~
IS

zN =7 =) S0
@ =i 7]
\ A RADEIINIK

_ A
o
S

Tradelink Electronic Commerce Limited
ﬁ%ﬁ%%%%ﬁmﬁﬁ] Stock Code IR {3455 : 536

ectronic Commerge ;. .

AW ectronic ¢ ,
“%Q% \\Q\\E\ 0’”’0@, é Cy,
@ 00 ()
g . Co
I~ -1
& o S 7, &’39
& 3
§ @\\‘ﬁ @e %/’b,; %p
e
S Y ssaujsng- 2% %, 4
& & g Ssausno =, %, %
S o » S %,. %, 2P
S S » X % e, =@
sz N % % 5 @
g 35 & % N
& & $ % )
I3 L3 S 2 Q% 4
s & 3 2, & g 3
S ~ Fa) 2 & %- =
() L 2 ) e =
] S S e B
§ kL :
Sh AWt S L
@ Tdlfpy; W ®© @
= "elink Ejectronic commerc® g =
) S = S
£ g 2 B
= @ .
S = ? Interim Report & §
% 8 g & §
1 : PR S8
0/) (1)
2 v o ~
2, & ® g >
% ®o,, = S {
% ¢z ) W E S
% = tadejjp, ic commers® = @ »
® Electronic Com & N
% 2 § &
‘?/) 2. S
Y S
Uy, B EL
’003
J)

s

"0”'"3!3 Nuljapesy SuWVO

People Building Successful e-Commerce

BFEE AR



Contents
B &k

Financial Highlights

Chairman’s Statement

Management Discussion and Analysis

Disclosure of Interests

Corporate Governance and Other Information

Independent Review Report

Consolidated Income Statement (Unaudited)

Consolidated Statement of Comprehensive Income (Unaudited)
Consolidated Balance Sheet (Unaudited)

Consolidated Statement of Changes in Equity (Unaudited)
Condensed Consolidated Cash Flow Statement (Unaudited)
Notes to the Unaudited Interim Financial Report

Investor Relations

Mg
TEHE

T

RearmElER CREER)
FABEERBERCREER)
Ram2BHR CREER)
BREEADRER (REER)
RISER 2 H R B REN T
REEBR

10
16
17
19
20
21
22
24
25
51



Financial Highlights

BB R

Six months ended

Six months ended

30 June 2009 30 June 2008
BE-ZZThE HE—_ZT)\F
NA=tTHILE SNA=+HIE
NE A ~MEA
(Unaudited) (Unaudited)
(REBEZ) E &)
HK$'000 HK$'000
BT T BT
Turnover =L 92,835 114,696
Profit from operations BEEF 25,298 56,115
Profit before taxation BRE AR R 22,734 45,038
Profit for the period ZSHA R R A 17,720 36,699
Attributable to: BT AL FES :
Equity shareholders of the Company RATREREA 17,799 36,699
Minority Interests DR RS (79) -
Earnings per share (HK cents) FRER (BWL)
Basic (Note 1) BEXR(HeE1) 2.29 472
Diluted (Note 2) s (fiE2) 2.29 471
Interim dividend per share (HK cents) ERPHRE (GBAL)
(Note 3) (K15t 3) 1.752 3.61
As at As at
30 June 2009 31 December 2008
R-ZEEIE RZTTNF
ANA=+H +=ZA=+—H
(Unaudited) (Audited)
(REBEZ) (fe&#%)
HK$'000 HK$'000
BT T BT
Total assets HmEE 531,142 562,244
Net assets FEE 309,530 336,760
Note 1: The calculation of basic earnings per share is based on the profit — Hlat1 - GREREFTZIREEAN AL IR #1F G A ENL % 7

Note 2:

Note 3:

attributable to ordinary equity shareholders of the Company of
HK$17,799,000 (2008: HK$36,699,000) and the weighted average
number of ordinary shares in issue during the period less shares held for
share award scheme of 775,775,000 (2008: 778,276,000 shares).

The calculation of diluted earnings per share is based on the profit
attributable to ordinary equity shareholders of the Company of
HK$17,799,000 (2008: HK$36,699,000) and the weighted average
number of ordinary shares of 778,306,000 (2008: 778,662,000 shares),
after adjusting for the effect of potential dilution from ordinary shares
issuable under the Company’s share option schemes and share award
scheme.

The 2009 interim dividend of HK cents 1.752 per share is calculated
based on the dividend payout ratio of approximately 76.6% of the profit
attributable to the ordinary equity shareholders of the Company of
HK$17,799,000 and the number of ordinary shares of 778,306,000 as
at 30 June 2009.

JBEE 17,799,000 (= FZE )\ : /36,699,000 7T)
REJAE BT E BRI F1582775,775,000 % (2
BB GG B E T s B2 R )T E(ZFENEF -

778,276,000%) °

Wiat2 - FREBEFTIRERIA AL 6] RIEFF B A ML 5 F
JE#17,799,0007T (= FFNF : jEM36,699,000T)
ZERINEF K2 778,306,000 (= FEF/)14F -
778,662,000 )it & (B BLIRIEA 1\ 7] 2 BEIR 1251 EI K

AR 17 22 E E) A BT AR E T BEE R FE(E L 58

BZ&) -

Biet3 : —FEENFRHREGI]. 7528 M I RIZAR L 7 &
BIRIEFF B AN 5 FER 17,799,000 KR8 FE#
76.6% KRR _FENFNA=1HHE778306,000% &

BRREHH -
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Chairman’s Statement
FEMES

Dear Shareholders, BEAIATER -

In my last statement to you, | was not optimistic about the general
economic outlook for 2009. Unfortunately that prognosis turned
out to be accurate.

For Tradelink Electronic Commerce Limited (“Tradelink” or “the
Company”), its core business of providing Government related
Government Electronic Trading Services (“GETS”) declined by
18% in the first half of 2009 compared to the same period last
year. While there are signs indicating that the worst is over for the
global economic situation, fuelled in no small part by the stimuli
introduced by the Chinese Central Government, we believe 2009
will, on the whole, turn out to be a year of consolidation and
preparing for the future.

For the GETS service | mentioned earlier, 2010 will be the start
of a new 7-year licensing period in which there will be a new
service provider clouding the competition landscape. Tradelink
nevertheless is confident of its ability to maintain its pre-eminent
market position in years to come.

At the same time, the Company has taken a number of initiatives to
prepare for the future.

On the Digital Trade and Transportation Network (“DTTN”) front,
Tradelink completed the purchase of the DTTN shares from the
non-Tradelink shareholders in March 2009. Upon that, Tradelink
and its group of companies (“the Group”) lost no time in integrating
the various DTTN functions, including marketing and sales and
business development, back into Tradelink. Consequently the
Group has been able to achieve a cost saving of more than HK$10
million a year at Digital Trade and Transportation Network Limited
(“DTTNCo”). The Group has embarked on a course of integrating
the Tradelink and DTTN platforms. This, however, will take longer
time.

On the DTTN business front, the pace of DTTN customer
recruitment slowed down in sympathy with the general economic
slow down. Nevertheless, by a combination of activating more
quickly the DTTN customers already recruited, and by existing
DTTN customers extended their DTTN usage, DTTNCo was still
able to grow the volume of DTTN transactions by 25%, compared
to the first six months of 2008.

Tradelink Electronic Commerce Limited EZEEFEZERAT

3.

6.

AARLEROBEREHE - 2T AFOREL
BIREER - WFREITESSP -

RZBZNFLFF BHREFEFIERAT
(TEZBDHIAREDREBEFEBOBTE
FESRE ([GETS) MR LEBREFRHA T K
18% ° ER2HEHAEHAENTRZE - Nk
B R BT RSB RS R R T
fRweEems  HE_SEAFH2RENRA/ARKEK
TEAF R — 5 o

RAARRFOANBRFEFESZREMNS - —F
—EERRA-EFOCFIER - MRS
EEMMARBRBRFREMATAARE - #A
it - BHBE NI ERRERFEAET S LW
B FRELD

R - NRF RN Z B R AR R o

FHBE 5ERME ([DTIN) HE - EF@BR -
TENF= A R E IR R A DTTN i
BEBEEEEAR(TAREE )R KERZEK
DITNWZRINGEEAEEZE  BIEMSHERL
HEAREBAR - At - AEEESFAHEE
7% 10,000,000 TV BIIS B 5 ERABHRBR AR
(TDTTNCo) &R A - AEHCHHBEAES
BEDTINF & « A EEBARHRERRERT
A o

EDTTINEB HE  DIINEFHEREE BT
g EHEERBLERANBEMRL - AL
It EBENRBBERANDIINEFS RiZER
ADTINEFEDITNAEAE - DTTNCo1gEfFE
DITNMX B ER_TT N\FHEALR25% -



Chairman’s Statement (continuea)
TEREE @

10.

11.

12.

13.

The Group also believes that the timing is ripe for the Company to
take DTTN outside of Hong Kong, in particular to China.

Through the connection of existing DTTN customers, more than
10% of the DTTN transactions are already coming from their
business partners in China.

The Group is also collaborating with China International Electronic
Commerce Centre (“CIECC”), an organisation under the Ministry of
Commerce to add simplified DTTN document creation functions to
its business-matching portal. This should help to put DTTN widely
on the map, and it is hoped that this will provide a boost to promote
more awareness and usage of DTTN in China.

DTTNCo, on the other hand, has developed a software product that
we are calling the “DTTN Gateway”. Essentially it is a very basic
and low cost platform that can be set up and operated locally, and,
by linking it up to the main DTTN platform in Hong Kong, it would
be capable of delivering the full DTTN functions and services to
local enterprises and organisations. Tradelink is in discussion with
several parties in China, including municipal governments for the
deployment of such DTTN services.

Before | turn to first half 2009 profits and dividend payout, | would
like to draw your attention to two business investments we are
making in the Mainland.

One is for around 25% of a joint venture with Beijing Changdian
Zhiyuan Guangdianzi Company and China International Electronic
Commerce Centre for the provision of data centres, disaster
recovery and business continuity services. Demand for such
services is expected to grow significantly in the Mainland as its
economy continues to expand. Phase 1 of the project is expected
to be completed later this year.

Another investment is for 10% in a joint venture logistics park
operations in the Pinggu area of Beijing. One of the unique features
of this operations will be the option for goods to be off-loaded in
Tianjin without clearing customs, but having that done in Pinggu
instead for easier distribution. Tradelink is well positioned to provide
the IT infrastructure to enable this to happen.

10.

11.

12.

13.

REETRE - ARFEDTTN HEZFBIAINT
SRR EEERE - FHIZERPETS

BREBDTIINEFHEKE - @10%MDTTINRZ S
EREZERPNTRERBN -

AEBEMERBEHRE T REBENTREREFRD
Bro ([CIECCH) & 1F - AREEBARH ML
HESIRAR DTTN XX RUE S 5 - Ei5 6 iR
DTTNH)E M - MM R A E S DTTN KA E
MHBERERE -

% — 7 HE  DITNCoE % H —H & AIDTTN
Gateway] MIEFER - ZEMA—BERRER
KEE - AJREREIMNIREREE  BREET
EEBDTITNEFA - [DTTN Gateway ] AJ A5
PEREEBIRMEEHDTTINIERRE - E58
FTHARZREBERLEMBMAEN - B E0E
FZDITINF % -

ALk —FTNFEFFEMNRRER - AA
FFE HTEIAEERAMETHMAELR

Hh—BREILIRREERAEFAERATRT
BRI E Fg P O ARRINAE ERRKI25%
IR IRE - UIRHEBE DL - KBERKEH
FEMRE RS - BEEAMLEREL R BH
HRERBOFT R E AL - ZIEB H9E—HF
BTRBRAFEREBTX o

SERERAERELLR AR REZBD
10% M- LRBMEHZ - RABTEER
EMRREMFREMHRABTH  RZURTR
B BERNEMNE - BEIBEEFRNE
B RULA B R T ERERE -
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Chairman’s Statement (continuea)
TEREE @

14.

15.

16.

These two investments will total about RMB61 million, which will be
financed out of Tradelink’s cash reserve.

Having gazed into the crystal ball for the future, let me turn our
attention back to the present. | wish to report that for the six months
ended June 2009, the Company recorded an operating profit
of HK$25.3 million. Profit attributed to shareholders is HK$17.8
million, representing a decline of 51.5% compared to the same
period for 2008.

While the Board of Directors (“the Board”) believes that the results
for the second half of 2009 should improve, the Board, consistent
with what was done for 2008, has decided to declare an interim
dividend of HK cents 1.752, equal to a payout of 76.6% of the
profit, which is the same ratio for the 2008 interim dividend payout.

14.

15.

16.

Z IR E & FEH AR 61,000,0007T 0 #FIA
BHENESRERTES -

BERKRE  RARZBULRE  ARARBE—Z
ZAFARA=ZTHLERERASEBEEENFBE
25,300,000 7t ° A& ER & 14 % F 478 #5 17,800,000
T BRCERN\FRHESLE% -

EEG((EER))HE_STAFTLFNLE
BARKE EELRTTIRT L 17528
il - I B PR 5 FI76.6% + B =TT )\ fF e
eSO

Dr. LEE Nai Shee, Harry, s.8.s., J.P.

Chairman

FE
ZTyEE L - s.B.S., J.P.

Hong Kong, 1 September 2009 BHE ZZTTNAFNA—H

Tradelink Electronic Commerce Limited EZEEFEZERAT



Management Discussion and Analysis

ERENH R

Business Review
Highlights of the Group’s business performance during the review period
are:

Tradelink

° In the first half of 2009, Tradelink’s core business of providing
GETS services experienced a decline of 18% compared to the
same period in 2008, tracking by and large the economic downturn
that Hong Kong experienced as a whole. Transaction volume
picked up significantly in June 2009, which together with other
economic indicators, would seem to suggest that the worst is over.

DTTNCo

° In March 2009, Tradelink completed the buyout of the other
shareholders of Digital Trade and Transportation Network Limited
(“DTTNCo"), making DTTNCo a wholly-owned subsidiary of
Tradelink. Since then, DTTNCo has undergone a series of
restructuring to remove duplications between Tradelink and
DTTNCo thereby resulting in reduction of annual operation costs of
more than HK$10 million at DTTNCo.

° With regard to the local market for DTTN, DTTNCo continues to
adopt the hub-and-spoke approach in recruiting and activating
hub customers and their trading partners with value added
applications where appropriate. Notwithstanding the slowing
down of the global economy, DTTN business has been able to
sustain a steady growth in the first half of 2009. The total number
of transactions processed in the first half of 2009 grew by 25%
compared to the same period last year.

