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Board of Directors
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2 AMBER ENERGY LIMITED IRHEERER AR

EEg
BITES

SE{8 6 £ (AR
B E

FHITES
TRERE(EE)
/I REE

BYFHTES
3 7 55

o 75 X 5

s 55 B o
BEREES
BT E (L E)
3 F R
B0 B o
LR 5
FMEES
3R PR 4 ()
f 55 B 5
T
REAXR

Fib e
RIRT %
AEME
RIFF 5 &

B B

EHR ST EB AT

LB
it
R
& 7110
AFRESHE



Registered office

Cricket Square,
Hutchins Drive,
PO Box 2681
Grand Cayman
KY1-1111
Cayman Islands

Principal place of business in Hong
Kong
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Tsimshatsui
Kowloon

Hong Kong

Head office and Principal place of
business in PRC

No. 181-1 Hejiatang,
Chongxian Town,
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Hangzhou 311108,
Zhejiang Province,
PRC

Hong Kong Share Registrar

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor

Hopewell Centre
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Wanchai

Hong Kong
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CORPORATE INFORMATION
AREH

Principal bankers

China Construction Bank (Hong Kong Branch)
China Construction Bank (Deging Branch)
Agricultural Bank of China (Hangzhou Yuhang Branch)
Shanghai Pudong Development Bank Hangzhou
(Xihu Branch)
Bank of Ningbo (Hangzhou Branch)

Legal Advisor to the Company

Jones Day

29/F, Edinburgh Tower,
The Landmark,

15 Queen’s Road Central,
Hong Kong

Stock Code
90

Company’s website

www.amberenergy.com.hk
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FINANCIAL HIGHLIGHTS
LR S

Six months ended

BEUTFELAEA
2009 2008 Change
—E2EZAE —ZT)\F #55
RMB’000 RMB’000 %
ARSTR AR®TT
Turnover EHEE 245,622 233,526 5.2%
Operating profit 72 45,310 38,515 17.6%
Profit/total comprehensive income AN R RIREZEEHH A
attributable to equity FEAG & F
shareholders of the Company EHERABRE 29,201 26,495 10.2%
Basic and diluted earnings FREARES
per share (RMB) BF(AREBIT) 0.10 0.09 11.1%

The board of directors (the “Board”) of Amber Energy
Limited (the “Company”) is pleased to present the
unaudited consolidated interim financial statements of
the Company and its subsidiaries (collectively referred
to as the “Group”) for the six months ended 30 June
2009, together with the unaudited comparative figures
for the corresponding period in 2008. The consolidated
interim financial statements have been reviewed by the
Company’s auditor, KPMG, and by the audit committee
of the Company.

R BRARARTARADEES([ES
SEEAMARBREMB AR (AEIA
SEDBE_TTAFAAA=TBLXEA
MAREZGETHHHHRE  ER-_ZFT
NERPREEZHLBRHT - RKEBFREE
THMBERERARND A B E TR A
EBARARBIEZEZEBEMN -
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REVIEW REPORT TO THE BOARD OF DIRECTORS

HEETGZE
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REVIEW REPORT TO THE BOARD OF DIRECTORS OF
AMBER ENERGY LIMITED
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial report set out
on pages 8 to 41 which comprises the consolidated
statement of financial position of Amber Energy Limited
(the “Company”) and its subsidiaries (the “Group”) as of
30 June 2009 and the related consolidated statement
of comprehensive income, the consolidated statement
of changes in equity and condensed consolidated
statement of cash flows for the six month period then
ended and explanatory notes. The Rules Governing
the Listing of Securities on The Stock Exchange of
Hong Kong Limited require the preparation of an
interim financial report to be in compliance with the
relevant provisions thereof and International Accounting
Standard 34 “Interim Financial Reporting” issued by the
International Accounting Standards Board. The directors
are responsible for the preparation and presentation
of the interim financial report in accordance with
International Accounting Standard 34.

Our responsibility is to form a conclusion, based on
our review, on the interim financial report and to report
our conclusion solely to you, as a body, in accordance
with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of
this report.
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REVIEW REPORT TO THE BOARD OF DIRECTORS

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410,
“Review of interim financial information performed by
the independent auditor of the entity” issued by the
Hong Kong Institute of Certified Public Accountants. A
review of the interim financial report consists of making
enquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and
other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become
aware of all significant matters that might be identified
in an audit. Accordingly we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the interim financial report
as at 30 June 2009 is not prepared, in all material
respects, in accordance with International Accounting
Standard 34 “Interim financial reporting”.

KPMG

Certified Public Accountants
8™ Floor, Prince’s Building
10 Chater Road

Central, Hong Kong

28 August 2009
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

SEEEHWAR

For the six months ended 30 June 2009 (Unaudited)
BZE_FEZNFNA=FHIANEA (REFR)

Six months ended 30 June

BEAA=THLEAEA

2009 2008
—EENE —ZTT)N\F
Note RMB’000 RMB’000
B 5 ARBTRT ARETT
Turnover EER 4 245,622 233,526
Operating expenses REREX
Fuel consumption PR AL B 75 (164,707) (159,685)
Depreciation and amortisation W E & (20,966) (20,526)
Repairs and maintenance #IERIRE (1,208) (1,277)
Personnel costs A B KA (6,460) (5,621)
Administrative expenses ITHHAX (5,500) (6,635)
Sales related taxes SHEMBEHIEA (400) (367)
Other operating expenses HEmg sz (1,071) (900)
Operating profit _ __________®&®=m® ______________.____ 45310 ___ 38,515
Finance income B A 2,602 1,961
Finance expenses 81 75 2 (20,945) (26,101)
Netfinance costs _ _ _ _ _ _ _ ___ _ BUBSBCAUE®E_______________J (18,343)_ _ _ __ (24,140)
Other net income H th g A F B8 5 2,234 16,846
Profit before income tax _ _____ f MRASHA A _____ S ... 29,201 _ _ _ __ 31,221
Income tax BT 15 %% 6 — —
Profit for the period B A s F 29,201 31,221
Other comprehensive income for  Hi o H 2 2 E W A
the period — _
Total comprehensive income for MAZEHWBALEE
the period 29,201 31,221
Profit/total comprehensive income E{5%EF 2
attributable to: DO L
Equity shareholders of the Company & /2 &) # LH qA 29,201 26,495
Minority interests DB R — 4,726
Profit/total comprehensive income HiAZEF 2@ A
for the period O 29,201 31,221
Basic and diluted earnings BEREAREE
per share (RMB) EFR(AR¥T) 7 0.10 0.09

FURMHEMEM T AZEREE
BEk—2Hy -

% rh IR

The notes on pages 14 to 41 form part of these
unaudited interim financial statements.
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
ra B ISR R &

At 30 June 2009 (Unaudited)
RZFEFNFANA=1HCKREEFE)

At At
30 June 31 December
2009 2008
—EENE —ETNF
~NA=+H +-A=+—H
Note RMB’000 RMB’000
B 5 ARET R ARET T
Non-current assets ERBEE
Property, plant and equipment Y BEREHE 8 853,067 869,596
Lease prepayments JERES 31,300 31,727
__________________________________________ 884367 901,323
Current assets REEE
Inventories FE 3,298 3,387
Trade and other receivables JEWE SN E b5k IE 9 96,208 98,153
Tax recoverable A] Y [0 3 18 1,481 3,504
Pledged deposits EEBER 10 104,027 85,805
Cash and cash equivalents HeRIREEFEED 70,224 38,107
... _ 7323 28956
Current liabilities REEE
Interest-bearing borrowings FEEE 11 245,000 219,000
Trade and other payables JESTE 5 N E b3R8 12 278,104 129,619
__________________________________________ 523,104 _ _ _ _ _ 348,619
Net current liabilites _ _____ABAMRE®E_______________ (247,866)_ _ _ _ __ (119,663).
Total assets less current BMEERARBARGE
Mabilities _ _ ________________________________ 636,501 781,680
Non-current liabilities ERBERE
Interest-bearing borrowings FREEBE 11 270,000 300,000
Long-term payables = B JE (< 3B 27,239 28,884
__________________________________________ 207,289 38884
Net assets EEFE 339,262 452,776

The notes on pages 14 to 41 form part of these
unaudited interim financial statements.

