZ Kristi Lynn, Mr. CHUNG Kong Fei, Stephen,
Mr. TSANG Wing Ki and Mr. NGAI Wai Kin.

REMUNERATION COMMITTEE

As at the date of this report, the Remuneration Committee of
the Company comprises three independent non-executive
directors, namely, Ms. SWARTZ Kristi Lynn, Mr. TSANG Wing Ki
and Mr. NGAI Wai Kin and one executive director, namely, Mr.
KITCHELL Osman Bin. The major roles and functions of the
Remuneration Committee are to formulate remuneration policy
and to determine the remuneration of the Directors.

APPRECIATION

On behalf of the Board, | would like to take this opportunity to
express our appreciation to the management team and staff
of the Group for their contribution during the Period and also
to give our sincere gratitude to all our shareholders for their
continuous support.

By Order of the Board
Unity Investments Holdings Limited
E—RRERARLTE
KITCHELL Osman Bin
Chairman

Hong Kong, 26 August 2009
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