° In respect of the China market, the Group is working with
CIECC to provide a simple tool on CIECC’s business portal for DTTN
document creation and exchange between buyers and sellers after
business matching on the portal. With this strategic partnership
in China, it is believed that the project would provide a boost to
increase the awareness and promote the usage of DTTN in China.

° On the solution front, the Group has developed a “DTTN Gateway”
solution which is a basic and low cost platform that can readily be
deployed and operated locally. Through a link to the main DTTN
platform in Hong Kong, the “DTTN Gateway” can deliver the full
DTTN functions and services to local enterprises and organisations.
Discussions with several parties in China, including municipal
governments are currently underway for the deployment of such
DTTN solutions.

RO
REBEA - AEENEBRRHE0E

858

o RIZTAFLY¥F IHREEBLBEEXNY
2 BHRNROEBIRABRNEFE S RY
(GETO)R-_ZZNFEHTHK1I8% - RHEN =
ZENFRAFRBER  EREMLERRS
BRRBEAERDERNTR

BREZERRGHERDA

e RIZETNAF=F BEIBZHKKRBEBEZE
HAHE AR A E ([DTTNCoJ) H fts ik R 9 R A
EDTTNCo I RE ZEWEEMB AR - Bt
DTTNCo #7T— R EHNBEE 5BEDTTNCo
ZEMEBE - 5< DTITNCo FEZLERAR
g% 10,000,000 7T ©

°  BEDTTIN®ZAMTISZM S - DTTNCo AU [ D
test | WESRE A EAIEERANER - ABR LK
PEFNPLEPREEZEH - R DIREH
B3 - DTTN EHNEEN — ST NF L HFRAER
FHE - CERNF LY FREBNZZHEERE
FRIMIER25% °

o HPEMSME - AEEELCIECCAIE REE
SEEEEREHR-BEHETA  UHEFETRN
M - E B R BUERAHADTTN XXM o F ik 1E
FERERKRIEEIE - HHIEZREB ARFEDTTN R
BERMEERERE -

e HEWMEFRIE AEECHIEE—EIDITN
Gateway] F & HA—AEARKKAKFE -
AJBERFTE NN &8 o BREETHBMDTIN £F
& + [DTTN Gateway] AJ oMb 2 R Rt S
EIHIDTTN ThaE R ARTES © 7N 62 B 1F B rh B 2% SR hE
BIEMBAFEA - B AEERZDTIN FXK -

Interim Report 2009 —ZZhEhH®HE



Management Discussion and Analysis (continued)

EIEE MO @

Digi-Sign

e  Digi-Sign Certification Services Limited (“Digi-Sign”) continued to
make steady progress. One area where Digi-Sign stands to acquire
additional market share is in the provision of security solutions for
online transactions for the financial services sector.

Preparing for the Future

° In May 2009, Tradelink signed a Memorandum of Understanding
with the Management Committee of Changsha Jinxia Economic
Development Zone to explore the possibility of joint development
of Hunan Jinxia Logistics Information Centre, which aims at
promoting modern logistics development in the Hunan Region
through the sharing of experience and adoption of DTTN. It is
believed that the business co-operation will add value to the
Group’s business development in China and lay a solid foundation
for the provision of diversified services to its customers in China.

e As for investment projects, in May 2009 Tradelink entered into a
Memorandum of Understanding with Beijing Changdian Zhiyuan
Guangdianzi Company with the intention of Tradelink investing
RMB50 million (around 25% shareholding) in this company which
provides data centres, disaster recovery and business continuity
services. As economy in the Mainland continues to grow, it is
believed that there will be an increasing demand for such IT
support services. Development of the Phase 1 of the project will
complete later this year.

e Another investment project which Tradelink is working on is for a
10% shareholding in a joint venture logistics park operations in the
Pinggu area of Beijing. The project involves the setting up of an IT
infrastructure to support the operations of the logistics park. With its
experience, Tradelink is well positioned to provide the IT solution for
the joint venture.

Financial Review

On 26 March 2009, the Company completed the acquisition of 43.43%
of issued share capital of DTTNCo from the other shareholders at a
total consideration of HK$22.8 million, making DTTNCo a wholly-
owned subsidiary of the Company. The Company adopted the equity
accounting method to account for DTTNCo’s pre-acquisition loss and
shared the loss of DTTNCo. The post-acquisition financial results of
DTTNCo were consolidated into the Group’s financial statements.

‘ Tradelink Electronic Commerce Limited EZEEFEZERAT

ETRERBARLQE

BT ZERB AR DA ([ Digi-Sign ) MARUSIES
MR o H AP Digi-Sign BN AL R EIRMAE L
RHGRENE  UWFRELZTIHIEEEX

eGP

RZZZNFHA BHBERDSEEHME
BEEZE SR HRBESE  RIAXRMEN
MEEMRERTONATE EEEBNEL
S & EFADTTN AR MBI R R -
HEZEBAFEEERAKEANTRENERER
RSN TRRHZBECRBTHEERPEE
EIBERE -

HIREEAME  R-ZTZENFHA BE5BH
AREEERAEETERABDF LB RS
B 5@z~ iR E AR 50,000,000 7T (49
25% fEhE) - A RBRMEE S L - KEERKE
BB RERT - AR ABEEREER
EHZITXERBNT G HRER - ZEANE
—HIRE TR NAFERIZFRE TN -

BHBIETHNRS —REHBRABKEILRF
AREYIRE R 10% K& - %8B MEL
ITEREBAEDRENZE - BEBENL
% BHABECHELRDERBAZEERBIERMIT
FORTTE »

§t 75 0

R-ZZBZAF=A-+XB  ARAFZTHKBEMBR
WHEDTTNCo B 1T AEN43.43% » BREREBHE
22,800,0007C * EDTTNCo K RA R A2 EM B A
Al e ARRIRMERZ DA DTTNCo BB AT &R

[

W #DTTNCo E5#E - DTTNCo #IWEE I 524
RAEREENMBRE -



Management Discussion and Analysis (continued)

EIRE MO @

Turnover for the six months ended 30 June 2009 was HK$92.8 million,
a decrease of 19.1 % over the same period in 2008. The decrease was
attributed by the decline in the GETS services due to the slowdown of
the global demand. Operating expenses (excluding depreciation) were
HK$62.5 million for the first half of 2009 as compared to HK$60.3
million for the same period in 2008, increased by HK$2.2 million due
to the consolidation of the operating costs of DTTNCo in the Group’s
financial statement.

Depreciation charges for the first six months of 2009 amounted to
HK$7.6 million, representing HK$2.7 million higher than the amount
charged at HK$4.9 million for the same period last year due to the
consolidation of depreciation charge of DTTNCo.

For the six months ended 30 June 2009, profit from operations was
HK$25.3 million, a decrease of 54.9% as compared to HK$56.1 million
for the same period in 2008.

During the review period, the share of net results of associates was
HK$2.6 million of which the share of DTTNCo'’s pre-acquisition loss
was HK$2.8 million and the share of profit of an associate was HK$0.2
million. The share of results of associates for the same period in 2008
was HK$11.1 million, decreased by HK$8.5 million.

The unaudited profit for the six months ended 30 June 2009 was
HK$17.7 million, a decrease of HK$19.0 million over the profit for the
same period in 2008. Profit attributable to equity shareholders of the
Company for the six months ended 2009 amounted to HK$17.8 million
(2008: HK$36.7 million).

Basic earnings per ordinary share for the six months of 2009 decreased
by 51.5% to HK cents 2.29 as compared to HK cents 4.72 for the same
period last year.

Liquidity and Financial Position

As at 30 June 2009, the Group had total cash and bank deposits
of HK$315.4 million (31 December 2008: HK$439.5 million). Total
assets and net assets of the Group amounted to HK$531.1 million
(31 December 2008: HK$562.2 million) and HK$309.5 million (31
December 2008: HK$336.8 million) respectively.

As at 30 June 2009, the Group had no borrowings (31 December 2008:
Nil).

BEZTAFRAZTRERNEANEEREREE
92,800,0007C - T T NFRERMA19.1% . T)
MR GETS RIEAZHKFLTRMBMDHAE - —FFN
FL¥FNRERAX(TBERE) BE 62,500,000
7T ARAEEFEHRERALRE DTTNCo ML ERKAM
BT \FRYHL L FH B 60,300,000 T 1078
2,200,000 7T °

—ETNFENEANITE AB 7,600,000 T ¢ HLR
A DTTNCo HyHT & ifn 8 A& F [F B #0785 4,900,000 T 18
HNB#E 2,700,000 7T ©

BE-ZZAFARA=ZTHIERER  KLENREE
25,300,000 7t - 8 — = )\ & [ # #9)& ¥ 56,100,000
JTNPEB54.9% °

B E8 HA N Y 9 (h B & R B 3£ 450F 58 B 7 15 2,600,000
» Hir 5 {5 DTTNCo Y B3 Al &5 48 & 7 # 2,800,000

Ko {h— R & A 8)E ) A% 200,000 7T °
NERBADIEHE AREE %%Ez%,%ﬁzll,loo,ooo
RS 8,500,000 T °

Bl M dl FH %

HE_ZTTNAFAA-+TBELEANEARKEEZEF A
717,700,000 7C + 8 =TT )\ F [ H% F R L 78 8
190000007_1"@3 TETEAERA=ZTHIEN Iﬂ’

NEIRERA AR T AE 17,800,000 7T (=
2/\% : 78 36,700,0007T) °

—ERAFEREANEREBRNERE R
51.5% £2.29 Bl - i EFRBAIRA. 728 -

REBESRMBERR

R-ZFENFRNA=ZTH  AEENORE RBITFHE
RERE¥ 315,400,000t (ZFENF+ - A=+—H8:
7B#439,500,0007T) « AEBMNEERBREEFES
Rl AE# 531,100,000 c(ZEZNEF+_A=+—0H :
7 562,200,000 7T ) K 7% 309,500,000 7T (=TT /\

F+-—A=+—H8 : B 336,800,0007T) °
R-BEAEAA=S+E  AEETEBE(Z2BN
F+=A=t+—B:®) -
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Management Discussion and Analysis (continued)

EIEE MO @

Capital and Reserves

As at 30 June 2009, the capital and reserves attributable to the ordinary
equity shareholders were HK$309.5 million, which had decreased from
the amount of HK$336.5 million at the end of 2008 by HK$27.0 million.

Charges on Assets and Contingent Liabilities

As at 30 June 2009, the Group had obtained three bank guarantees and one
performance bond from The Hongkong & Shanghai Banking Corporation
Limited. Two of the guarantees, total at the amount of HK$2.1 million, are
provided to the Government for the due performance of the current GETS
contract which will expire on 31 December 2009. The other guarantee at
the amount of HK$2.1 million, is provided to the Government for the award
of the new GETS Il Contract which will come to effect on 1 January 2010.
The performance bond at the amount of HK$0.6 million is provided to the
Government for the award of the tender and the due performance of the call
centre service of Road Cargo System (“ROCARS”). The bank guarantees
and performance bond are secured by a charge over deposit in the amount
of HK$4.8 million. The facility is subject to review on an annual basis.

The Group did not have any other charges on assets.

The Group has provided a bank guarantee amounting to HK$1.2
million, in relation to a revolving credit facility granted to KAZ Computer
Services Hongkong Limited, an associate of the Group. The guarantee
is a continuing security and shall not be released or discharged until the
expiration of six months after payment, discharge or satisfaction in full of
the guaranteed liability.

Capital Commitments

Capital commitments outstanding as at 30 June 2009 not provided for
in the financial statements amounted to HK$4.4 million (31 December
2008: HK$1.3 million). They are mainly in respect of hardware platform,
software and computer equipment.

As at 30 June 2009, the Company entered into an agreement with
business partners to establish a joint venture to develop and operate an
e-logistics park in the Pinggu area of Beijing for the provision of electronic
commerce and logistics solutions to enterprises in merchandise, retail,
distribution, import/export, logistics and financial sectors in Beijing,
Tianjin and the Hebei Province. The Company will invest RMB11.0
million to acquire 10% of equity capital of the joint venture.

Employees and Remuneration Policy

As at 30 June 2009, the Group employed 284 staff (2008: 241). 280
staff worked in Hong Kong and 4 staff were based in Beijing. The related
staff costs for the six months ended 30 June 2009 totaled HK$40.0
million (2008: HK$39.1 million).

n Tradelink Electronic Commerce Limited EZEEFEZERAT

eN
REFPAERASTA - ARAEEREN AR
ARG A5 309,500,000+ BT N\FE
7B ¥ 336,500,000 7R 4 7E % 27,000,000 7T

EEEARIEAEE

RZZEZAFEAA=1TH  AEEREFSLSELRT
BERARES=ZMIRITERE —DELORE - BEAE
2,100,000 STEY E AR M &R Ty R Z EEITE AT GETS
AW (BR-_ZETNE+_A=1+—BHE) MEHF
BT S — )R B 2,100,000 7T T 15 A % % #
GETS IAEH(BRZZT—ZTF—A—BFEBER) miz
T BT - BAR BB 600,000 TIHEAKEFREZE R
ZEBITEBEMER ZL([ROCARS]) EEERF L
BRISH TYEMIRE F BT o SRITHER KB AORBLEE
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The Group’s remuneration policy is that all employees are rewarded on
the basis of the market salary levels. In addition to salaries, the Group
provides staff benefits including medical insurance and contribution
to staff's mandatory provident fund. To motivate and reward of staff
performance, the Group has established a discretionary performance
bonus scheme for general staff. The Company operates two share
option schemes and a share award scheme to reward performance of
employees at the assistant manager grade and above.

Exposure to Fluctuation In Exchange Rates and Related
Hedges

As at 30 June 2009, the Group had no foreign exchange exposure and
related hedges.

Audit Committee

The Audit Committee has reviewed the accounting policies adopted by
the Group and the interim consolidated financial statements for the six
months ended 30 June 2009.

The interim consolidated financial statements for the first six months of
2009 have not been audited but have been reviewed by the Company’s
external auditor, KPMG.

Remuneration Committee

During the first six months of 2009, the Remuneration Committee met
once to discuss and review, inter alia, the remuneration of the Directors
and the senior management.

Nomination Committee

During the six-month period ended 30 June 2009, the Nomination
Committee met once to nominate and recommended for subsequent
approval by shareholders at the Company’s Annual General Meeting
on 8 May 2009 the appointment and re-appointment of a total of 9
Directors.

Interim Dividend

The Board has resolved to declare an interim dividend of HK cents
1.752 per share for the six months ended 30 June 2009 to shareholders
whose names appear on the Register of Members of the Company on 24
September 2009. Dividend warrants will be dispatched on or around 9
October 2009. Consistent with last year, the interim dividend payout ratio
is 76.6% of the Group’s distributable profit attributable to shareholders.
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Directors’ Interests in Shares, Underlying Shares and

Debentures
Details of options granted to Director(s) under the Company’s share
option schemes are set out on page 14.