FUAEMNEFREMERZFTREEZT Y
BwmE—8n -
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
i E MR &

At 30 June 2009 (Unaudited)
RZFFENFANA=1HCREEFE)

At At
30 June 31 December
2009 2008
—EENE —EENF
AA=+tH +ZH=+—H
Note RMB’000 RMB’000
B 5 AR TR AREF T
Capital and reserves EXR#E
Share capital [N - —
Reserves &% 15 339,262 361,510
Total equity attributable to KAREZEE A
equity shareholders of the FE{L B RES
Company 339,262 361,510
Minority interests DEHRRER - 91,266
Total Equity 48 4 35 339,262 452,776
The notes on pages 14 to 41 form part of these FUAEMEFENFAZSEREEZT
unaudited interim financial statements. BiEKx—FH -
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

A

=]

-

)(E%Eb%g

For the six months ended 30 June 2009 (unaudited)
BEZTENFNA=1HINEA KEFE)

Attributable to equity shareholders of the Company

ARAEREEAER
Statutory
Share Capital surplus Retained Minority Total
capital reserve reserve earnings Subtotal interests equity
ETEBER DHRR
RA  BAREE wE REEF NEE B FoY o
RMB'000  RMB’000 RMB’000 RMB'000  RMB'000  RMB'000  RMB'000
ARBTT ARBTT ARBTT ARBTR ARB®TR AR®TR AR®TR
Notes (note 13(a)) (note 13(b))
MisE  (M3E13(a) (M E13(b)
At 1 January 2008 “ZZNE-F—-H 13a() 222,583 - 13,231 47,732 283,546 139,270 422,816
Total comprehensive income  #i A1 2 i Uk A %8
for the period = = — 26,495 26,495 4726 31,221
Dividends to equity BaFEARE
shareholders - - - (42,272) (42,272) - (42,272)
Dividends to minority DEERRES
shareholders — — - — — (12,728) (12,728)
At 30 June 2008 and ZEENRE
1 July 2008 XA=tAE
—EZN\FtA-H 222,583 - 13,231 31,955 267,769 131,268 399,037
Total comprehensive income  # A1 2 i Uk A %8
for the period — — — 6,950 6,950 399 7,349
Capital injection TE 13a(i) 34,545 - - - 34,545 - 34,545
Acquisition of minority WEDERE
interests/capital contribution 1% /T & 13a(ii) 38,288 - - 2,113 40,401 (40,401) -
Capital contribution TE 13a(iv) 11,467 - - 378 11,845 - 11,845
Appropriation to reserves BEGE - - 4,007 (4,007) - - -
At 31 December 2008 and —ZEENF
1 January 2009 +ZA=+-BR
K A 306,883 = 17,238 37,389 361,510 91,266 452,776
The notes on pages 14 to 41 form part of these FUZRMNEFMENTAZSEREEZP Y

unaudited interim financial statements.

BwER—Ey -
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
II‘/j_\ *h)<%al£‘§§b%

For the six months ended 30 June 2009 (unauditeqd)
B2 —ZEZTNFNA=ZFTHIUNEA(KAEFZ)

Attributable to equity shareholders of the Company

ARAEREEAEN
Statutory
Share Capital surplus  Retained Minority Total
capital reserve reserve  earnings  Subtotal interests equity
EEE SHRR

[ &N wE REEA N Bi BER

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

ARBTR ARBTR AR®Tn AR®TR AR%®TR AR%TR AR%TrR
Notes (note 13(a)) (note 13(b))
B (MEE18(a)  (RiEE13(b)

At 31 December 2008 and Z=ZENE
1 January 2009 +ZA=+t-HK
—EZhE-B—H 306,883 - 17,238 37,389 361,510 91,266 452,776

Total comprehensive income  # A2 E R A £

for the period - - - 29,201 29,201 - 29,201
Dividends to equity EnBEARE

shareholders 13(c) - - - (49,573) (49,573) - (49,573)
Dividends to minority LERERE

shareholders 13(c) - - - - - (18,963) (18,963)
Acquisition of minority B bR EER

interests 13(0)(i) - (23,261) - - (23,261) (72,303) (95,564)
Capital contribution TE 13(0)(ii) - 21,385 - - 21,385 - 21,385
Avrising from reorganization EHES 13(o)(iii) ~ (306,883) 306,883 - - - - -
At 30 June 2009 —EEhEF

AB=1H - 305,007 17,238 17,017 339,262 - 339,262

The notes on pages 14 to 41 form part of these BURMBEREM T AZS AEEZP Y
unaudited interim financial statements. Bz — 2D o
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
ﬁlEﬁ ﬂ = }E: @ /)ILE %%

For the six months ended 30 June 2009 (unaudited)
BEZTENFNA=1HINEA KEFE)

Six months ended 30 June
BEZ~<A=1tHILAEA

2009 2008
—ETNE Z—TT)\HF
RMB’000 RMB’000

ARBTRE ARETR

Cash generated from operations REEXEBFEBRE 139,649 113,147
Income tax refund/(paid) FRERBER (HB) 2,023 (1,328)
Net cash generated from operating REEBFMBREFE

activities 141,672 111,819
Net cash used in investing activities BRETBHFMARESEHE (68,369) (13,613)
Net cash used in financing activities BMEZTBFMAESFEE (41,186) (24,764)
Net increase in cash and REeERBASEEYEMFEE

cash equivalents 32,117 73,442
Cash and cash equivalents R—A—HBHHEEK

at 1 January BEEEY 38,107 71,199
Cash and cash equivalents RAB=Z+THHEER

at 30 June REeEEEY 70,224 144,641
The notes on pages 14 to 41 form part of these F14E 4 Eﬁﬁ%ﬂﬁiﬁaigfﬁf@%@ A HR B
unaudited interim financial statements. BRI D

Interim Report 2009 —Z & A F R HRE 13



NOTES TO THE INTERIM FINANCIAL REPORT
o HA B S R B R

Reorganization and basis of
presentation

Amber Energy Limited (“the Company”) was
incorporated in the Cayman Islands as an
exempted company with limited liability on 8
September 2008 under the Companies Law, Cap
22 (Law 3 of 1961, as consolidated and revised) of
the Cayman Islands.

Pursuant to a reorganization of the Company
and its subsidiaries (collectively referred to as
the “Group”) to rationalise the group structure
in preparation for the listing of the Company’s
shares on the Main Board of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”)
(the “Reorganization”), the Company became
the holding company of the subsidiaries now
comprising the Group. Details of the Reorganization
are set out in the prospectus of the Company dated
29 June 2009 (the “Prospectus”). The Company’s
shares were listed on the Stock Exchange on 10
July 2009.