As at 30 June 2009, the interests of the Directors and their associates
in shares and underlying shares of the Company or its associated
corporations, within the meaning of the Securities and Futures
Ordinance (“SFO”) as recorded in the register required to be kept under
Section 352 of the SFO or as notified to the Company and The Stock
Exchange of Hong Kong Limited (the “SEHK”) pursuant to the Model
Code for Securities Transactions by Directors of Listed Issuers set out in
Appendix 10 of the Listing Rules (the “Model Code”) are as follows:

BEE2RN - HERORESER

READANBERESS  RTESOBEREFBIN
E14H -

REZZZBAFRA=TH BFEUREARSEBHENA
T RARFSREABEB OB RAARBEERN (&
EFMHEGRN(TEZRBEED))) - BELRIIR
BEARLHAEEIIEIL2ERERATRENELCHAN
Rz RARB L TR BT PTE L EIT AE R LT
EHRGORETA(RESTR]) - AHSEARBARE
BHARXSMARAR ([BAM ) WRESIT

Number of shares/underlying shares held and nature of interests

BERRHERGHE RESEE

Spouse or Child Number of

under 18 Controlled Underlying
Personal  E@skAK®  Corporation Others Shares Total
BA  tTABFZ ZHERF Hit HERGHE ny

Name of Directors Esps

Mr. YUE Kwok Hung, Justin REMEE 1,854,067 - - - 9,098,743 10,952,810
Mr. KIHM Lutz Hans Michael KIHM Lutz Hans Michael %54 718,000 - - - - 718,000
Ms. CHUNG Shun Kwan, Emily BB LT 308,282 - - - 2,095,848 2,404,130

The above interests in underlying shares represented share options
granted by the Company to Mr. YUE Kwok Hung, Justin and Ms.
CHUNG Shun Kwan, Emily as beneficial owners, the details of which are
set out on page 14.

Share Award Scheme

The Board of Directors of the Company adopted a share award scheme
(the “Scheme”) on 16 March 2009 to reward staff at the assistant
manager grade and above (“Eligible Employees”), which comprises Part
1 and Part 2. Under Part 1, Eligible Employees of the Company received
an offer from the Company to purchase Tradelink shares (“Shares”) from
the Trustee of the Scheme at a discounted price and subject to a lock-up
period as the Eligible Employees may choose, and under Part 2, Eligible
Employees received an offer from the Company to be granted by the
Trustee Shares free of charge but subject to a one-year lock-up period.

The purposes of the Scheme are to reward the contributions of certain
Eligible Employees and to retain them for the continued operation and
development of the Group.
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Share Award Scheme (continued)

The Scheme is valid and effective from the Adoption Date (i.e. 16 March
2009) until lapse of the 10 years therefrom (or on such other date as the
Board decides to terminate the Scheme). The total number of all Shares
purchased by the Trustee under the Scheme must not be 10% or more
of the issued share capital of the Company as at the Adoption Date (being
77,830,605 Shares) unless the Board otherwise decides.

Share Option Schemes

The Company adopted a Pre-IPO Share Option Scheme on 2 August
2000, which was later amended on 11 September 2001 and 26
November 2002 respectively and a Share Option Scheme on 14 October
2005 whereby the Directors of the Company are authorised to invite
employees of the Group, including its Directors of any company in the
Group, to take up options to subscribe for shares in the Company at a
nominal consideration of HK$1.00 per grant under the Share Option
Scheme. Each option gives the holder the right to subscribe for one
ordinary share in the Company. Starting from 2009, the Share Option
Schemes have been discontinued and replaced by the above-mentioned
Share Award Scheme. However, share options previously awarded
under the Share Option Schemes will remain valid and subject to the
same terms and conditions.

The share option schemes give the participants an opportunity to have
a personal stake in the Company and help motivate the participants
to optimise their performance and efficiency and attract and retain
participants whose contributions are important to the long-term growth
and profitability of the Group.

The total number of share options which may be issued upon exercise of
all options to be granted under all share option schemes shall not exceed
in aggregate 10% of the issued capital or 77,763,250 shares at the
Company’s listing date, being 28 October 2005 (the “Scheme Mandate
Limit”). Options that have lapsed shall not be counted for the purpose of
calculating the Scheme Mandate Limit. The Scheme Mandate Limit may
be renewed by obtaining approval of shareholders in general meetings
of the Company provided that such total number of shares which may
be issued upon exercise of all options to be granted under the share
option schemes under the Scheme Mandate Limit as renewed shall not
exceed 10% of the shares issued at the date of approval of such limit
(the “Refreshed Limit"). Options previously granted (including those
outstanding, cancelled, lapsed or exercised) shall not be counted for the
purpose of calculating the Refreshed Limit.
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Share Option Schemes (continued)

Pre-IPO Share Option Scheme

Under the Pre-IPO Share Option Scheme, no option could be granted to
any grantee so that the grantee would, taking also into account options
previously granted to him, be entitled to subscribe for more than 25%
of the aggregate number of shares subject to the Pre-IPO Share Option
Scheme.

(a) Pursuant to the Pre-IPO Share Option Scheme approved on 2
August 2000 and amended on 11 September 2001 and 26
November 2002
The granting of share options commenced on 24 November 2000
and ceased upon the listing of the Company’s shares on the Main
Board of the SEHK on 28 October 2005. Each option has a 10-year
exercise period. Commencing from the first, second and third
anniversaries of the listing date, the relevant grantees may exercise
up to 25%, 60% and 100% respectively of the shares comprised in
the option (less any number of shares in respect of which the option
has been previously exercised). The exercise price is the lower of
HK$0.9 and 80% of the IPO offer price. On 28 October 2005, the
IPO price was fixed at HK$1.25 per share.

(b) Pursuant to the grant of options approved on 22 March 2005
At its meeting on 22 March 2005, the Board approved a fresh
allotment of share options under the Pre-IPO Share Option Scheme
to all permanent staff. The terms are the same as those for the
grants as stated above, except that the exercise price shall be equal
to the offer price or HK$1.25 per share.

Share Option Scheme

At the general meeting of the Company held on 14 October 2005, the
shareholders approved and adopted a share option scheme with the
following terms:

(@) The purpose of the Share Option Scheme s to attract and retain
the best available personnel and to provide additional incentives
to employees, directors, consultants, business associates and
advisors to promote the success of the Group.
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Share Option Schemes (continued)
Share Option Scheme (continued)

(b)

The Board has the absolute discretion to offer any employees
(whether full-time or part-time), directors (including Independent
Non-executive Directors), consultants, business associates or
advisers of the Company or any company within the Group
options to subscribe for shares, provided that the total number of
shares issued or to be issued to any one grantee in any 12-month
period shall not exceed 1% of the shares of the Company in
issue. The grantee shall pay HK$1.00 to the Company as nominal
consideration for the grant upon acceptance of the offer of an
option. Each option has a 10-year exercise period. Commencing
from the first, second and third anniversaries of the grant of
the option, the relevant grantee may exercise up to 25%, 60%
and 100% respectively of the shares comprised in the option
(less any number of shares in respect of which the option has
been previously exercised). The subscription amount payable in
respect of each share option upon exercise of an option shall be
determined by the Board and shall be not less than the greater of:

(i)  the closing price of the shares on the SEHK'’s daily quotation
sheet on the date, which must be a business day, of a written
offer of such option (the “Date of Grant”);

(i) the average closing price of the shares on the SEHK as stated
in the SEHK's daily quotation sheets for the five business days

immediately preceding the Date of Grant; and

(i) the nominal value of the shares.

At its meetings on 19 March 2007 and 14 April 2008 respectively, the
Board approved an allotment of share options under the Share Option
Scheme to all permanent staff. The terms are the same as those stated
above in (b).
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Share Option Schemes (continued)

As at 30 June 2009, details of Directors’ interests in options to subscribe
for shares of the Company granted under the Share Option Schemes of
the Company are set out in the table below. Each option gives the holder
the right to subscribe for one ordinary share of the Company.

SBRRESTE ()

R-BEAFAAZTE  EERNREEAFNBERE
S BISR H T BRA A A RRAR 0 B AR PR O MRS FE I U
T - SHBRER THEARBAL R —RLBRD
W -

No. of options

outstanding

as at
30 June 2009 Exercise
R=BEBIF price
ANA=+H Date of Exercise per share
i ARITRER grant period =1
BREZE BEBH 1TfEHR TEE
HK$
BIT
Directors =
Mr. YUE Kwok Hung, Justin REE L E 1,762,500 24/11/2000 10 years 0.90
104
1,762,500 13/12/2001 10 years 0.90
104
982,900 14/10/2005 10 years 1.25
104
2,032,962 06/06/2007 10 years 1.43
104
2,557,881 14/04/2008 10 years 1.01
104
Ms. CHUNG Shun Kwan, by 400,000 24/11/2000 10 years 0.90
Emily 104
400,000 13/12/2001 10 years 0.90
104
396,845 14/10/2005 10 years 1.25
104
415,243  19/03/2007 10 years 1.42
104
483,760 14/04/2008 10 years 1.01
104F

The options granted to the Directors are registered under the name of the
Directors who are also the beneficial owners.

Information for share options granted is provided in Note 15(a) to the
unaudited interim financial report.

Apart from the foregoing, at no time during the period under review was
the Company or its subsidiaries a party to any arrangement to enable the
Directors of the Company to acquire benefits by means of the acquisition
of shares in the Company or any other body corporate.
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Substantial Shareholders’ and Other Persons’ Interests and
Short Positions in Shares and Underlying Shares

The Company has been notified of the following interests in the
Company’s issued shares as at 30 June 2009 amounting to 5% or more
of the ordinary shares in issues:

FTERRREMATRRD R AEBRDHE
BmRKR
AR R -

RZZBZNFRA=ZTH  EEARAER
BITRDTEACETE

AR 5% A EEVERINT ¢

Ordinary shares of HK$0.20 each

BREERBER0.20T
% of total
Registered Corporate Number of issued shares
shareholders interests shares  FT{EE 1T
AR R AT ER RHEE RO B
Substantial Shareholders FERR
The Financial Secretary MR RREE 95,673,000 - 95,673,000 12.29%
Incorporated
Other Persons Hib At
HSBC Holdings plc ELERARAR - 63,125,000 63,125,000 8.11%
The Hongkong & Shanghai BB LBELRT 63,125,000 - 63,125,000 8.11%
Banking Corporation Limited BRAT
Dr. Jens Ehrhardt Kapital AG* Dr. Jens Ehrhardt Kapital AG* - 62,200,000 62,200,000 7.99%
DJE Investment S.A. DJE Investment S.A. 62,200,000 - 62,200,000 7.99%

* On 31 July 2008, DJE Investment S.A. advised the Company that Dr. Jens
Ehrhardt Kapital AG had been renamed DJE Kapital AG since 1 July 2008.

The register of interests in shares and short positions kept under Section
336 of the SFO indicates that the interest disclosed by HSBC Holdings
plc is the same as the 63,125,000 shares disclosed by The Hongkong &
Shanghai Banking Corporation Limited, its 100% owned subsidiary and
the interest disclosed by Dr. Jens Ehrhardt Kapital AG is the same as the
62,200,000 shares disclosed by DJE Investment S.A., its 55% owned
subsidiary.

Apart from the above, the Company had not been notified by any person
who had interests or short positions in the shares and underlying shares
of the Company as at 30 June 2009, which was required to be kept
under Section 336 of the SFO.

* R-ZFZNF+H=+—H » DJE Investment S.A. 417K
Zva] » Dr. Jens Ehrhardt Kapital AG 8 —ZEZ/)\F+H—
H#E %5 % DJE Kapital AG »

IRIEEH R EAERHE 336 1GHE - BATHEFHRG &
KEERERMET  ELERERAFMEENER
HEXEWNBARES LEECRITERARIMEEN
63,125,000 ff% 7 —=k : Dr. Jens Ehrhardt Kapital AG
B 75 1) bk 25 81 EL M 5 55% MY MY B A B DJE Investment
S.A. T FE H 62,200,000 A% B 15 7 —
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Corporate Governance and Other Information

TEERREMER

Compliance with Code on Corporate Governance Practices
The Company has always committed to a high standard of corporate
governance practices. Great effort has been made to comply with the
code provisions set out in the Code on Corporate Governance Practices
(“CG Code”) contained in Appendix 14 of the Rules Governing the Listing
of Securities on the Stock Exchange of Hong Kong (the “Listing Rules”).
In this regard, the Company has complied with all these provisions
throughout the six months ended 30 June 2009.

Model Code for Securities Transactions by Directors of

Listed Issuers (the “Model Code”)

The Company has adopted the Model Code and having made specific
enquiry of all Directors, confirms that all Directors have complied with the
required standards as set out in the Model Code throughout the half-year
period ended 30 June 2009.

Purchase, Sale or Redemption of the Company’s Listed

Securities

During the six months ended 30 June 2009, neither the Company nor
any of its subsidiaries purchased, sold or redeemed any of its listed
securities.

Closure of Register of Members

The Register of Members will be closed from 25 September 2009 to 2
October 2009 both days inclusive during which period no transfer of
shares will be registered. In order to qualify for the interim dividend, all
transfer of shares accompanied by share certificates and transfer forms
must be lodged with the Company’s Registrars, Computershare Hong
Kong Investor Services Limited, Shops 1712-1716, 17th Floor, Hopewell
Centre, 183 Queen’s Road East, Wanchai, Hong Kong, for registration
not later than 4:30 pm on 24 September 2009. Dividend warrants will be
dispatched on or around 9 October 2009.

By Order of the Board

YUE Kwok Hung, Justin
Executive Director

Hong Kong, 1 September 2009
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Independent Review Report
B EMHES

Independent Review Report to the Board of Directors of

Tradelink Electronic Commerce Limited
(Incorporated in Hong Kong with limited liability)

Introduction

We have reviewed the interim financial report set out on pages 19 to 50
which comprises the consolidated balance sheet of Tradelink Electronic
Commerce Limited (“the Company”) as of 30 June 2009 and the related
consolidated income statement, statement of comprehensive income
and statement of changes in equity and condensed consolidated cash
flow statement for the six-month period then ended and explanatory
notes. The Main Board Listing Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited require the preparation
of an interim financial report to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34, Interim
financial reporting, issued by the Hong Kong Institute of Certified Public
Accountants. The directors are responsible for the preparation and
presentation of the interim financial report in accordance with Hong
Kong Accounting Standard 34.

Our responsibility is to form a conclusion, based on our review, on the
interim financial report and to report our conclusion solely to you, as
a body, in accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.

Scope of review

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410, Review of interim financial information
performed by the independent auditor of the entity, issued by the Hong
Kong Institute of Certified Public Accountants. A review of the interim
financial report consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified
in an audit. Accordingly we do not express an audit opinion.
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Independent Review Report «continued)

B BEFHREE @

Basis for qualified conclusion

In respect of the interim financial report for the six-month period ended
30 June 2008, we qualified our review conclusion in our review report
dated 2 September 2008 on the grounds of non-compliance with
Hong Kong Accounting Standard 36 (HKAS 36), /Impairment of assets,
issued by the Hong Kong Institute of Certified Public Accountants.
Specifically, although there were indications of possible impairment
in the carrying value of long lived assets of an associate as at 30 June
2008, the recoverable amount of such long lived assets as at that date
had not been estimated. Any impairment loss recognised against the
carrying value of such long lived assets as at 30 June 2008 would have
reduced the group’s share of the results of the associate and hence
the group’s profit for the six-month period ended 30 June 2008. These
income statement amounts are included uncorrected as comparative
amounts in the interim financial report for the six months ended 30 June
2009. However, this issue has no impact on the comparative amounts
in respect of the balance sheet, or the amounts reported in respect of
the group’s profit for the six month period ended 30 June 2009, as the
matter was properly resolved in the preparation of the annual financial
statements for the year ended 31 December 2008.

Qualified conclusion

Based on our review, with the exception of the matter relating to the
comparative amounts for the consolidated income statement in respect
of the six-month period ended 30 June 2008 described in the preceding
paragraph, nothing has come to our attention that causes us to believe
that the interim financial report as at 30 June 2009 is not prepared, in all
material respects, in accordance with Hong Kong Accounting Standard
34, Interim financial reporting.

KPMG

Certified Public Accountants
8th Floor, Prince’s Building
10 Chater Road

Central, Hong Kong

1 September 2009
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Consolidated Income Statement (Unaudited)

e R (R

=)

For the six months ended 30 June 2009 (Expressed in Hong Kong dollars)
BE—EEAFANA=1TALANES (LUBKBZ5E L)

Six months ended 30 June
AA=tTHIEAREA

2009 2008
—EEAF ZTTN\F
Note HK$'000 HK$'000
i3 BT BT T
Turnover =L 3 92,835 114,696
Interest income FEWA 2,596 6,567
Staff costs EERA 5@) (39,954) (39,124)
Depreciation e (7,594) (4,867)
Other operating expenses Hib g (22,585) (21,157)
Profit from operations Feg— gl 25,298 56,115
Share of results of associates FrihE & AR EE (2,564) (11,077)
Profit before taxation BRE AR A 5 22,734 45,038
Taxation Big 6 (5,014) (8,339)
Profit for the period ZSHA R A 17,720 36,699
Attributable to: AT AR
Equity shareholders of the Company RNEIREFE A 17,799 36,699
Minority interests DEIR R R (79) -
Profit for the period ZHA R R A 17,720 36,699
Earnings per share (HK cents) BREF (B) 8
Basic BN 2.29 472
Diluted #E 2.29 471

The notes on pages 25 to 50 form part of this interim financial report.
Details of dividends payable to equity shareholders of the Company are

set out in Note 7.

SE25AEHL0E Z MFEB A AT B S M S & o — &b
7 o BN TARBIRERE AN SFHEENMZ 7 o
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Consolidated Statement of Comprehensive Income (Unaudited)

raftmiEk CR

EEZ)

For the six months ended 30 June 2009 (Expressed in Hong Kong dollars)
BZE—EEAFANA=1TALANES (LUBKBZ5E )

Six months ended 30 June
AA=tTHIEAREA

2009 2008
—EEAF T N\F
HK$'000 HK$'000
BT BT T
Profit for the period A H R R 17,720 36,699
Other comprehensive income AEBEHEMEZERE
for the period (after tax): (BRBi%) :
Exchange difference on BE R ER e
translation of financial statements UNSIEIp e
of a PRC associate HIME L Z 496 -
Available-for-sale securities: A EES
net movement in fair value reserve N EREZEFE 1,002 -
Total comprehensive income AHBE2EKSEETE
for the period 19,218 36,699
Attributable to: AT A eSS -
Equity shareholders of the Company RARRERE A 19,297 36,699
Minority interests DEIRR R (79) -
Total comprehensive income AEBE2EKSEERE
for the period 19,218 36,699

The notes on pages 25 to 50 form part of this interim financial report.

Tradelink Electronic Commerce Limited EZEEFEZERAT
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Consolidated Balance Sheet (Unaudited)
TEBEEBRER(REEZ)

As at 30 June 2009 (Expressed in Hong Kong dollars)
REFBENFAA=1H (LBERESEN)

As at As at
30 June 2009 31 December 2008
R-BBAEF R_ZTTNF
ANA=1+H +=-A=+—8
(Unaudited) (Audited)
(REEZ) (e®iz)
Note HK$'000 HK$'000
s BET T TSI
Non-current assets IREBEE
Fixed assets EE&E 9 68,462 41,461
Interest in leasehold land held for RIBEEHAERIEFERD
own use under operating lease e kg 9 5413 5,484
Goodwill SRS 10 9,976 -
Interest in associates Ziklay i NCIE 11 23,099 42,539
_______ 106,950 89484
Current assets REEE
Trade receivables FEURBR K 13 17,828 18,401
Other receivables and prepayments H i YGRS K FE AN 5RIE 13,968 14,876
Other financial assets HEtB 5 EE 12 76,980 -
Deposits with bank RITFER 8,000 5,124
Cash and cash equivalents ReMREEE 307,416 434,359
_______ 44192 472,760
Current liabilities REBEE
Trade creditors, accounts payable FERTRR X  FERTRIE K
and other payables E b B 14 216,048 220,046
Taxation I 2471 2438
_______ 218519 222484
Net current assets reEE®F&E 205673 250,276
Total assets less current liabilities EERERARBEE 000000000 312623 339,760
Non-current liabilities FREBEE
Provision for long service payments REARRTS © B s 2,220 2,282
Deferred taxation IEREFIE 873 718
_________ 3098 __.....3000
NET ASSETS BEEZE 309,530 336,760
Capital and Reserves EARRGEE
Share capital A& A< 16 155,661 155,661
Reserves e 153,869 180,819
Total equity attributable to equity KATRREFEA
shareholders of the Company iR 309,530 336,480
Minority interests DR - 280
TOTAL EQUITY R AR 309,530 336,760
The notes on pages 25 to 50 form part of this interim financial report. F25H EFE08 M B AP ERM S HREN—IH -
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Consolidated Statement of Changes In Equity (Unaudited)
FaEnEER ORKEEZ)

For the six months ended 30 June 2009 (Expressed in Hong Kong dollars)

BE—FZAFANF=1HIENEA (LUBBBESIEN)

Attributable to equity shareholders of the Company

ARAREREAENR

Minority
Share Share Capital Retained interests Total
capital premium reserve profits Total x| equity
i Rt & B EREE B st sk RRER
Note HK$000 HK$000 HK$000 HK$000 HK$000 HK$000 HK$000
Wi FETL BRI BETL BB BT BETL BT
As at 1 January 2008 R-ZENF-A-A 155,642 117842 4807 61,557 330848 - 330848
Changes in equity for the BE-BEN\5/A=1H
six months ended E~ERHRARSR
30 June 2008: 28
Dividends approved inrespect  EEEEHERS
of the previous year 7 - - - (48,099) (48,099) - (48,099)
Sharesissued under share  REEREHEES
option schemes LB 19 165 (98) - 86 - 86
Fquty setfled share-based — IRELEZ R E
fransactions 15 - - 791 - 791 - 791
Total comprehensive income ~ AHE2ENEER
forthe period - - - 36,699 36,69 - 36,69
As at 30 June 2008 RZZENERA=THE
and 1 July 2008 “EE/\ELR-A 155,661 118,007 5500 50,157 3093% - 303%
Changes in equity for the BZ-EEN\E12R
six months ended ST-AIEAEAM
31 December 2008; RAEEEE
Equity setfled share-Dased ~ MARELE ZRHER
fransactions 15 - - 8% - 836 - 836
Equity contribution from PURRERILE
minarity shareholder - - - - - 268 268
Total comprehensive income ~ AHE2 ARG SR
for the period - - - 34416 34416 12 34428
Dividends declared in FEERRERYE
respect of the BRE
current year 7 - - - (28,097) (28,097) - (28,097)
As at 31 December 2008 R-EBNEZR
=t-H 155,661 118,007 6,336 56,476 336,480 280 336,760
Tradelink Electronic Commerce Limited EZEEFESERAT



Consolidated Statement of Changes In Equity (Unaudited) wcontinues)

== N\ 7
/ ~N II\EIII\

/\\/ \

FER (REEZ) o0

For the six months ended 30 June 2009 (Expressed in Hong Kong dollars)
BE—EEAFANA=1TALANES (LUBKBZ5E L)

Attributable to equity shareholders of the Company

AARRERE AR
Shares held
for share
award Fair
scheme value Minority
Share Share BRM%  Capital Exchange  reserve  Retained interests Total
capital  premium BEEE  reseve  resee  ATE  profts Total S8 equity
kx ROEE  HRG EARE EXRG B REER B RRER EREE
Note  HKS000 ~ HKS000  HK$000  HK$000  HKS000  HKS000  HKS000  HKS000  HK$000  HK$'000
M E8Tn BETn AMTn BETR BETn BRI BMTn BETn BETR BETn
As at 1 January 2009 R=F27E-A-H 155661 118,007 - 6,336 - - 56476 336480 280 336,760
Changes in equity for HZ-ESAERA
the six months ended STALEAEAN
30 June 2009: RAEREE
Dividends approved inrespect  EEEEHERS
of the previous year 7 - - - - - - (42962 (42962 - (42962
Equity setfled share-based ~~ RELE 2R (
transactions %ﬁ 15 - - - 430 - - - 430 - 430
Changes in shares held BRO B EEEY
for share award scheme Hx%\xﬁﬁ 16(b) - - (3,715) - - - - (31 - (319
Lapse of share options BRERN - - - (656) - - 656 - - -
Acquisition of BB ERRER
minorfy interests 10 - - - - - - - - (201) (201)
Total comprehensive TER2ERE
income for the period g - - - - 4% 1002 17799 19297 (19 19218
As at 30 June 2009 R-BEAEAAZTA 155661 118007 (3715 6,110 49 1002 3199 309530 - 309530
The notes on pages 25 to 50 form part of this interim financial report. E25 B EEH08 2 MFH B A BB 53Rt —Jf 5 ©
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Condensed Consolidated Cash Flow Statement (Unaudited)
MG EREESRER COREFEZ)

For the six months ended 30 June 2009 (Expressed in Hong Kong dollars)
BE—EEAFAA=1TALANES (LUBKBZ5E L)

Six months ended 30 June
AA=tTHIEAREA

2009 2008
—EEhEF —TENF
HK$'000 HK$'000
BET T BT
Cash generated from operations KEELENBRESRAR 17,890 50,331
Tax paid BHIE (4,759) (5,496)
Net cash from operating activities CEEEELANIREFE 13,131 44 835
Net cash (used in)/ generated from w&EES (FTA) EXE
investing activities R & F 8 (97,112) 181,045
Net cash used in financing activities EEEANREFE (42,962) (48,013)
Net (decrease)/ increase in cash and BeMBSSECID)
cash equivalents EANFEE (126,943) 177,867
Cash and cash equivalents as at 1 January R—B—HBHNERERESEE 434,359 186,206
Cash and cash equivalents as at 30 June RAB=+THHRERREEE 307,416 364,073
The notes on pages 25 to 50 form part of this interim financial report. 258 FE508 2 M B AR B S8 — &5 ©
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Notes to the Unaudited Interim Financial Report
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4

ml

B2 L P S MR

(Expressed in Hong Kong dollars)
(LUBMS B2 558 V)

1.

Significant Accounting Policies

(a)

(b)

Statement of Compliance

This interim financial report has been prepared in
accordance with the applicable disclosure provisions of
the Rules Governing the Listing of Securities on the Stock
Exchange of Hong Kong Limited. This interim financial
report also complies with Hong Kong Accounting Standard
(“HKAS") 34, Interim financial reporting issued by the Hong
Kong Institute of Certified Public Accountants (“HKICPA”). It
was authorised for issue on 1 September 2009.

Basis of Preparation

The accounting policies adopted in preparing this interim
financial report are consistent with those used in preparing
the Group’s annual financial statements for the year ended
31 December 2008, except for the accounting policy
changes that are expected to be reflected in the 2009 annual
financial statements. Details of these changes in accounting
policies are set out in Note 2. The interim financial report
should be read in conjunction with the annual financial
statements for the year ended 31 December 2008.

The preparation of the interim financial report in conformity
with HKAS 34 requires management to make judgements,
estimates and assumptions that affect the application of
policies and reported amounts of assets and liabilities,
income and expenses on a year to date basis. Actual results
may differ from these estimates.

The interim financial report contains condensed consolidated
financial statements and selected explanatory notes. The
notes include an explanation of events and transactions
that are significant to an understanding of the changes
in financial position and performance of the Group since
the 2008 annual financial statements. The condensed
consolidated interim financial statements and notes thereon
do not include all of the information required for full set of
financial statements prepared in accordance with Hong Kong
Financial Reporting Standards.

The interim financial report for the six-month period ended
30 June 2009 is unaudited, but has been reviewed by
KPMG in accordance with Hong Kong Standard on Review
Engagements 2410, Review of interim financial information
performed by the independent auditor of the entity, issued by
the HKICPA. KPMG’s independent review report to the Board
of Directors is included on pages 17 to 18.

1.

FESFHEE

(a)

(b)
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Notes to the Unaudited Interim Financial Report «continuea)

REEEZ PR REMT T 0

(Expressed in Hong Kong dollars)
(LUBM B 2558 V)

1. Significant Accounting Policies (continued)
(b) Basis of Preparation (continued)

The financial information relating to the financial year ended
31 December 2008 that is included in the interim financial
report as being previously reported information does not
constitute the Company’s statutory financial statements
for that financial year but is derived from those financial
statements. Statutory financial statements for the year ended
31 December 2008 are available from the Company’s
registered office. The auditors have expressed an unqualified
opinion on those financial statements in their report dated 24
March 2009.