Since all entities which took part in the
Reorganization were under common control of
a group of ultimate equity holders, the Group is
regarded as a continuing entity resulting from the
Reorganization of entities under common control.
The interim financial report has been prepared on
the basis that the current group structure had been
in existence at the beginning of the earliest period
presented. Accordingly, the consolidated results of
the Group for the six months ended 30 June 2008
and 2009 include the results of the Company and
its subsidiaries with effect from 1 January 2008 or,
if later, since their respective dates of incorporation
as if the current group structure had been in
existence throughout the two periods presented.
The consolidated statements of financial position as
at 31 December 2008 and 30 June 2009 have been
prepared as if the current group structure had been
in existence as at the respective dates. All material
intra-group transactions and balances have been
eliminated on consolidation.
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NOTES TO THE INTERIM FINANCIAL REPORT

2. Basis of preparation

This interim financial report has been prepared
in accordance with the applicable disclosure
provisions of the Rules Governing the Listing
of Securities on the Stock Exchange, including
compliance with International Accounting Standard
(“IAS”) 34 “Interim financial reporting” adopted by
the International Accounting Standards Board.

The interim financial report has been prepared in
accordance with the same accounting policies
adopted in the preparation of the Group’s financial
information included in the Prospectus, except for
the accounting policy changes that are expected
to be reflected in the 2009 annual financial
statements. Details of these changes in accounting
policies are set out in note 3.

The interim financial report has been prepared
on the basis that the Group will continue to
operate throughout the next twelve months as a
going concern. The Group’s combined current
liabilities exceeded its combined current assets by
RMB247,866,000 as at 30 June 2009. Based on
future projections of the Group’s profits and cash
inflows from operations, the anticipated ability of
the Group to obtain continued bank financing to
finance its continuing operation, and the estimated
net proceeds from the listing of the Company’s
shares on the Stock Exchange completed in July
2009, the Company’s directors have prepared the
interim financial report on a going concern basis.

The preparation of an interim financial report in
conformity with IAS34 requires management to
make judgments, estimates and assumptions
that affect the application of policies and reported
amounts of assets and liabilities, income and
expenses on a year to date basis. Actual results
may differ from these estimates.
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NOTES TO THE INTERIM FINANCIAL REPORT

1 Hf

B 7% ¥R 5 MY R

Basis of preparation (Continued)

The interim financial report contains condensed
consolidated financial statements and selected
explanatory notes. The notes include an
explanation of events and transactions that are
significant to an understanding of the changes
in financial position and performance of the
Group since the date of the audited consolidated
financial statements of the Group set forth in the
Prospectus. The interim financial report and notes
thereof do not include all of the information required
for a full set of financial statements prepared in
accordance with International Financial Reporting
Standards (“IFRSs”), and should be read in
conjunction with the Group’s financial information
as at and for the year ended 31 December 2008
included in the Prospectus dated 29 June 2009.

The interim financial report is unaudited, but has
been reviewed by KPMG in accordance with Hong
Kong Standard on Review Engagements 2410,
“Review of interim financial information performed
by the independent auditor of the entity” issued
by the Hong Kong Institute of Certified Public
Accountants. KPMG'’s review report to the Board is
included on pages 6 to 7.

The financial information relating to the year ended
31 December 2008 included in the interim financial
report as being previously reported information
does not constitute the Group’s financial
statements for that financial year but is derived from
the financial information included in the Prospectus
dated 29 June 2009.
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NOTES TO THE INTERIM FINANCIAL REPORT
o R B 7 i Y R

Changes in accounting policies 3. BBKREE

International ~ Accounting  Standards Board RectEAEEe ([ eI
(“IASB”) has issued one new IFRS, a number of Ee | EBEMARERLANGRES
amendments to IFRSs and new Interpretations that HHERE N ER R — BT RR T ER
are first effective for the current accounting period SR AR ERELERNE FIEET
of the Group and the Company. Of these, the E#FzI2E HOBEAKEFHB RSN
following developments are relevant to the Group’s REFE T

financial report:

=
S

° IFRS 8 Operating segments . PR B 7% 4R &5 43 48 R
R E 8%

okk

I

o Revised IAS 1 Presentation of financial . Y @ =t B B ERKR 275
statements F1(&IERT) AR
° Revised IAS 23  Borrowing costs o B =t A | IER= 79N
5 235%
(#&1EE])
e Amendmentto Consolidated and Separate o = =t o | A RBBE
IAS 27 Financial Statements — F275% wER — KK
Cost of an investment (BFTA) BAR A
in a subsidiary, jointly 7 | B BE ol Bt
controlled entity or ZNAHERE
associate DN
e Improvements to . B B 75 3R 5 2E
IFRSs B AT
e  Amendmentto  Financial instruments: o = B 7 R A £ET A :
IFRS 7 Disclosures — Improving A FE 7 WE — 0=
disclosures about (BETA) ST AN
financial instruments =
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NOTES TO THE INTERIM FINANCIAL REPORT

R B B 8 ¥R B MY RE

3. Changes in accounting policies

(Continued)

The revised IAS 23 and improvement to IFRSs have
had no material impact on the Group’s financial
statements as the amendments and interpretations
were consistent with policies already adopted
by the Group. In addition, the amendments to
IFRS 7 do not contain any additional disclosure
requirements specifically applicable to the interim
financial report. The impact of the remainder of
these developments on the interim financial report
is as follows:

IFRS 8 requires segment disclosure to be
based on the way that the Group’s chief
operating decision maker regards and
manages the Group, with the amounts
reported for each reportable segment being
the measures reported to the Group’s chief
operating decision maker for the purposes
of assessing segment performance and
making decisions about operating matters.
The adoption of IFRS 8 has resulted in the
presentation of segment information in a
manner that is more consistent with internal
reporting provided to the Group’s most senior
executive management (see note 4). As this
is the first period in which the Group has
presented segment information in accordance
with IFRS 8, additional explanation has been
included in the interim financial report which
explains the basis of preparation of the
information.
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NOTES TO THE INTERIM FINANCIAL REPORT

3. Changes in accounting policies
(Continued)

As a result of the adoption of revised IAS
1, details of changes in equity during the
period arising from transactions with equity
shareholders in their capacity as such
have been presented separately from all
other income and expenses in a revised
consolidated statement of changes in equity.
All other items of income and expense are
presented in the consolidated statement of
comprehensive income, if they are recognised
as part of profit or loss for the period, or
otherwise in a new primary statement, the
consolidated statement of comprehensive
income. The new format for the consolidated
statement of comprehensive income and the
consolidated statement of changes in equity
has been adopted in this interim financial
report and corresponding amounts have been
restated to conform to the new presentation.
This change in presentation has no effect
on reported profit or loss, total income
and expense or net assets for any period
presented.

The amendments to IAS 27 have removed
the requirement that dividends out of pre-
acquisition profits should be recognised as
a reduction in the carrying amount of the
investment in the investee, rather than as
income. As a result, as from 1 January 2009
all dividends receivable from subsidiaries,
associates and jointly controlled entities,
whether out of pre- or post-acquisition
profits, will be recognised in the company’s
profit or loss and the carrying amount of the
investment in the investee will not be reduced
unless that carrying amount is assessed to be
impaired as a result of the investee declaring
the dividend. In such cases, in addition to
recognising dividend income in profit or loss,
the company would recognise an impairment
loss. In accordance with the transitional
provisions in the amendment, this new policy
will be applied prospectively to any dividends
receivable in the current or future periods and
previous periods have not been restated.

3.