2. Changes in Accounting Policies
The HKICPA has issued one new Hong Kong Financial Reporting
Standard (“HKFRS”), a number of amendments to HKFRSs and
new interpretations that are first effective for the current accounting
period of the Group and the Company. Of these, the following
developments are relevant to the Group’s financial statements:

e HKFRS 8, Operating segments

o HKAS 1 (revised 2007), Presentation of financial statements
e HK(FRIC) 13, Customer loyalty programmes

e Improvements to HKFRSs (2008)
° Amendments to HKAS 27, Consolidated and separate
financial statements — cost of an investment in a subsidiary,

Jointly controlled entity or associate

e Amendments to HKFRS 7, Financial instruments: Disclosures
— Improving disclosures about financial statements

e Amendments to HKFRS 2, Share-based payment — vesting
conditions and cancellations

Tradelink Electronic Commerce Limited EZEEFEZERAT
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Notes to the Unaudited Interim Financial Report «ontinuea)

RESE I PR EMT T o0

(Expressed in Hong Kong dollars)
(LUBMS B2 558 V)

2. Changes in Accounting Policies (continued)

The amendments of HKFRS 2, and HK(IFRIC) 13 have had
no material impact on the Group’s financial statements as the
amendments were consistent with policies already adopted by the
Group. In addition, the amendments to HKFRS 7 do not contain
any additional disclosure requirements specifically applicable to
the interim financial report. The impact of the remainder of these
developments on the interim financial report is as follows:

° HKFRS 8 requires segment disclosures to be based on the
way that the Group’s chief operating decision maker regards
and manages the Group, with the amounts reported for
each reportable segment being the measures reported to the
Group’s chief operating decision maker for the purposes of
assessing segment performance and making decisions about
operating matters. This contrasts with the policy applicable
for prior years which was focused on a disaggregation of
the Group’s financial statements into segments based on
related products and services and on geographical areas.
The adoption of HKFRS 8 has resulted in the basis of
presentation of segment information in a manner that is more
consistent with internal reporting provided to the Group’s
most senior executive management, and has resulted in
the Group being classified as one segment (see Note 4).
As this is the first period in which the Group has presented
segment information in accordance with HKFRS 8, additional
explanation has been included in the interim financial report
which explains the basis of preparation of the information.

e As a result of the adoption of HKAS 1 (revised 2007),
details of changes in equity during the period arising from
transactions with equity shareholders in their capacity as
such have been presented separately from all other income
and expenses in a revised consolidated statement of
changes in equity. All other items of income and expense are
presented in the consolidated income statement, if they are
recognised as part of profit or loss for the period, or otherwise
in a new primary statement, the consolidated statement of
comprehensive income. The new format for the consolidated
statement of comprehensive income and the consolidated
statement of changes in equity has been adopted in this
interim financial report and corresponding amounts have
been restated to conform to the new presentation. This
change in presentation has no effect on reported profit or
loss, total income and expense or net assets for any period
presented.
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Notes to the Unaudited Interim Financial Report «continuea)

REE

T2 L PSR E MR o0

(Expressed in Hong Kong dollars)
(LUBM B 2558 V)

2. Cha

nges in Accounting Policies (continued)

The “Improvements to HKFRSs (2008)”, comprise a
number of minor and non-urgent amendments to a range of
HKFRSs which the HKICPA has issued as an omnibus batch
of amendments. Of these, the following amendment has
resulted in changes to the Group’s accounting policies:

— As a result of amendments to HKAS 28, Investments
in associates, impairment losses recognised in respect
of the associates and jointly controlled entities carried
under the equity method are no longer allocated to the
goodwill inherent in the carrying value. As a result, when
there has been a favourable change in estimates used
to determine the recoverable amount, the impairment
loss will be reversed. Previously, the Group allocated
impairment losses to goodwill and, in accordance with
the accounting policy for goodwill, did not consider the
loss to be reversible. In accordance with the transitional
provisions in the amendment, this new policy will be
applied prospectively to any impairment losses that
arise in the current or future periods and previous
periods have not been restated.

The amendments to HKAS 27 have removed the
requirement that dividends out of pre-acquisition profits
should be recognised as a reduction in the carrying
amount of the investment in the investee, rather than as
income. As a result, as from 1 January 2009 all dividends
receivable from subsidiaries, associates and jointly controlled
entities, whether out of pre- or post-acquisition profits, will
be recognised in the Company’s profit and loss and the
carrying amount of the investment in the investee will not
be reduced unless that carrying amount is assessed to be
impaired as a result of the investee declaring the dividend.
In such cases, in addition to recognising dividend income in
profit or loss, the Company would recognise an impairment
loss. In accordance with the transitional provisions in the
amendment, this new policy will be applied prospectively to
any dividends receivable in the current or future periods and
previous periods have not been restated.

Tradelink Electronic Commerce Limited EZEEFEZERAT
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Notes to the Unaudited Interim Financial Report «ontinuea)
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(Expressed in Hong Kong dollars)
(LUBMS B2 558 V)

Turnover

The principal business of the Group is the provision of front-end
Government Electronic Trading Services (“GETS”) for processing
certain official trade-related documents.

Turnover represents the value of services provided and goods
supplied to customers. The amount of each significant category of
revenue recognised in turnover during the period is as follows:

Lt
AEENEBEBREUEBETRNERES
X BTRETE T B S8R ([GETS)) -

EEEREDATPIEERBE A EEERNE
BE-HA CREEXEFERIANSETZRABED
SR

Six months ended 30 June
AA=tTHIEAEA

2009 2008
—EEAF ZETNF
HK$'000 HK$'000
BT T BT
Transaction and handling fees RHRREE 81,670 102,651
Annual subscription and registration fees ~ F&NELE 8,443 8,726
Others EAh 2,722 3,319
92,835 114,696
Segment Reporting DS
Services from which the Group Derive their Revenue AEEES KRR

In prior periods, segment information reported externally under
HKAS 14, Segmental Reporting, was analysed on the basis of
the types of services provided by the Group, and it had been
concluded that the Group had been operating principally in
a single business and geographical segment. As explained in
Note 2, HKFRS 8 requires disclosures of operating segment
information based on information reported to the Group’s
senior management for the purposes of resource allocation and
performance assessment. From the perspective of the Group’s
senior management, it is considered that assessment of operating
performance is focused on the Group as a whole, as all of the
Group’s activities are considered to be primarily dependant on
the volume of trading activities in Hong Kong and are highly
integrated and interdependent on each other. Resources are
allocated based on what is beneficial for the Group rather than any
specific department. Therefore, management considers the Group
continuous to have one operating segment under the requirement
of HKFRS 8.

Reconciliation of segmental information to the information
presented in the interim financial report has not been presented, as
the reconciling items are considered to be immaterial.

RBERE REFASEENE 4R HE2
] MR 2 A D B E M ER A K B PR a0 IR
BEANTFUAIN B AAEEIEEE —E
REE KT - WA 2R BREPBHREE
AIE8RER D MR BEREN RN D B OEE
BREFEEXAMERTAEESRERENE
B AEESAERENS  ARAEERA
EPHRERTIBREEENEIRDHELSEE
ERBERE  FHEERBAREEERAEE
ER—EERE - PEBERNEE/RTEINA
SE - MIEEMMERE - Bt - RIEFBHB
HELRESHEMAT » BEERRAEEFEN
—(EERBDALE -

HREERBARK/LITEAN I REH 5 E
AR PP EREAMEERE R -
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4. Segment Reporting (continued)
Revenues from Major Services

The Group’s revenue from its major services are set out in Note 3.

Geographical Information

No geographical information is shown as the turnover and
operating profit of the Group is substantially derived from activities

in Hong Kong.

Information about Major Customers

The Group provides electronic trading services to numerous
individual customers without concentration of reliance. There is no
disclosable information of major customers under HKFRS 8.

5. Profit Before Taxation

Profit before taxation is arrived at after charging:

DEEHwE (&)
TERBHKE

AEEBE T BREAESHRaBRAEZS

i E & H

2N SETE IR £ SPSE R iR PN

XS A EETME AR

FETEEFNESR

DERBEEE

AEERETEBEPREETEIRE L&
SREKBEOBERNFE - LEBSBPHRELAES

RTEBEFOEREAL -

BB 51 2
BB AT FIE 406

Six months ended 30 June
NRA=THIEAEA

2009 2008
—ZEEhEF —EE)N\F
HK$'000 HK$'000
BETT BT
(a) Staff Costs: (a) BB
Contributions to defined TE REIRRAE R ET B3R
contribution retirement plan 1,246 1,137
Equity settled share-based ARG A E A0 A
payment expenses [N P53
— share option schemes — BBk iR &) 354 791
— share award scheme — B 1n SR Ep T & 76 -
Salaries, wages and other benefits e TERHEMEF 38,278 37,196
39,954 39,124
(b)  Other ltems: (h) HfhEAE :
Auditors’ remuneration ZEAEN & 415 392
Depreciation e
— assets held for use under — BB EHERE
operating lease FRANEE 1 71
— other assets —Hih&EE 7,523 4,796
Operating lease charges in respect VIEREETRE
of properties X 854 555

Tradelink Electronic Commerce Limited EZEEFEZERAT
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6. Taxation 6. BiE

Six months ended 30 June
NA=THIEAREA

2009 2008
—gEhE —TENE
HK$’000 HK$'000
BETT BT
Provision for Profits Tax for the period AHRE R TS T B &
— Hong Kong — B8 4,792 8,342
— overseas — gk 68 -
4,860 8,342
Deferred taxation EEFIE 154 (3)
5,014 8,339
The provision for Hong Kong Profits Tax for 2009 is calculated at RZZZNGF  BEANEGHBENRBARNGTE
16.5% (2008: 16.5%) of the estimated assessable profits for the AR FE) 16.5% (ZFZT)\F : 16.5%)51H ©
period.
7. Dividends 7. BE
(a) Dividends Payable to Equity Shareholders of the (a) AEEESEIARARESEANRE

Company Attributable to the Interim Period

Six months ended 30 June
NRA=THILAEA

2009 2008
—EZThEF —ZZTENF
HK$'000 HK$'000
BT T BT T
Interim dividend declared and NEEEE SRkl
paid after the interim period IR EE B EARR B
of HK cents 1.752 per share B 1.752 A1
(2008: HK cents 3.61 ZZETN\F  BR3.618)
per share) 13,636 28,097
The interim dividend declared after the interim period has not FEEIRE S IRA R IR SRS S B IR TR
been recognised as a liability at the balance sheet date. REAE-
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7. Dividends (continued)

8.

(b)

Dividends Payable to Equity Shareholders of the
Company Attributable to the Previous Financial Year,
Approved and Paid During the Interim Period

7.

[ g=\

(b)

(&)
T E A A R | — BB B L TR
NHEAE2AREFEARS

Six months ended 30 June
ANA=t+HIEANER

2009 2008
—EENF —ETNF
HK$'000 HK$'000
BYETT BT
Final dividend in respect of BERE _TT)\F
the financial year ended +=-A=+—H
31 December 2008, approved B E B+ B EA R
and paid during the following B & RORAT
interim period, B R EARR B 8% 5.52 1L
of HK cents 5.52 per share (BE-ZTZTLHF
(year ended 31 December 2007: +—-A=+—HILFE :
HK cents 6.18 per share) FH6.187 ) 42,962 48,099
Earnings Per Share 8. BREAEF
Basic Earnings Per Share (a) BREXEF

(a)

(b)

The calculation of basic earnings per share is based on the
profit attributable to equity shareholders of the Company of
HK$17,799,000 (2008: HK$36,699,000) and the weighted
average of ordinary shares in issue during the period less
shares held for share award scheme of 775,775,000 (2008:
weighted average of shares in issue during the period of
778,276,000 shares).

Diluted Earnings Per Share

The following calculation of diluted earnings per share is
based on the profit attributable to equity shareholders of
the Company of HK$17,799,000 (2008: HK$36,699,000)
and the weighted average number of 778,306,000 ordinary
shares (2008: 778,662,000 shares), after adjusting for the
effect of the potential dilution from ordinary shares issuable
under the Company’s share option schemes and share award
scheme.

Tradelink Electronic Commerce Limited EZEEFEZERAT

(b)

HAGRERZF - DHIREAARRERS
B ARG R % 17,799,000 T (ZEF N
% 36,699,000 T ) M EIRE BT E R
P& 89 0 4 S ¥5 A% 2K 775,775,000 A% (B 18,
ABRGOZBFTEAMITEORD) FTE(ZS
TN\F - BIRB BT 6 TR
778,276,000 &%) °

SREBEER

LT EREERT - TREBREAQRE
AR T8I R AR 15 B2 Eh AT I AT T 21T R B Ak
VETEEYEEDARE  BEAARRK
A AE(EF B 17,799,000 L (=&
=T\ B 36,699,000 7T ) LA B E AT HY
DT RS 778,306,000 % (— BT )\ 4 ¢
778,662,000 f%) 5+ & o
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8. Earnings Per Share (continued) 8. BRERN®
(b) Diluted Earnings Per Share (continued) (h) BREBEFN )
(i)  Profit attributable to equity shareholders of the Company (i) ZREAREBIFEAEMLGF
Six months ended 30 June
NA=t+HLEAREAR
2009 2008
s —EENF
HK$’000 HK$'000
BETT BT T
Profit attributable to equity shareholders Rt B ARG 17,799 36,699
(ii)  Weighted average number of ordinary shares (i) BERINEFLGRE

Six months ended 30 June
ANA=t+HIEANER

2009 2008
—EZThEF —ZTENF
000 ‘000
T F %
Weighted average number  RA/NA=+HZER
of ordinary shares less INAETF IR (B R
shares held for share AR R S
award scheme as at 30 June A KRS ) 775,775 778,276
Effect of deemed issue RRIRB AN B A
of shares under the rElREERERT
Company’s share RN E (K1:F15)
option schemes for nil
consideration (Note 15) - 386
Effect of share award R 1D SRENEH Bl E (Bt 15)
scheme (Note 15) 2,531 —
Weighted average number  RA/NA=+HZER
of ordinary shares hniE a2
as at 30 June 778,306 778,662
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BIE&E
BrAEaERENERE  FaRE RS-
EMRMAZRE  AE  FAREE  EFR
BELH -

9. Fixed Assets 9.

Fixed assets include leasehold improvements, platform hardware
and software, computer and office equipment, motor vehicles,
furniture and fixtures, building and leasehold land.

Interest in

leasehold land

held for own

use under

operating lease

Fixed RELEHRSE

assets BEER® Total
BE&EE HEThER et
HK$'000 HK$'000 HK$'000
BET T BT T BT T
Net book value as at 1 January 2009 RZZETNF—HA—H 41,461 5,484 46,945
FEREFE
Additions NE 4,266 - 4,266
Acquisition of a subsidiary (see Note 10) UREEHT B A=) (2 BA1:7 10) 30,296 - 30,296
Disposals & (38) - (38)
Depreciation e (7,523) (71) (7,594)
Net book value as at 30 June 2009 RZZETNFAA=1H
KRR FE 68,462 5,413 73,875

10. WE—AEHEBLARARDBRRERS
(a) WBE-—BHWEAF
RIBBAF=A=+AE  FRFAKER
HESBHMBHEARDFA(DITNCO] » 1

10. Acquisition of a Subsidiary and Minority Interests

(a) Acquisition of a Subsidiary
On 26 March 2009, the Company purchased 58,740,000
ordinary shares in Digital Trade and Transportation Network

Limited (“DTTNCo"), previously an associate in which the
Company already holds 56.57% equity interest prior to the
acquisition, for a cash consideration of HK$22,791,000.
These newly acquired 58,740,000 ordinary shares
represented the remaining 43.43% of all the issued and
paid-up capital in DTTNCo, and as such DTTNCo became a
wholly-owned subsidiary of the Company.

In the post-acquisition period up to 30 June 2009, DTTNCo
contributed loss of HK$5,902,000. If the acquisition had
occurred on 1 January 2009, management estimates
that the Group’s consolidated revenue would have been
HK$92,961,000, and the Group’s consolidated profit for the
period would have been HK$15,885,000.
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W B BT /AR X B 5 A 56.57% IRHERBE & A
1) 58,740,000 i & @A - REHEREWE
22,791,0007T ° L F U ) 58,740,000
LBIAEE R DTTNCo 2 3 E 817 KB IR
AR THI43.43% - M DTTNCo A LK BA R
A EENBAR -

REZE-ZZAFRAA=THIEOKERE
fi] - DTTNCo#5 2 &5 /815 5,902,000 7T © fi
WER-ZTNF-A-HD&ELE  BERE
AR E NG E W 1§ /B 92,961,000
T MASEEHRANERENERBE
15,885,000 7T °
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10. Acquisition of a Subsidiary and Minority Interests

(continued)

(a)

(b)

Acquisition of a Subsidiary (continued)

The following summarises the consideration transferred, and
the recognised amounts of assets acquired and liabilities
assumed at the acquisition date:

10. WE—EHNEBRARARIDBRRES (#)

(a) WE—BHBELR 2
MR E AR EERAENEE
R RN ERSEMEMNT

HK$'000
BE¥TT

Net assets acquired (excluding B EEE

cash and cash equivalents): (TEERERELEHE)
Fixed assets BETEEE 26,442
Capitalised development costs TN N 3,854
Trade receivables JE UK BR 3R 108
Other receivables and prepayments £ fi & U 5178 & Fa 1+ 5018 1,082
Trade creditors, accounts FEER - BT RIER

payable and other payables EAth FE A RIE (7,725)
Goodwill GES 9,976

33,737

Less: investment held B RUEERT AT A IR E

prior to purchase (16,692)

17,045

Satisfied by: BT ARZA :
Cash e 22,791
Less: cash and cash B T ERR e RIReEE

equivalents acquired (5,746)
Total net consideration FRERRE 17,045

The above analysis is provisional and amendments may be
made to the goodwill amount in the period up to 12 months
from the date of acquisition.

The goodwill is attributable mainly to the technical expertise,
intelligence property, and the synergies expected to be
achieved from integrating DTTNCo into the Group’s existing
business and customer base of DTTNCo.

Acquisition of Minority Interests

In June 2009 the Group acquired an additional 49% interest
in X2 E 5 BEA R QA for RMB245,000 in cash,
increasing its ownership from 51% to 100%.

Eiiatr /YIZIHE - WA B WS EE A
&% 128 A R AYNEESBELER -

MEITZAZERM AAEERB
DTTNCoBAEZAEBMIEAEBE MBI ER
H) 175 [B R LA K2 DTTNCo B &P ALt o

(b) WEIEBRRER
RZTZNFEARA REEUBRSARE
245,000 T E R EE S BB AR AR
HMO%IER - FEPTBREMSL%IEE100% ©
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11.

12.

Interest in Associates

In December 2008, the Company acquired a 20% equity capital
in Guangdong Nanfang Haian Science & Technology Service
Company Limited (“Nanfang”) at a consideration of RMB20
million. Goodwill of HK$17,742,000 has been recognised on
the acquisition of 20% interest in Nanfang based on the initial
accounting for the acquisition. Amendments may be made to the
goodwill amount in the period up to 12 months from the date of
acquisition. Management is in the process of finalising the initial
accounting for the acquisition; as such no amendment was made
as to the carrying amount of the goodwill in respect of Nanfang.

During the period, Nanfang declared a dividend of RMB605,000
to the Company in respect of the profit for the year ended 31
December 2008.

On 26 March 2009, the Company purchased the remaining
43.43% of the issued and paid-up capital in DTTNCo, previously
an associate in which the Company already holds 56.57% equity
interest, for a cash consideration of HK$22,791,000. DTTNCo
became a wholly-owned subsidiary of the Company after the
acquisition. Please refer to Note 10 for further details.

There were no other changes in the particulars of associates during
the period other than those mentioned above.

Other Financial Assets

The Group has purchased corporate note issued by Kowloon-
Canton Railway Corporation (“KCRC”), which is listed on the Stock
Exchange of Hong Kong Limited. The KCRC note is denominated
in USD, with nominal amount of US$9,600,000, term of 10 years
ending in 2019, and coupon interest of 5.125% per annum. The
corporate note was acquired at fair value of HK$76,140,000. The
Company designated the instrument as available-for-sale securities
with fair value changes of HK$1,002,000 recognised in equity.

Tradelink Electronic Commerce Limited EZEEFEZERAT

11.

12.

Frib Bt N Rl =

RZZEZNF+ZA AREUREBARE
20,000,000 W HE ER B A /G R ERBERA
A ([F7]) #120% BEAN - BEEE 17,742,000 7T
MEEE R H 20% X IRIEN S &
STERIERER - BB A E eI &= % 1218 A B A
AHEBESHEIELER] - EEER EETRKE
MypetEE: AT EREA BEnEEE
{EHERT °

RAHE A8 E 2T\ F+-A=+—
B L E s MR AR B E RS AR 605,000
JC ©

RZZZNF=A-+/XE  ARFYWEDTTNCo
(2RI RARRIFH56.57% RENEE QA E
BT RERIRABR TR A43.43% - ReRE/BE
22,791,0007T ° DTTNCo M B & X B AR A B 2
EWBRT - E—FSFBFLHEMEI0 -

BB BTSN - B R A 2 B A A S

Htt B &EE
AEEEBENBERAR(AE D ETIRE
BHEXZMARARLETHNEERE - ZRE
IAZETTEHE - E{E/9,600,000% 7T - AH+EF -
ET-NFRE ZREXR[FRDIBE - %
XZE RN TEABE 76,140,000 THEA © AR
ABZEREOBAIHEERS W R AR
RO EZEE 1,002,000 7T °
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13. Trade Receivables
Credit terms granted by the Group to customers generally range
from one week to one month.

An ageing analysis of trade receivables, based on the invoice date

13. BUWERRR

FEB-RAETEFP—EPE=—EANEES -

REBEZHZAH  BERFORESTNOT :

is as follows:

As at As at
30 June 31 December
2009 2008
R-ZEENF RZZTEENF
~NA=+H +=—A=1+—H
HK$'000 HK$'000
BT T BT
Current Bl EH 17,172 17,838
1 to 3 months overdue BH—EAE=[A 373 482

More than 3 months overdue but ‘BB =EA
less than 12 months overdue BIR+=@A 283 81
17,828 18,401

All the above balances are expected to be recovered within one
year and they are generally covered by customer deposits received

from customers (see Note 14).

14. Trade Creditors, Accounts Payable and Other Payables

FEE LA AR —FAKE - T -REIE

PRt RERE (2R ME14) -

14. EAERX - EAREREMENRE

As at As at

30 June 31 December

2009 2008

R-ZBEIEF RZZT)\F

~A=+H +=—A=+—8

HK$’000 HK$'000

BT T BB

Trade creditors (Note 14(a)) JETBR IR (BTt 14(a)) 8,898 9,190
Customer deposits BRE RS (Hfit 14(b))

received (Note 14(b)) 169,288 171,603

Accrued charges and other payables FERT 5 2 I H fth A 7R IR 37,862 39,253

216,048 220,046

Interim Report 2009 —ZZhEhH®HE



Notes to the Unaudited Interim Financial Report «continuea)

REEEZ PR REMT T 0

(Expressed in Hong Kong dollars)
(LUBM B 2558 V)

14. Trade Creditors, Accounts Payabhle and Other Payables

(continued)

(@) Included in trade creditors, accounts payable and other
payables are trade creditors with the following ageing analysis
as of the balance sheet date:

14 BENERR  ENREAREMENSRE

(%)

(a)

WEER - AR - A RIE R E A
FEA SRIBEVE S BR R BRER D AT AT

As at As at
30 June 31 December
2009 2008

R=BBAE  N-FTNF
AA=tE +-A=t-A

HK$'000 HK$'000
BT T BT

Due within 1 month or —EARE SN EREER
on demand 8,898 9,190

(b) Deposits received are monies received from customers
before they are allowed to make trade transactions through
the use of the Group’s systems. Generally, customers are
only allowed to incur transaction charges up to the amount
deposited with the Group. Deposits are refundable to
customers on demand.

15. Equity Settled Share-based Transactions
(a) Share Option Schemes

The Company adopted a Pre-IPO share option scheme
on 2 August 2000 which was amended on 11 September
2001 and 26 November 2002 respectively, and a share
option scheme on 14 October 2005, whereby the Directors
of the Company are authorised, at their discretion, to invite
employees of the Group, including directors of any company
in the Group, to take up options at consideration of HK$1 per
grant to subscribe for shares of the Company. Each option
gives the holder the right to subscribe for one ordinary share
in the Company.

The terms and conditions of the share option schemes are
disclosed in the annual financial statements as at and for the
year ended 31 December 2008.

On 16 March 2009, the Company adopted a “Share Award
Scheme” (Note 15(b)). The Share Option Schemes have
been discontinued and replaced by the Share Award
Scheme. However, share options previously awarded under
the Share Option Schemes will remain valid and subject to
the same terms and conditions.
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(b)

BRZERREPEECAARENRFE
TESX5HE - BEPWEIMFIA - —REK
FBPHANURENRSE  UEPRASE
BN RR - REATEEFPERT MU

RIE ©

15. UREGEENRGEH
(a) BBIRFERTE

RAARIERZZTEZEFNAZBHEMAELR
ABRAIERESES (DR _ZZ—F AN
A+—BEZZEZ_F+—-HAZ+XELKE
B ARR =TT RHF+ A 110 BSR40 R
RS B AARESTEEMNIBE - &
EAKEEES - REAEEETEAAAN
B RBARERBBITHNREEZNE
BatE - ARBEARD ARG - BHERER
FHIBEBANAERBARG —RL B

BEETINGEARAN CEERBE-F
ENET A=+ -HIEFERRZBLE
MFEPBERE

RZZZEAF=ZFA+RH  KARHRH—IA
[Hetn s2mh =t &1 1 (MfaT15(b)) - BERREST IR
THRIE - WAt BB ET B PTERES © AT
SERTRIEE R BIR BB RS EER
R WAS BRI R ARITATARIR
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15. Equity Settled Share-based Transactions (continued) 15. URELENRGER (&)

(a) Share Option Schemes (continued) (a) BRESE )
Details of movements of these share option schemes during HE-ZZAFA=+THLXER  ZZF
the six months ended 30 June 2009 are set out below: PRI Bl B R IR RSN -
No. of Effect of No. of
options options options
outstanding lapsed upon outstanding
asat termination of asat
1 January 2009 employment 30 June 2009 Exercise
RIBZThE RELERR R-ZZFELE price
—R—H KB AB=+A Date Exercise per share
i RATEEHY Bk i RATRER granted period BR
BREHE I8 EREHE RHBH T THEE
HK$
BT
Directors B
YUE Kwok REH
Hung, Justin 1,762,500 - 1,762,500  24/11/2000 10 years 0.90
10 F
1,762,500 - 1,762,500  13/12/2001 10 years 0.90
10 F
982,900 - 982,900  14/10/2005 10 years 1.25
10
2,032,962 - 2,032,962  06/06/2007 10 years 1.43
10 F
2,557,881 - 2,657,881  14/04/2008 10 years 1.01
10 F
CHUNG Shun EIERE 400,000 - 400,000  24/11/2000 10 years 0.90
Kwan, Emily 105
400,000 - 400,000  13/12/2001 10 years 0.90
10 F
396,845 - 396,845  14/10/2005 10 years 1.25
10 F
415,243 - 415,243 19/03/2007 10 years 1.42
10
483,760 - 483,760  14/04/2008 10 years 1.01
10 F
Employees &8 1,781,000 (406,000) 1,375,000 in 2000 10 years 0.90
RIZZZF 10 F
1,821,000 (341,0000 1,480,000 in 2001 10 years 0.90
RZZZ—F 10 F
741,000 - 741,000 in 2002 10 years 0.90
RZTZT=F 10 F
265,000 (40,000) 225,000 in 2003 10 years 0.90
RIZZ=F 10 F
105,000 - 105,000 in 2004 10 years 0.90
RZZZWEF 10 F
9,157,585 (839,499) 8,318,086  14/10/2005 10 years 1.25
10 F
6,022,164 (753,203) 5,268,961  19/03/2007 10 years 1.42
10 F
7,207,583 (791553) 6,416,030  14/04/2008 10 years 1.01
10
Total HEt 38,294,923 (3,171,255) 35,123,668
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15. Equity Settled Share-hased Transactions (continued) 15. URELENRGER (&)

(b) Share Award Scheme (b) Eﬁﬁﬁ@*‘l‘g
On 16 March 2009, the Board has adopted a Share Award —ETZAFZA+ B EEZSCRMN—
Scheme (“the Scheme”) as a means of rewarding and Iéiﬂxﬁi%l‘%bﬁ%‘ (M5t81]) - ERRB R
retaining employees at the grade of assistant manager or REBEBIRLIBAR KA LEE 2 FEHE - I
above within the Group and to encourage senior employees FEiRRIERD ZEETE - BB S RE BN
to have, through the award of the Company’s shares under RRAZRERINE LT EEV SR -

the Scheme, a direct financial interest in the long term
success of the Company.

A summary of the principal terms and conditions of the Share 1% 10 5Bt £ 8 = 2R R AGH B EH A E
Award Scheme are set out in the Share Award Scheme I TEMARGD BT B —E -
Section of the Disclosure of Interests.