R B B 8 ¥R B MY RE

SRR EE )

RAEKETBER S EAF1R
& REEITGRAEDRZEHRT -
EHHEARSRAARSEL 2
SEBFRDEMEEMBA RS
H A FZIIR o il BT A E AR R 32
HARRAHER  AIRGEAe R
HWARZY > BRIEGAEZEK
ARG ER®REK) 25 - PHIY
BMENGE 2EBRARMGE#E
SEBRORAMKRN  HEEE8
MEBIAFAFOZIITN - 1t
REHN T ANESETM 25
PrE2Hmeo s  BWA R HEF
BEVESE -

BIFR & st E R F 275 EFT 2 Mk
ok 5 OB AR A B I B R RERR S
HBRREEBNRERTERDIM
FBWAMKRE -Bit - A=—FTFT N
F-A—BE BRMNEBLAF B
SRR RHERESERNMA KRS
(A5 2K B Yo R A =k W8 1808 7))
BRARRIBRRER - AR
RIREERNIREREE R
BEEBERRESHREERT GRS
AERIERSN - £ EABERT - BRI
BRERRSRAN ARFTE
FERBERR - RIEZEETH
BERE A S BRGEMR
TP 7 B P 3l 2R 20 A ) & 4 1] R LA AR
B MmeEEHENSRLEST -

Interim Report 2009 —Z = N FFE#RE 19



T
/4 a®

NOTES TO THE INTERIM FINANCIAL REPORT
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Segment reporting

The principal activities of the Group are the
development, operation and management of power
plants.

The most senior executive management have
identified three operating segments, are the
three power plants, namely Zhejiang De-Neng
Natural Gas Power Generation Co., Ltd. (“De-
Neng Power Plant”), Zhejiang Amber Jing-Xing
Natural Gas Power Generation Co., Ltd. (“Jing-
Xing Power Plant”) and Hangzhou Blue Sky Natural
Gas Power Generation Co., Ltd. (“Blue Sky Power
Plant”), respectively. The most senior executive
management are of the view that these three
operating segments contribute the entire revenue
of the Group and should be aggregated to a single
reportable segment of the Group, power segment,
for financial reporting purpose as they have similar
economic characteristics and are similar in respect
of nature of products, production processes, the
type of class of customers and the regulatory
environment.

Segment assets include all tangible, intangible
assets and current assets with the exception of
prepayment of share issue expense and other
corporate assets. Segment liabilities include trade
creditors, accruals and bills payable attributable
to sales activities of the power segment and
bank borrowings managed directly by the power
segment, with the exception of dividend payables
and corporate expense payables.
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Y
)

B &
EEMEBEBRRER HLER
&M o

S

M%
I
e

ERITHERERTCE -—HEESE
W%Jﬁ%%%ﬁ% BRAR([1E8E
B - /ﬁ/lfﬁfﬂ/?\@ii%ﬁé%%ﬁ@
NA([REEBR]) RINERKARE
EARAR(EXREM)ZFRER ° R
BPBERER T THEEERASA
M%fﬂgL%ﬂF$$%§%%W
= BRESHMESE EnEE -4
E@ﬁ EPHENREETREMEL -
WEEHATEEE SR — B
NDE -

’_\*BéfF \l%ﬁﬁﬁﬁﬁﬁ/é? ﬁﬂ/é%
ERBEE  MTABEBEMRKRGOETH
ﬁ&ﬁ@ﬁ%ﬁ% SHEEBRES
BN RN EE RS E LR ER
E%&EHTWM&%ﬁﬂﬂﬁﬁﬁﬁ
WIRITEE  ETEERNRERER
PERX -



(a)

wﬁ‘i?

NOTES TO THE INTERIM FINANCIAL REPORT

R B B 8 ¥R B MY RE

Segment reporting (Continued) 4. DEHRE 2
Reconciliations of reportable segment (a) EHoBWE BN BEER
revenues, profit, assets and liabilities 8 EYER
Turnover —F 2]
Six months ended 30 June
BEAA=1tHILAEA
2009 2008
—EZThEF —ERNF
RMB’000 RMB’000
AR¥T T ARET T
Reportable segment turnover - 245,622 233,526
Consolidated turnover e ¥R 245,622 233,526
Profit )i Fi
Six months ended 30 June
BEAA=1tHILAEA
2009 2008
—EBEBNF ZEENF
RMB’000 RMB’000
AR¥T T AREF T
Reportable segment profit EHHEEF 31,081 31,780
Unallocated corporate expenses ToRREERT (1,880) (559)
Consolidated profit before income tax K& FT1SFiRT4R A i K 29,201 31,221
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NOTES TO THE INTERIM FINANCIAL REPORT

R B B 8 ¥R B MY RE

4. Segment reporting (Continued) 4. DEHRE 2
(a) Reconciliations of reportable segment (a) EHHsPWE BN BEER
revenues, profit, assets and liabilities EEHERE)
(Continued)
Assets BE
At At
30 June 31 December
2009 2008
—EEAF —ZTTNF
AA=tH +=ZA=+—H
RMB’000 RMB’000
ARMT T AREFT
Reportable segment assets ERDIEE 1,144,480 1,123,197
Prepayment of share issue expense  FETIDEE1TRI S 14,550 7,082
Other corporate assets HthdbEEE 575 —
Consolidated total assets e EERE 1,159,605 1,130,279
Liabilities aE
At At
30 June 31 December
2009 2008
—EEAF —ETNF
AA=tH +ZA=+—H
RMB’000 RMB’000
ARMT T AREFT
Reportable segment liabilities ERHIEE 770,276 662,705
Dividend payables AR B 28,188 —
Corporate expense payables R ERT 21,879 14,798
Consolidated total liabilities e BERE 820,343 677,503
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Profit before income tax
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NOTES TO THE INTERIM FINANCIAL REPORT
o HA RS R B R

5. BRFTEH AR R

Profit before income tax is arrived at after charging/
(crediting):

(i)

(i)

Net finance costs

BrPrS B AT E M E B (GEA)

() MR FHE

Six months ended 30 June
BEAA=1tHILAEAR

2009 2008
—ETAF ZEENF
RMB’000 RMB’000
AR¥F T AREFIT
Interest expenses FBFRAX 20,811 25,901
Bank charges RITE M 134 200
Foreign exchange gain SN Y 2 (222) (202)
Interest income SN (2,380) (1,759)
Net finance costs B TG X AN 55 18,343 24,140
Other items (i) HMEB

Six months ended 30 June

BZEAA=1tHILAEA
2009 2008
—EENF ZEENF
RMB’000 RMB’000
ARET T ARET T
Depreciation e 20,539 20,101
Amortisation 55 427 425
Government grants R AT 473 B 2,234 16,846
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NOTES TO THE INTERIM FINANCIAL REPORT

R B B 8 ¥R B MY RE

6. Income tax

Income tax expense in the consolidated statement

of comprehensive income represents:

6. FIi8#H

FAEEBRARANMERASE

Six months ended 30 June

BEANA=THILLAEA

2009 2008
—EENFE —ET)NF
RMB’000 RMB’000
ARET T ARBFIT
Current tax BNHARE 18
PRC enterprise income tax (b FTISH 2,725 3,021
Income tax credit TSR % (2,725) (3,021)

Total income tax expense in
the consolidated statement of

A E2EBARARNPEH

PS4 5R

comprehensive income

(@)

Pursuant to the rules and regulations of the
Cayman lIslands, the Group is not subject to
any income tax in the Cayman Islands.

No provision for Hong Kong Profits Tax has
been made for the subsidiaries located in
Hong Kong as these subsidiaries did not
have assessable profits subject to Hong Kong
Profits Tax for the six months ended 30 June
2009.