Equity settled share-based payment transactions under the ZETEI T AR REE W AR S 2R 58
Scheme follow the accounting policies of equity settled share- BrAEEBEE_ZZNE+_A=+—HI
based payments as disclosed in the Group’s annual financial FENFEPEME AT ENE EARE
statements for the year ended 31 December 2008. HEHE 2RO ERNEETECR
Movements in the number of awarded shares and their B EE RERAT QAT ENZ S
related average fair value were as follows: PR
Number of shares
Average held for share Remaining
Date of fair value award scheme vesting
award per share (HK$)* ARGEBE period
#EA 8 BREYAFE(Bx)* BENRGHAE HTHEEHR

As at 1 January 2009
RZZTNF—A—H . _

Awarded - Part 1 17 May 2009 2 to 4 years

RE-F—F5 ZETNFRA+EA 0.09-0.24 2,804,662 ZENEF

Awarded — Part 2 17 May 2009 1 year

RE—-F 80 ZZTNERATHH 0.69 922,257 —&

As at 30 June 2009

RZTENFAA=1H 0.34 3,726,919

* Average fair value per share is the cost to the Company which * 52 S VN =R NI 291 =B e g
is based on the closing price at the award date or at appropriate g BEFZEETFESE KA - I
discounts applied after deductions of 2008 final dividend BRRERHBFIE *REREH —FE/\FXR
declared prior to the award date. HRE o
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16. Capital and Share Award Scheme 16. EXRR R EEGTE
(a) Share Capital (a) B
(i)  Authorised and issued share capital (i) ZEFEBITRE
As at 30 June 2009 As at 31 December 2008
R-ZEEhE RZZENF
~A=tH +ZA=+—H
No. of No. of
shares Amounts shares Amounts
RAEE x| B8 E &5
'000 HK$'000 '000 HK$'000
T BETT Fik BETT
Authorised: HBE
Ordinary shares of SREEER0.207T
HK$0.20 (ZZTN\F : #10.207L)
(2008: HK$0.20) each SRRl 1,250,000 250,000 1,250,000 250,000
Ordinary shares, issued BRETRBEZNEER
and fully paid:
Asat 1 January »—HA—H 778,306 155,661 778,210 155,642
Shares issued under RIEBRE
share option schemes B ESird) - - 96 19
As at 30 June/31 December RAA=+B/+-A=+—H 778,306 155,661 778,306 155,661
The holders of ordinary shares are entitled to receive I3 IR AR R A M A R R R R B A AR
dividends as declared from time to time and are entitlied B UEERAARAG LHEEE—
to one vote per share at meetings of the Company. RE&HIE—F - A EBRERRAN
All ordinary shares rank equally with regard to the HHpEEPZERSER -
Company’s residual assets.
(ii) Terms of unexpired and unexercised share options at (i)  FRAEE HREERATRERIIERERIER
balance sheet date
As at As at
30 June 31 December
Exercise 2009 2008
price R-ZBEIE R-ZZTENF
Exercise period 1TEH TEE ~A=+B +ZA=+—H
HK$ Number Number
BT gA #H
24 November 2000 to TR FF+—AFTHEHERE
30 November 2014 —E—mNE+—A=+H 0.90 8,251,000 9,038,000
14 October 2005 to —“TTERFTATNAERE
13 October 2015 —ZT—hF+A+=H 1.25 9,697,831 10,537,330
19 March 2007 to —ET+HF=ZA+NEZE
18 March 2017 Z—+F=A+N\H 1.42 5,684,204 6,437,407
06 June 2007 to —TTEEFAAREE
05 June 2017 —ZE—+FARH 1.43 2,032,962 2,032,962
14 April 2008 to —EENFMNA+MNEE
13 April 2018 - \FMA+=H 1.01 9,457,671 10,249,224
35,123,668 38,294,923
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16. EXRKR M EBE (2)
(b) BEROEBFEZENRG

16. Capital and Share Award Scheme (continued)
(b) Shares Held for Share Award Scheme

On 16 March 2009, the Board adopted a Share Award
Scheme (“the Scheme”) as a means of rewarding and
retaining employees at the grade of assistant manager or
above with the Group.

The shares awarded under the Scheme are acquired from
the open market. The net consideration paid, including
any directly attributable incremental costs, is presented as
“Shares held for Share Award Scheme” and deducted from
total equity. When the award shares are transferred to the
awardees upon vesting, the related weighted average cost of
the awarded shares vested are credited to “Shares held for
Share Award Scheme”, and the related employment costs
of the award shares vested are debited to the capital reserve.
The difference between the related weighted average cost
and the related employment costs of the award shares is
transferred to retained profits. Where the shares held for
Share Award Scheme are revoked and the revoked shares
are disposed of, the related gain or loss is transferred to
retained profits, and no gain or loss is recognised in the
income statement.

During the period the Company acquired 5,432,000
Tradelink shares (2008: Nil) through purchases from
the open market for the Share Award Scheme. The total
amount paid to acquire the shares during the period was
HK$4,004,000 (2008: Nil).

In accordance with the Scheme rules, awardees are not
entitled to dividend declared prior to the award date. The
amount of 2008 final dividend declared prior to the award
date at the amount of HK$290,000 after netting off the
relevant handling fees was charged against the costs of
shares held for share award scheme.

Tradelink Electronic Commerce Limited EZEEFEZERAT

R-TTNAE=B+A<A  EFEHM B
B BE B ([581)) - MRl RipE A%
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BT RERRE - PIEENRE RO AEREE I
BFHRAR [ Rl ZEE B AR |
0B - AT ER A S2 B AR () 1O 48 B 1 1R K
ARG EARREEH M - 2R A0 9 AERE A0
PR LR ERRANZHABERER
B A o i AR SR ET B M) B
i BBREROHDHE - RAEEERSEA
REEN - M AERRERATERES

RABEE ARG EBRBAFAMHEEA
5,432,000 % B Zi@R D (ZTT)\F : &)
R 2B T 8 - BRI ARG BT o
B 4858 R B 4,004,000 L ( — B )\ £
) o
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HRERZIRE R o A EEE) B # 2 Al
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16. Capital and Share Award Scheme (continued)

(b) Shares Held for Share Award Scheme (continued)
Details of the shares held for the Scheme as at 30 June 2009
are set out below:

16. EXRKR M EBE (2)
(b) AROEBIESENRG 2
R-ZETAEAA=1H - AitEIBE0K
BEERFIMT :

Average

Number of purchase

shares Number of cost

purchased Number of shares per share (HKS)
Purchase from market shares unallocated SRTH Vesting
date Part BHEEA awarded EL) BARK period
BARH L) fRGHEA RERHEE KHh#A (Bx) = L
8 April 2009 to Part1 17 May 2009 to
9 April 2009 16 May 2013
ZETNEMANA £-35 4,354,000 2,804,662 1549338 0.7 Z3ENE
EZZENEMANA RATLA
ETE-ZE
ATRA
31 March 2009 to Part2 17 May 2009 to
6 April 2009 16 May 2010
ZEENEZA=T-H F285 1,078,000 922257 155,743 069 ZZENE
EZTENERARA RAttA
EZ5-%%
RATAA
Please refer to Note 15(b) for details of the shares awarded BRARIER G REE EIREOROFIEES

under the share award scheme. BRTaE 15(b) ©
17. Commitments 17. &iE
(a) Capital Commitments (a) BEAXEE

0)

(i)

Capital commitments outstanding as at 30 June 2009
not provided for in the financial statements amounted to
HK$4,379,000 (31 December 2008: HK$1,305,000).
They are mainly in respect of platform hardware,
software and computer equipment.

As at 30 June 2009, the Company entered into an
agreement with business partners to establish a joint
venture to develop and operate an e-logistics park in
the Pinggu area of Beijing for the provision of electronic
commerce and logistics solutions to enterprises in
merchandise, retail, distribution, import/export, logistics
and financial sectors in Beijing, Tianjin and the Hebei
Province. The Company will invest RMB11,000,000 to
acquire 10% of equity capital of the joint venture.

() R-ZETNFXNAZTBRREHEIR
BB R E AR EE R B 4,379,000
T(ZBENE+ZR=+—H : B
1,305,0007T) ' BB EZHF L E
- R REBEEEEH -

(i BE-TEAFAA=TH ARFH
EBBH L DipE > RiERFAR
A ERAREMEEEFYREIA
AibR - KRBT LR ERE T
& Dt EEOD  WRkEREEE
WX REHRETFERBERYRFORITE -
R HEE AR 11,000,000 7T A
HEBZAZENRT 10% RA o
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17. Commitments (continued)
(b) Operating Leases
The total future minimum lease payments under non-
cancellable operating leases in respect of property rentals are
payable as follows:

17. A¥E (&)
(h) REHE
ERMEHESN AR EEENRER
KESLETMT

As at 30 June As at 31 December
2009 2008
R-ZERF RZZEENE
AAB=t+H +=-A=t—8

HK$'000 HK$000

BET T BT

Within one year —FR 1,863 1,883
More than one year but within five years —FRERAFA 509 1,187
2,372 3,070

The Group leases a number of properties under operating
leases. The leases typically run for an initial period of one to
three years, with an option to renew the lease when all terms
are renegotiated. None of the leases includes contingent
rentals.

18. Material Related Party Transactions
During the period, transactions with the following parties are
considered as related party transactions:

Name of party
FREALTHRE

AEERBEEHERRZEYE - HO—
RUITREB—Z=F THRBENEND
ABGRREEE - FEEOB TN EERE

e e

18. EXBEALRS
RASR  BUTATETNRSREABEA
%5

Relationship
R

Financial Secretary Incorporated (“FSI”)
MR R RERE (B BRI RIRERE D)

KAZ Computer Services Hongkong Ltd (“KAZ Hong Kong”)
KAZ Computer Services Hongkong Ltd ([KAZ & & )

Digital Trade and Transportation Network Limited (“DTTNCo”)

HIHE HEBPE AR AR ([DTTNCo])

Shareholder of the Company
RABRRE

Associate

kol /NC]

Associate (for the period from 1 January 2009 to 25 March
2009, prior to the date of acquisition, see Note 10(a))

BENR(BEZETNF—A—HE-ZTTNF
=AZ+RBIEERE - RKEB R - 2 R0 10(a))

Tradelink Electronic Commerce Limited EZEEFEZERAT
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18. Material Related Party Transactions (continued) 18. EXBEALRF ()
During the period, the Group entered into the following material AEEAEE G HETHEABEALZZAT ¢

related party transactions:
(a) Recurring Transactions (a) REETHRS

Six months ended 30 June
NRA=THILEAEA

2009 2008
—EEAF —TENF
HK$’000 HK$'000
BYETT BT T
Facilities management expenses B/ TERKAZ BB HH
paid/payable to KAZ RIEEERY
Hong Kong 4,339 4,339
Management fee, rental income and 2.,/ FE[R DTTNCo YL 89
other income received/receivable EEE  HaBA
from DTTNCo PETNON - 336
Business Support System (“BSS”) fee 2,/ FER DTTNCo W HL &)
received/receivable from DTTNCo EBTIEZES(IBSS)HEHA - 1,472
The Government of the Hong Kong Special Administrative hE ARAEMBEEBERITTHEBAT (K
Region of the People’s Republic of China (“the Government”) MDA BARREAEZRERFTERARDE
holds approximately 12.29% of the Company’s issued share TR AN #)12.29% Bt - BT A7 S E
capital in the name of FSI. Accordingly, the Government is a Rz — o AEEBEBF IR KA RRE
shareholder of the Group. Transactions between the Group BEETHE RN S (TEEHRFEARE
and the Government departments or agencies of FSI, other EHEEEFER ENZNHE BHe
than those transactions that arise in the normal dealings EMEEENRG) BRRBEAEALRS °

between the Government and the Group (such as payments
of taxes, leases, rates, etc), are considered to be related party
transactions.
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18. Material Related Party Transactions (continued)
(a) Recurring Transactions (continued)
Material related party transactions entered into by the Group
include:

(i)  On 29 December 2003, the Group entered into an
agreement with the Government to provide front-end
Government electronic trading services in relation to
import and export declarations required under the
Import and Export Registration Regulations, dutiable
commodities permit and cargo manifests in respect
of cargoes carried by air, rail or water for a term of five
years expiring on 31 December 2008 (unless earlier
terminated in accordance with its terms) (“2003
GETS Agreement”). The Government paid the Group
a nominal price of HK$1 in return for the Group
performing the services in accordance with the terms
and conditions set out in the agreement. On 17 July
2007, the 2003 GETS Agreement was extended upon
its expiry on 31 December 2008 for a further term of
one year to 31 December 2009 for a nominal price of
HK$1 paid by the Government.

On 9 December 2004, the Group entered into an
agreement with the Government to provide front-end
GETS services in relation to Certificate of Origin and
Production Notification for a term of four years expiring
on 31 December 2008 (unless earlier terminated in
accordance with its terms) (“2004 GETS Agreement”).
The Government paid the Group a nominal price of
HK$1 in return for the Group performing the services
in accordance with the terms and conditions set out
in the agreement. On 17 July 2007, the 2004 GETS
Agreement was extended upon its expiry on 31
December 2008 for a further term of one year to 31
December 2009 for a nominal price of HK$1 paid by
the Government.

Tradelink Electronic Commerce Limited EZEEFEZERAT

18. ERBEALRE (&)
(a) REETHXRZ @)
REBMBEITIHERBEATZZHBIE

(i)

R-ZE=F+-"A-+NH KEHE
R ET S s - BhiE QAR BIFTR T B
AN OMAEE - ERTRT B REBEN
2= ISR R E - IREATRN
BSEFE SRS - kA BRRFEImER
—RENE+_A=1+—BHE® " KR
BEGRRERLERIINZZZ=F
GETS % ]) - BT E B A% BRI 1%
HFTE A R G EITIRIS AR E
SIRBEITHEERE RS+
FLA++EE  —BT=EGETSIHE

BRR_ZFZNF+=-_A=+—HBFH
ErR—F2-ZTNF+=-A=+—H
I BBEREIAEE 1 TSR
RiE -

R-ZENFE+—ANA AEEHEK
FEI i BEMKRREEREER
AE R ATIHWGETSIRTS - Wk AH
WE - RZEZENF+_A=+—H
2w MR B AR RIR B R R AN
([ZZEZTWFGETSWHH ) - D
T 7 B [ AR % 10 2 AT A0 6 AR S A
BITHRE  MASEEZAHELLITH
ZEAE RZTTEFLA+TER
— T T EGETSH # B R kK R®
—EEN\FEF+ A=+ —RIBLEE
—FE_FTTNF+A=+—H0F
B BAEREZAAELTHEENR
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18. Material Related Party Transactions (continued)
(a) Recurring Transactions (continued)

0]

(continued)

On 30 December 2008, the Company entered into
a contract with the Government to renew the 2003
GETS Agreement and 2004 GETS Agreement to
provide front-end GETS services in relation to import
and export declarations, dutiable commodities permit,
cargo manifests in respect of cargoes carried by air,
rail or water, Certificate of Origin and Production
Notification for a term of 7 years from 2010 to 2016
(“GETS Il Contract”). Subject to the sole discretion
of the Government, the GETS Il Contract shall be
extendable for one or more GETS services with a period
not more than two years. The Government paid the
Group a nominal price of HK$1 in return for the Group
performing the services in accordance with the terms
and conditions set out in the contract.