The provision for PRC income tax is based
on the respective corporate income tax rates
applicable to the subsidiaries located in the
PRC as determined in accordance with the
relevant income tax rules and regulations of
the PRC.
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NOTES TO THE INTERIM FINANCIAL REPORT

Income tax (Continued)

On 16 March 2007, the Fifth Plenary Session
of the Tenth National People’s Congress
passed the Corporate Income Tax Law of
the People’s Republic of China (“New Tax
Law”) which took effect on 1 January 2008.
According to the New Tax Law, the applicable
tax rates of the Group’s subsidiaries in the
PRC are unified at 25% with effect from 1
January 2008. Pursuant to the transitional
arrangement under the New Tax Law, the
Group’s certain subsidiaries in the PRC will
continue to enjoy tax holiday of tax-exemption
for two years followed by 50% reduction on
the applicable income tax rate for three years
that were previously granted prior to the
enactment of the New Tax Law, and thereafter
they are subject to the unified rate of 25%.

Pursuant to the New Tax Law, 5% withholding
tax is levied on the foreign investor in respect
of dividend distributions arising from a
foreign investment enterprise’s profit earned
after 1 January 2008. As at 30 June 2009
no deferred tax liabilities are recognised
as any withholding tax in this respect was
undertaken by Amber International Investment
Co., Ltd. (“Amber International”) according to
undertaking agreements.

Pursuant to the relevant PRC tax law and
regulations, the Group was granted an
income tax credit of RMB2,725,000 and
RMB3,021,000 for purchase of domestic
equipment for production for the six months
ended 30 June 2009 and 30 June 2008,
respectively.

R B B 8 ¥R B MY RE

6. FTBEF (=)

—EELF=ZA+RE - ETEZR
BARRKRAREFAEREZREH
BRPEARKMBELEMGSHOE
(T#BOE]) BZFZEN\F—A—
BREAEN - REFBOE - AEEH
BfBARMERREE —FTTN
F—A—HEH—R25%  RIEFH
BOEBBZHE  AREETHEM
BRARMBEZEMBEBEMAIC &
RomERBHBMER =FERM
BREFFER > Z2RAIRE K
K25%H B

RIFFIBOE - SNEIREEAINE
TEER-ZZENEF-A-BRHARE
it A 2 BB 7 Ik B AN S%TA I A o
HRFERBEREERR AR ([FEA
BRDREEFRBEAETAE
BN - SR —FETNFANHA
STRAYEBERELEHRERS -

BRIEFRBIBERENER  ANEE
REBEE-_FTFZAFAA=ZTHEZ
EENFRNAZTBHILEARNEAEE
BEREMDHEMSHEEAR
#2,725,0007T & A K #3,021,000
T
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NOTES TO THE INTERIM FINANCIAL REPORT
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B 7% ¥R 5 MY R

Basic and diluted earnings per share

The calculation of basic earnings per share for the
six months ended 30 June 2009 is based on the
profit attributable to equity shareholders of the
Company for the period of RMB29,201,000 (30
June 2008: RMB26,495,000) and the 300,000,000
ordinary shares (30 June 2008: 300,000,000) in
issue and issuable, comprising 4 shares in issue
as at 30 June 2009 and 299,999,996 shares to be
issued pursuant to the capitalisation issue as set
out in note 17(a), as if the shares were outstanding
throughout the periods.

There were no dilutive potential ordinary shares
throughout the periods, and therefore, the basic
and diluted earnings per share are the same.

Property, plant and equipment

During the six months ended 30 June 2009,
the Group acquired items of property, plant and
equipment with a cost of RMB4,010,000 in total,
and there are no disposals during the period from 1
January 2009 to 30 June 2009.

Trade and other receivables

BREXAREETRER

HE-_ZTAEAA=ZTHILEAEAN
BREARFZADNGERITE ARG
HA 3% ) A R #29,201,0007T (ZZEE )\
FRNA=Z+H : AR¥26,4950007T)
%.300,000,0000% 2 817 K& A] 3617 & i@ %
(ZZEZENF/XA=+H : 300,000,000
kﬂ&%ﬂ_yqﬂﬁﬂﬂ +EE%
TTRVAIE AR 1D R AR IR Y 3E17(a) P il B 7K
(b3 1T #5377 #9299,999,996 % % {5 ° &t

ERBEZERONERBABCS ZET)
u-l—;%; °

#t LR B SEY BN Y
M EREAREERFIER -

ME - BERRZE
HE-_ZTTZNAFAZ+HIEANEA -
KEE M4 ﬁﬁAE%MWmmﬁ%E
M- BELAXREEE BT AF
—A—H=Z® ?Thﬁﬂﬂf+5%@
WEETHE ©

FEWEZ R H KA

At At

30 June 31 December

2009 2008

—EEAE —ZEENF

~A=+H +=ZA=+—H

RMB’000 RMB’000

ARMT T ARET T

Trade receivables EEH&%%?‘KIE 54,639 71,791
Prepayments iﬁﬁ* 38,703 25,233
Non-trade receivables Hﬂl#fé% 2,866 1,129
96,208 98,153

All of the trade and other receivables are expected
to be recovered within one year. Credit term
granted to power grid companies is 30 days.
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NOTES TO THE INTERIM FINANCIAL REPORT
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9. Trade and other receivables (Continued) 9. EWESZREMEAE )

An ageing analysis of trade receivables of the REEBEWREZEZRENERE>ITET -
Group is as follows:

At At
30 June 31 December
2009 2008
—EEAE —ET)N\F
AA=tH +ZH=+—H
RMB’000 RMB’000
AR¥T T ARETF T
Within 1 month —{E AR 54,639 71,791
10. Pledged deposits 10. EEBEXK
Pledged deposits can be analysed as follows: EEEBEETOTOT
At At
30 June 31 December
2009 2008
—EZhE —EENF
AA=+H +ZA=+—H
RMB’000 RMB’000
ARMT T ARET T
Guarantee deposits for issuance of BOIHEEBERIBITEE
commercial bills and banking facilities R BT X 104,027 85,805

Interim Report 2009 =% hFF HRE 27
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11. Interest-bearing borrowings 1. 57T EEE
At At
30 June 31 December
2009 2008
—EEAE —ZTENF
AA=tH +ZA=+—H
RMB’000 RMB’000
ARMET T AREET T
Current BN HA
Secured bank loans EEPIRITER - 14,000
Unsecured bank loans EIPIRITER 170,000 120,000
Other borrowings from a related party 3K (5 @& 5 EY H b2 5% 50,000 60,000
Current portion of non-current FEENEA R IR RITE R
secured bank loans BIHEAER > 7,000 7,000
Current portion of non-current JERNER IR IRTTE R
unsecured bank loans BIHERER > 18,000 18,000
.. __ 25000 _____ 219000
Non-current JEENHEA
Secured bank loans BHEMBITER 234,500 264,500
Unsecured bank loans EIRIRITE X 35,500 35,500
. ___________210000 ____ 300000
515,000 519,000
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NOTES TO THE INTERIM FINANCIAL REPORT
AR HR B 7% ¥R 5 B AT

11. Interest-bearing borrowings (Continued) M. EEE#

()  The secured bank borrowings as at 30 June () M= fiﬂixxﬂ + B R A E
2009 carried interest rate ranging from 5.94% EE{ ﬂ B E L FF R5.94%%7.83%
to 7.83% (31 December 2008: 6.12% to EENFEF+_HA=+—H :
8.25%) per annum and were secured by the 6. 12%;.;8 25%)ET B - WA TFE
following assets: =

At At
30 June 31 December
2009 2008
—EENF —TENF
ARA=+tH +ZA=+—H
RMB’000 RMB’000
ARMT T ARET T
Carrying amounts of assets: BEREE :
Property, plant and equipment ME - BB N R 515,994 536,352
Lease prepayments EAES 13,289 31,727
Pledged deposits [EERrEE= - 25,000

(i)  Unsecured bank and other borrowings as at iy RZZEZNFA~A E‘f’ B & 4
30 June 2009 carried interest rate ranging fETT&,\ﬁﬂ%% %R E510%E
from 5.10% to 8.22% (31 December 2008: 82% (ZFEENF+_A=+—
5.31% to 8.25%) per annum. B :531%%8.25%):F B °

(i) The Group’s non-current bank and other (iii) $E EJEENHISRIT R M E RAE
loans were repayable as follows: WEAI T ¢

At At
30 June 31 December
2009 2008
—EENF ZEENF
AA=+H +TZA=+—H
RMB’000 RMB’000
ARMT T ARBTTT
Within dyear _____________- R 75000 85,000
Over 1 year but less than 2 years HBA—FERFA 180,000 30,000
Over 2 years 1B 3B R 90,000 270,000
e _____________210000 _____300,000
345,000 385,000

Interim Report 2009 —Z = N F R HRE 29



e
'mﬂ

NOTES TO THE INTERIM FINANCIAL REPORT
o HA B S R B R

12. Trade and other payables 12. ENESRHEMFNIE
At At
30 June 31 December
2009 2008
—EEBNF ZEENF
AA=+HA +ZA=1+—H
RMB’000 RMB’000
ARET T ARET T
Trade and bill payables JERTE 5 508 R e R 1R 183,325 96,696
Non-trade payables and accrued FEfIEE 55T K&
expenses JEET RS2 45,379 18,125
Amount due to related parties J& 1<) BB 3 5 IR 49,400 14,798
278,104 129,619
An ageing analysis of trade and bill payables of the AEBRNESHEANENRIEZ R
Group is as follows: ST
At At
30 June 31 December
2009 2008
—EBAF ZEENF
AA=+A +ZA=1+—H
RMB’000 RMB’000
ARET T ARETF T
Within 3 months =@EAR 115,769 80,386
Over 3 months but less than 6 months  #8i@ =1 BB /~18 A " 67,556 16,310
183,325 96,696
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NOTES TO THE INTERIM FINANCIAL REPORT
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13. Capital, reserves and dividends

(@) Share capital

(0

(i)

(iv)

The share capital as at 1 January 2008
and 31 December 2008 represented
the aggregate of paid-in capital of the
companies comprising the Group at the
respective dates, after elimination of
investment in subsidiaries.

Capital injection represents cash
injection from the ultimate equity holders
on 3 September 2008 for increase in
paid-in capital of Jing-Xing Power Plant.

On 25 July 2008, the ultimate equity
holders acquired 27.32% equity interest
in Blue Sky Power Plant from minority
shareholders and contributed such
additional interest to the Group.

On 25 July 2008, the ultimate equity
holders acquired 8% equity interest in
Blue Sky Power Plant from Jing-Xing
Power Plant by cash and contributed
such interest to the Group.

13. EXR - RERERE

(a) K=

(i)

(i

(ii)

(iv)

—EENF-A-BAKZ=F
ZENF+ZA=+T—HHK
AEAEEETRRINARH
A ESR A ERE (B Y H
KRB AR ZRE) °

TERNREBESE/FEARS
TENFAA=ZAREMR
HE R EBRAMmEADN
B o

“EENFLA-TEA
BARHIE AR S HRR
M B K R 27.329% 1R 7
A 45 75 B 47 40P IR MR R T
AEE -

—“ZEZENFELA-+AHA -
RREDZFEANRESRAR
B E U BE B K E B 8%k
B URZEREERET A
£E -
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NOTES TO THE INTERIM FINANCIAL REPORT
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13. Capital,

reserves and dividends

(Continued)

(@) Share capital (Continued)

v)

(vi)

32 AMBER ENERGY LIMITED %3

The Company was incorporated in
the Cayman Islands on 8 September
2008, with an authorized share capital
of HKD380,000 divided into 3,800,000
ordinary shares of par value HKDO0.10
each. On 8 September 2008, one
share was allotted and issued to the
initial subscriber and was subsequently
transferred to Amber International on
the same date. On 20 March 2009,
two shares were allotted and issued
to Amber International to settle the
consideration for the transfer of Blue Sky
Power Plant and Jing-Xing Power Plant
to Amber Bluesky (HK) Ltd. and Amber
Jingxing (HK) Ltd. respectively. On 11
June 2009, one share was allotted and
issued to Amber International to settle
the consideration for the transfer of De-
Neng Power Plant to Amber Deneng
(HK) Ltd.

Pursuant to a resolution passed by the
sole shareholder of the Company on 18
June 2009, the authorized share capital
of the Company was increased from
HKD380,000 divided into 3,800,000
ordinary shares to HKD100,000,000
divided into 1,000,000,000 ordinary
shares.

BERARAA

13. EX - B RKRE @)

CYRN: & NE P

v)

(vi)

—EZNFRLANEB AR
RIERMSESFEMKT &
E R% AN A 380,000 7T 0
/53,800,000 f% & A% E {E0.10
B EBEK . _TTNF
AANE - E%wﬁ%/\ﬁéﬁa
BRBETRERD YRR
B iR IR D 8 & 7 I8 11
B - —TFTNF=A=+

B AN 2R3 3 B R AC %
K EITMBBA - fERRIE

HEXR(ERE)AR QA LI
HRE(FE)ARRAD A
EEEXNEH AR EE R
f‘k{g°_§5$j1¢/\ﬂ+*

B AN 2w [R 3R B R A %
KRBT BB - ERAIE

HER(EB)ARAFEERE
mEEEMOKE -

RIE AR Q7 HE— BRI
ZAFEFANATNAHEBEDN

REBEER AR AEERAH
380,000 7% 7T (9 & 3,800,000
% & 3@ M) # % 100,000,000

7 7T (4 %&1,000,000,000 % ¥
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NOTES TO THE INTERIM FINANCIAL REPORT

13. Capital, reserves and dividends
(Continued)

(b) Capital reserve

(M

(i)

During the six months ended 30 June
2009, the Group acquired the remaining
47% equity interest in De-Neng Power
Plant from the minority shareholders
at consideration of RMB95,564,300
in total. The difference between the
amounts of consideration paid and
carrying values of minority interests
acquired was recognized directly in
capital reserve and attributable to the
equity shareholders of the Company.

Capital  contribution  represents a
contribution by Amber International of a
dividend receivable from De-Neng Power
Plant, amounting to RMB21,385,000, to
the Company on 11 June 2009.

Capital reserve arising from
reorganization represents the excess
of the aggregate of paid-in capital of
the subsidiaries comprising the Group
pursuant to the Reorganization over the
consideration paid by the Company,
representing the nominal value of the
shares issued by the Company in
exchange thereof.

A B S R M R

13. EX - ERRE ()

(b) EXfEE

() #z2—_ZTZFTAF~NA=ZT
HiIEANER AXEBWRIH
PR U BE = REE M 2R N 47%
Em RERKREAAREK
95,564,300 7C ° FT f X (B 8
Frfgig L8R R = 2 RE
ENEHEEREAKER
RBoHARRAERZEFARA
FE{EIEE -

(i) EEERABEBER-_FFTA
FRAT - BHEKEES
TR Y B A R #621,385,0007T
BETARAMERIE -

(i) BEMEANBEARFEBEAS
BB ARRBEAESD
P 7R 4@ SRR B A 1 B AT A AR
EB(AARRBBEEZEN B
RAIFBEITRMDMEE) 28
B o
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13 B4  BERKE (@)

13. Capital, reserves and dividends
(Continued)

(c) Dividends (c) BE

Six months ended 30 June

BEANA=THILLAEA

Dividends declared during the period EiRE R E

2009 2008
—EEAFE  —TT)F
RMB’000 RMB’000
ARMTR  ARETR
68,536 55,000

Pursuant to a resolution passed at the
board of directors’ meeting of De-Neng
Power Plant on 10 May 2009, dividends of
RMB40,348,000 were declared to the then
respective shareholders, including dividends
of RMB21,385,000 declared to Amber
International and RMB18,963,000 declared to
the minority shareholders.