On 9 December 2004, the Group entered into
an agreement with the Government to extend the
agreement dated 10 October 2002 (as further
amended by a supplemental agreement dated 29
December 2003) for the provision of front-end GETS
services in relation to the Textiles Trader Registration
Scheme for a further term of one year expired on 31
December 2005. The Government paid the Group
a nominal price of HK$1 in return for the Group
performing the services in accordance with the terms
and conditions set out in the agreement. As further
amended by the letter of renewal dated 24 December
2005 and the letter of renewal dated 29 September
2006, the agreement was extended to 31 December
2007 for a nominal price of HK$1 paid by the
Government. On 17 July 2007, the Group entered into
an agreement dated 13 July 2007 to extend the letter of
renewal dated 29 September 2006 upon its expiry on
31 December 2007 for a further term of two years to 31
December 2009 for a nominal price of HK$1 paid by
the Government. By a letter of renewal dated 30 June
2009, the agreement was extended for a further term
of 18 months from 1 January 2010 to 30 June 2011,
for a nominal price of HK$1 paid by the Government.
Subject to the sole discretion of the Government, the
agreement shall be further extendable for no more than
9 months.

(i)

18. ERBEALRE (&)
(a) REETHORZ @)

(#)

R-ZBZNFE+-_A=+H AQFH
BRI — A8 BH_TT=F
GETS Wi &k —Z T FGETS 3 -
B2 ZEFEZT—RFILRAPEF
([GETS &4 ])) » iRt B EA# H O R
B EREBRFTEREEMNE  E5
PR ERE  ERRBEREE
BAZ WA GETS RIS - BB E
BEIBERART  AIEGETS AT
M —IEs A FRIGETS RIEFHTERT
BBMAE - BUSC St A EERER T
B2 R REERITRE - mALEX
B 1 TR ERE -

R-ZTWNF+-ANB REEEK
Felvtpetr B—TE-_F+A+HEEH
RA TR A 7 B A8 5 TR B GETS ARTS
WinE(E-—2E=+-"A=-1+hH
MR IGEE—PEIDEREZ—F 1
BN -_ZTERE+-_A=+—HBE®°
BT B 5t 7 5 B AR 4% 175 5% P 8k 9 165K
N ARRIETTRRTS - MIASES MBS LT
WEERE - BABHHA-ZTTHF
T+ AZtHARZ-ZZZERFNA
TN BB R — HEE] - &I
FELEHE—ZT+F+=-A=1+—8"
BFERESTAE L THEERE - R
—TEHFEATER  AEERY A
AT +FLAT=B0%HE 5
AA-—ZT A AFNAA-THLENERH
R -—ZTE+E+-_F=1—B3HEE
BMEE-TTNF+-_A=1+—08 K
[FERL A L THEERE - BA
—ETNFENAZ T ENERR S ZR
FHTTTF-A—HE—SLERTN\
MAZ—Z—FA=1+8  BFCH
I F B LTHEERE - BINEEER
BN Akt — P ERRENEA -
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18. Material Related Party Transactions (continued)
(a) Recurring Transactions (continued)

0]

(i)

(iif)

(iv)

(v)

(continued)

Each of the 2003 GETS Agreement and 2004
GETS Agreement and GETS Il contract included
an arrangement whereby the Group is required to
collect Government fees and charges on behalf of
the Government in relation to certain trade-related
documents to which each such agreement related and
in respect of which the Group provides GETS Services.
These fees and charges collected from customers are
paid over to the Government within the next working day.

On 12 April 2002, the Group entered into an
agreement with KAZ Hong Kong for the provision of
system management services such as computing
services, system security and other related services at
HK$640,000 per month for an initial period of eight
years. Subsequently, on 16 January 2003, the Group
entered into a price adjustment agreement with KAZ
Hong Kong for the provision of services at HK$651,600
per month for a period of eight years commencing on 1
January 2004.

On 7 November 2008, the Group entered into a licence
agreement with the Government (as represented by
the Commissioner for Census and Statistics) under
which the Group was granted a licence to use the
2009 version of the Hong Kong Harmonised System
codes and descriptions (“HKHS”) for provision of the
GETS services. The licence agreement is of a thirteen-
month’s duration, and the Group paid HK$18,000 to
the Government for the licence.

On 31 August 2005, DTTNCo entered into an
agreement with the Government under which DTTNCo
agrees to design, set-up, operate and maintain a DTTN
system on the terms and conditions set out therein.
Upon the acquisition of DTTNCo on 26 March 2009,
this agreement has been cancelled.

On 31 August 2005, the Company, FSI and DTTNCo
entered into an agreement to provide for the
management and operation of DTTNCo and to regulate
the rights of the shareholders of DTTNCo. Upon
the acquisition of DTTNCo on 26 March 2009, this
agreement has been cancelled.
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(i)

(ii)

(iii)

(iv)

(v)

18. ERBEALRE (&)
(a) REETHXRZ @)

(#)

—ET=FGETSHER _TTMF
GETS & LA K GETS 11 & 8939 B 4E—18
2 Bt ARBARSHER LK
BE T B SRR Rt A R B R A
GETS B - RERBUFWIBUNT & B I
WE - hEPREIERNMKE - AR
T—ETERE BT

RZZEZE-_FWNA+=-B AEEH
KAZEBIT L BBIEHREARETE RS
(BT - R e MEMIER
fR75) B - RENNFHIEEARE
A% 640,0007T - 8% R=
F—A+TRB  AEEBEKAZEBR L
EARBHERARDE  REAEA
7E¥ 651,600 7T« A - TTMNFE—
A—RE% - BEINE -

RIZBZENF+—ALR - AEEEEK
FiF (A BUT At st BB f R ) 7T SR AT
ek © B - NEBEEREERE L
BEE (ZTBAEMRA) (THKHS]) £
SR MR R - AR BT EF
B5IR - FAFEE R R T =@
A MASEE B BT S
78 18,000 7T °

ZZETRFNA=+—H DTTNCo
AR RT S — A% - #51UE DTTNCo A
Bz haa B R AR RE - &R
SRBER—EDTINRS - RZZEZEAN
F=ZAZ+RAWKEEDTTNCo & - &1
HE T LAEUH o

=

g

R-ZEZERFNA=+—H  ARF -
R B RAE & DTTNCo ] S i -
FIEADTTINCOM BIE & & - AREE
DTTNCoRHEMHEE - RZTThF=
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18. Material Related Party Transactions (continued) 18. EXBEALRE (&)
(a) Recurring Transactions (continued) (a) REETHRS )
(vi) On 17 December 2008, the Company entered into i)y RZZEZENF+ZA+EH XA
the Road Cargo System (“ROCARS”) Contract (“the AIEBNTCEBEMAR RS
Contract”) with the Government pursuant to which (TROCARS&RKI(TERK]) - &It - &
the Company has agreed to set up a call centre and ARARBRLEBHE AT O REEBIK
provide call services for the implementation of the FT8R FE 2 ROCARSIZHEFE
ROCARS of the Customs and Excise Department HROLRT - EHZHRERER_-Z
of the Government. The Contract terms is five years TNFNAFBEIEROCARS 5T - &
commencing from the production rollout of the HAR4F o
ROCARS originally scheduled for September 2009.
(b) Amounts Due from/(to) Related Parties (b) FEW(FE(T) BAEBEA LFIE

As at 30 June As at 31 December
2009 2008
R-EZENE RZZT)N\F
~AA=tH +=-A=+—H

HK$'000 HK$'000
BET T AT
Government (Note 18(b)(i) B (B 18(b)(1)) (6,769) (7,627)
KAZ Hong Kong (Note 18(b)(ii) ~ KAZE S ([faz 18(b)(ii)) 2,892 3,616
DTTNCo (Note 18(b)ii)) DTTNCo (/7% 18(b)(ii)) - 5,147
(3,877) 1,136
(i)  Amounts due to Government represent transactions (i) ENBARBEAEBNEIRNRSERRE
fees collected on their behalf and payable on the next ENFX - ZEERREEE —EIEX
working day and other expenses payable. BT -
(i) Amounts due from KAZ Hong Kong and DTTNCo are (i) JEUIKAZ B & DTTNCo M FRIE A& fE K4
unsecured, non-interest bearing and repayable on BB RARERIEE -
demand.
19. Contingent Liabilities 19. REAE
(@) In January 2003, the Group provided a bank guarantee (a) ZZEZ=F—H  FTEEBRKAZBBEEN
amounting to HK$1,170,000, in respect of a revolving fEIREEBERMEER 1,170,000 TTHRTT
credit facility granted to KAZ Hong Kong. The guarantee is a BR - ZERBREMER RERETE
continuing security and shall not be released or discharged 2HR - BERRSBITEIMNE A RIS
until the expiration of six months after the payment, discharge B ERRR o

or satisfaction in full of the guaranteed liability.
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19.

20.

21.

Contingent Liabilities (continued)

(b) Pursuant to the terms of the 2003 GETS Agreement,
the Group has obtained a Performance Bond line of
HK$2,000,000 from a bank as the guarantee to the
Government for the due performance of the 2003 GETS
Agreement by the Group. The performance bond line facility
bears commission rate of 0.95% per annum subject to a
minimum of HK$3,000 for each renewal and is secured by
a charge over deposit in the amount of HK$2,120,000. The
Performance Bond was replaced by a bank guarantee on
9 August 2007 at the request of the Government under the
same facility as the Performance Bond. The facility is subject
to review by 15 November 2009.

(c) Pursuant to the terms of the 2004 GETS Agreement,

the Group provided a bank guarantee in the amount

of HK$120,000 from a bank as the guarantee to the

Government for the due performance of 2004 GETS

Agreement by the Group. The guarantee is provided under

the same facility as in Note 19(b) above.

Pursuant to the terms of the GETS Il Contract, the Group
provided a bank guarantee in the amount of HK$2,120,000
from a bank as the guarantee to the Government for the due
performance of GETS Il Contract by the Group. The guarantee
is provided under the same facility as in Note 19(b) above.

(e) Pursuant to the terms of the ROCARS contract, the Group
provided a performance bond in the amount of HK$569,986
from a bank as the guarantee to the Government for the due
performance of ROCARS contract by the Group. The guarantee
is provided under the same facility as in Note 19(b) above.

Non-adjusting Post Balance Sheet Events

After the balance sheet date the directors proposed an interim
dividend for the six months ended 30 June 2009 of HK cents
1.752 per share (2008: HK cents 3.61 per share), amounting to
HK$13,636,000 (2008: HK$28,097,000). This dividend has not
been recognised as a liability at the balance sheet date.

Comparative Figures

As a result of the application of HKAS 1 (revised 2007),
Presentation of financial statements, and HKFRS 8, Operating
segments, certain comparative figures have been adjusted
to conform to current period’s presentation and to provide
comparative amounts in respect of items disclosed for the first time
in 2009. Further details of these developments are disclosed in
Note 2.
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19.

20.

21.

RXEEE &)

(b) BE-TET=FGETSHENKES  ~&H
B 16— 5% 3R 77 HU42 % 5 2,000,000 T K0 B 49
REBEEE FAAEMZ AR _ZTT=
FGETS % MM BATIRE MR - AR
BHEEREGFMLR095%HE BhE
BAAT NS OB EE3,0007T ¢ WA
2,120,000 7L 17 5 B0 #R SR E B 4K 1R o FEELAT
MES  BHRBEERERBENRIEE
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Investor Relations
K& EBIFE

The Company encourages two-way communication with both its
institutional and individual investors. Extensive information about the
Company’s activities is provided in the Interim Report. There is regular
communication with institutional and individual investors. Enquiries from
individuals on matters relating to their shareholdings and the business
of the Company are welcomed and are dealt with in an informative and
timely manner.

Financial Calendar
Closure of Register of Members 25 September — 2 October 2009

Interim Dividend Payment Date On or about 9 October 2009
Listings

The Company’s shares have been listed on Main Board of The Stock of
Exchange of Hong Kong Limited since 28 October 2005.

Interim Report 2009
This Interim Report 2009, in both English and Chinese, is now available
in printed form and on the Company’s website at www.tradelink.com.hk.

Stock Code
The Stock Exchange of Hong Kong Limited — 00536

Company Secretary
Mr. LI Fuk Kuen, Wilfred

Registered Office

11/F & 12/F, Tower B

Regent Centre

63 Wo Yi Hop Road

Kwai Chung, Hong Kong
Telephone: +852 2599 1600
Fax: +852 2506 0188
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Investor Relations (continued)
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Share Registrars

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17/F

Hopewell Centre

183 Queen’s Road East

Wanchai, Hong Kong

Telephone: +852 2862 8628

Fax: +852 2865 0990

Investor Relations
Ms. CHOW Wan Kam, Vivien
Senior Vice President
(Investor Relations and Corporate Communications)
Tradelink Electronic Commerce Limited
11/F & 12/F, Tower B
Regent Centre
63 Wo Yi Hop Road
Kwai Chung, Hong Kong
Telephone: +852 2106 5237

Fax: +852 2506 0188
Email: vivien.chow@tradelink.com.hk
Website

www.tradelink.com.hk
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Tradelink Electronic Commerce Limited
11/F & 12/F, Tower B, Regent Centre,
63 Wo Yi Hop Road, Kwai Chung, Hong Kong
Sales Hotline: 2599 1700 Fax: 2506 0188
Corporate Website: www.tradelink.com.hk Business Portal: www.tradelink-ebiz.com
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	封面
	目錄
	財務概要
	主席報告書
	管理層討論及分析
	權益披露
	企業管治及其他資料
	獨立審閱報告書
	綜合收益表（未經審核）
	綜合全面收益表（未經審核）
	綜合資產負債表（未經審核）
	綜合權益變動表（未經審核）
	簡明綜合現金流量表（未經審核）
	未經審核之中期財務報告附註
	投資者關係
	封底