Pursuant to a resolution passed at the board
of directors’ meeting on 18 June 2009,
dividends of HKD31,976,700 (equivalent
to RMB28,188,420) were declared by the
Company to Amber International, its parent
company.

Dividends presented for the six months
ended 30 June 2008 represent dividends
declared by the subsidiaries to the then equity
shareholders of the Company before the
Reorganization.
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14. Related party transactions

During the six months ended 30 June 2009,
transactions with the following parties are
considered as related party transactions. The
following is a summary of principal related party
transactions carried out by the Group with the
below related parties for the period.

Name of party
BELER

A B S RS M R

14 BEIRXRS

BE_ZTNFRAA=THILXEAR -
BENIATETZXZERBENR
e A TNRASEETIEETRNHA
MEIBHEETRIFHHME -

Relationship

R

Amber International

BRINEIRR

Wanxiang Finance Co., Ltd. (“Wanxiang Finance”)

BragBARAR ( [BRHH] )

Shanghai Pu-Xing Energy Limited
(“Shanghai Pu-Xing”)
PREERRBRAR ([HEEE] )

Zhejiang Kai-Xin Investment Holdings
Group Limited (“Zhejiang Kai-Xin”)
ADLE R EEREERR AR ( DNISUR] )

Parent company of the Company

ZAYNEIE: RS NG

Fellow subsidiary

EES VNG

Fellow subsidiary

CEN= NS

Minority shareholder of Blue Sky Power Plant

before 25 July 2008
“EEN\FLA-THAHEXREBRNH DR
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14. Related party transactions (Continued) 14 BERFRZ (&)
(a) Significant related party transactions (@) EXBEBEAIXRS
Particulars of significant transactions between AEBHE BB FTRE_ZETN
the Group and the above related parties FRZZFZFNFANA=THILHH
during the period ended 30 June 2009 and MEBARZHBRT :

2008 are as follows:

Six months ended 30 June
BZEASA=1+HIEAEA

2009 2008
—EBNF —TENF
RMB’000 RMB’000

ARBTT ARETTT

Unsecured related party loans T A TRRMZ EE R

provided by BERER
Wanxiang Finance A — 115,000
Secured related party loans THABREZEIKF

provided by BEFER
Wanxiang Finance AR — 23,000
Related party loans interest THATRWEZEER

charged by BRFE
Wanxiang Finance EARlE 2,165 5,380
Shanghai Pu-Xing LEEE - 44

2,165 5,424

Expense paid on behalf of THARREKRETER

the Group by FftzEx
Amber International TRIAEER 5,390 —

36 AMBER ENERGY LIMITED HEHEEFRER QA



e

NOTES TO THE INTERIM FINANCIAL REPORT
o HA RS R B R

14. Related party transactions (Continued) 14. BEITRZ (&)
(b) Balances with related parties (b) EHEERWEER
At At
30 June 31 December
2009 2008
—EEhEF ZEENF
AA=tH +ZH=+—H
RMB’000 RMB’000
ARMET T ARET T
Other payables due to: EBATSARZ
H kg -
Amber International JRIABIRR 38,154 3,552
Shanghai Pu-Xing LBEE 11,246 11,246
49,400 14,798
Unsecured loans due to: ESTHARN
EIAEN -
Wanxiang Finance Rk 50,000 50,000
Secured loans due to: ERTH AT
FEAEN
Wanxiang Finance AR — 10,000
The above amounts due to the related LM EREERRIBA S A%
party are interest bearing and repayable on EREE RZZEZNFEA=T
demand. The interest rate was 6.80% per BRFERN K E6.80% (T NF
annum as at 30 June 2009 (31 December +=ZRA=4+—H8 : £F]%&8.25%) °
2008: 8.25% per annum).
The above amounts due to the related party tEEz T NFA=ZTHZ
as at 30 June 2009 have been fully settled on ERBEETREEREZNLF Lt
8 July 2009. ANBBHES -
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14. Related party transactions (Continued) 14 BEARRZ (&)
(c) Guarantees issued by related parties (c) BERFREHEZER

Six months ended 30 June

BEANA=THILAEA

2009 2008
—EENF ZEENF
RMB’000 RMB’000
AR®T T AR TTT
Unsecured bank loans guarantee B T %I B2t > K #
issued by RITERBER
Zhejiang Kai-Xin TR — 35,500
(d) Key management personnel remunerations d EEEBASHFM

Six months ended 30 June

BZEAA=1THIEAEA
2009 2008
—EENF —ZEENF
RMB’000 RMB’000
AR®T T ARBTTT
Short-term employee benefits SEEL == EEvl 1,116 513
Post-employment benefits BER IR AT 45 46
1,161 559
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NOTES TO THE INTERIM FINANCIAL REPORT

Capital commitments

Capital commitments in respect of purchase of
property, plant and equipment outstanding at the
respective period end but not provided for in the
financial information were as follows:

15.

R B B 8 ¥R S MY RE

B AR EIE

SRS ER  AEEFEESYE
B 2 5% 4 T 30 48 R0 B 75 8 BB ) R
ERBARENT :

At At

30 June 31 December

2009 2008

—EEAE —EE)N\F

AA=tH +=ZA=+—H

RMB’000 RMB’000

ARETTT ANRETTT

Authorised but not contracted for EIRBEEERRTL 73,520 13,631
Operating lease commitments 16. R&EHEAE

Non-cancellable operating lease rentals were
payable as follows:

N TRAIMEGEEHENHSWT ¢

At At

30 June 31 December

2009 2008

—EBNAF —EENF

~NBA=1H +=ZA=+—H

RMB’000 RMB’000

AR¥T T ARET T

Less than 1 year P1E 586 340
Over 1 year but less than 5 years 1FEPAF  5ENUR 738 516
1,324 856
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17. Subsequent events

(a)

(b)

(c)

Capitalisation issue

Pursuant to a written resolution of all the
shareholders of the Company passed on 18
June 2009, 299,999,996 shares of HKDO.10
each in the Company were issued at par value
on 9 July 2009 to the Company’s existing
shareholders as at 18 June 2009 by way of
capitalization of HKD30,000,000 (equivalent
to RMB26,446,000) from the share premium
account.

Share offer

On 10 July 2009, 100,000,000 ordinary
shares of HKDO0.10 each were issued at a
price of HKD1.66 per share under the share
offer. The proceeds of HKD10,000,000
(equivalent to RMB8,814,000) representing
the par value, were credited to the
Company’s share capital. The remaining
proceeds of HKD156,000,000 (equivalent to
RMB137,500,000), before the share issue
expenses, were credited to the share premium
account.

Over-allocation

On 31 July 2009, the sole bookrunner of
the share offer exercised the over-allocation
option for the issuance of 15,000,000 ordinary
shares of HKDO0.10 each at HKD1.66 per
share. The proceeds of HKD1,500,000
(equivalent to RMB1,322,000) representing
the par value, were credited to the
Company’s share capital. The remaining
proceeds of HKD23,400,000 (equivalent to
RMB20,629,000), before the share issue
expenses, were credited to the share premium
account.
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17.

=]

(a)

(b)

(c)

FHEBRER

BT
ARABEERER-_ZEZTNAFNA
TN\HBBEEARER  FHABR
7 5% 18 BR 71 30,000,000 7T (&
WA R #26,446,000 7T ) B /£ & K
MAR  R-ZZTETAFELANHERA
AARZZEZNFNAT/\HHOK
B ¥ M 1B 3 17 299,999,996 % & A%
HEO.10B TR AR A MM °

ERER

—ETZNFELA+TH BEER
BERTR1.668 TR BT
100,000,000 & & & E {E0.10/8 T
MmEBRK HERAROEEBENME
X IE 10,000,000 7T (FHE RN AR
#.8,814,0007T) B 5t A KA 7 89 f%
K BRTARMBRODEITRIOET
1§ 718 156,000,000 T (FHE 7 A
R #137,500,0007T ) B 5t A B9 &
BER -

8 A mp 2%
—ETANFLA=1+—"H ER
EEANME—REETEATHEBE
Ao I HE - IR TR 1.6678 T B8 3%
715,000,000 % & f% E1E0.10/8 7T
MERR - BERBROEENAT
18778 1,500,000/8 T (HHERAR
#1,322,0007T) B 5F AR 5 A9 B%
A BT ANMBRBRMDEITRAIART
18 X 78 23,400,000 7T (& 7 A
R #20,629,0007T) B 51 A B %
BER -
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17. Subsequent events (Continued) 17. FEBREEH (&)
(d) New loan contract (d) HFERER
On 3 July 2009, the Group’s subsidiary, Jing- “EFENFLA=H  ALEKE
Xing Power Plant entered into a loan contract AR REEREAFBRERIEBITE
of RMB130,000,000 with China Construction =T A R #130,000,000t I E XA
Bank. The loan is secured by certain property, A - BEBEZUNETWE BER
plant and equipment and lease prepayment, REMEMNBESEERT RBE
and is guaranteed by Blue Sky Power Plant. KEMER - ZERBENRSFRNE
The loan is repayable within 5 years and B BmFERE594%:T B o

carries an interest rate of 5.94% per annum.

18. Comparative figures 18. LB E F
As a result of the application of Revised IAS AREABEE S ERE195R (LEET])
1, Presentation of financial statement, certain EUFHERE  EABRETHEREFTU
comparative figures have been adjusted to conform BAEHHELN Y —_EZHEHNR
to current period’s presentation and to provide WENBBIREHRE T - 252 W
comparative amounts in respect of items disclosed BRI E -

for the first time in 2009. Further details of these
developments are disclosed in note 3.
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BEE DA

RESULTS OF OPERATIONS

Turnover of the Group for the six months ended 30 June
2009 amounted to approximately RMB245,622,000 (1H
2008: approximately RMB233,526,000), representing an
increase of 5.2% over the same period in 2008.

For the period under review, profit attributable to equity
shareholders of the Company was approximately
RMB29,201,000 (1H 2008: approximately
RMB26,495,000), representing an increase of 10.2%
over the same period in 2008. Earnings per share was
RMBO0.10 (1H 2008: RMBO0.09).

The increase in turnover was primarily due to more
electricity sales when compared with the same period
last year and the increase in on-grid tariff (inclusive of tax)
from RMBO0.68/kwh to RMBO0.705/kwh. The increase in
profit attributable to equity shareholders of the Company
during the period was mainly due to the increase in tariff
and the amount of electricity sold and the fact that De-
Neng Power Plant became a wholly-owned subsidiary
of the Company upon completion of the acquisition of
minority interests of 47% in De-Neng Power Plant in
2009.
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

Since the second half of last year, the central and local
governments of the PRC have launched a series of
economic policies to minimize the impacts of the global
financial crisis on China. As a result, the economy of
China bottomed out and began to turn around. In the
first half of this year, China’s GDP recorded a period-
on-period growth of 7.1%, which was higher than that
of the first quarter this year and the fourth quarter last
year by 1.0 percentage points and 0.3 percentage
points, respectively. According to statistics published
by the National Development and Reform Commission
on 22 July 2009, the total power generation in China
amounted to 1,644,200GWh for the first half of the
year, representing a fall of 1.7% when compared with
the same period last year. In June 2009, total power
generation in China increased by 5.2%, putting an
end to the negative growth for 8 consecutive months.
The strong economic recovery in China is expected to
continue in the second half of this year.

In 2009, the Group focuses in developing its core
business of power generation by natural gas. The
production volume of the Group in the first half of this
year increased by 1.5% while the turnover increased by
5.2% as compared with those in the same period last
year despite the period-on-period decrease of 1.7%
in total power generation of China. In view of the PRC
economic recovery, the Group is likely to achieve results
as expected for 2009.

Price of natural gas and on-grid tariff in Zhejiang Province
are determined by Price Bureau of Zhejiang Province.
On-grid tariff is affected by the change of cost of fuel
of the power plant. Our price of natural gas (inclusive
of VAT) has increased by RMB0.09/m® to RMB1.94/
m?3 since 1 April 2009. However, as tariff (inclusive of
VAT) has increased by RMBO0.025/kwh to RMBO0.705/
kwh since 19 August 2008, the Group’s profit margin
still maintained at a similar level as compared with our
historic results under the current level of tariff and natural
gas price.

BEE R D

EBOE

EFTHEFUR BHEE2REHBHENE
a% fr B AR R i 5 BT B — RN A R

CFHREZEREMEENTERIR
1& Wl EPREBERBPEEBLA - 5F E
tFE FHEEREELERLERTA%
BB SFE—FTEMEFENZTE DRI
& T10F03EENE - BRREEMKE
ZEER _ETAFLA -+ -HEMNE
B S5FELEF 2HBTE A16,442(8 T
FE - R TE17% R NEFEAD
BEIRERS2%  HE@E T EESEAEBKEN
B o %ﬁiﬁHAfﬁTHﬁEqﬂl%&@i‘%@ﬂm
BB ALE

ZEENF  AEERNERRARESH
*Z/D%ﬁ& T2 EEEERL TE1.7%8
ERAT  AEBSFLEFSFHREEREFR
HIER1.6% EXBEREFRIERE2%
@f%q:‘.%«/mi_/iﬁfgf@_ B AEER =T
ZNFHEREERKRE -

FTEMEREBEETEN IEANKRARER
M EREE LBE F*‘%Jﬁﬁ%ﬂﬁﬁzm‘ﬁ@b
FE AEFSEERKAKARBRKE -
HEMA— Eii/ﬁﬁ/\ﬁﬁgo.OQE/iﬁfr
EARK194 T/ T K BEREEERK L
WEBER_ZEZENFNA+ILBRBELIT
ERARM0.0257T,/ FEKZEARK0.705
7T/ TEE  BRAMEEMARIERKTE
FAEBEERFEBAXERTONBEE
A o
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BERE WD

BUSINESS REVIEW (Continued)

In 2009, the Group completed the acquisition of the
47% minority interests in De-Neng Power Plant, and it
became a wholly-owned subsidiary of the Company. The
Group is fully entitled to the profit and loss of De-Neng
Power Plant of 2009. During the period under review,
the Group has effectively controlled the administration
expenses and production costs by strengthening its
budget control and streamlining its management.
Accordingly, profit attributable to equity shareholders of
the Company recorded an increase over the same period
last year.

OUTLOOK AND FUTURE PLANS

Amid the uncertainty of global economy, some
international political and economic authorities believe
that the clean energy industry has huge development
potential. Also, China is expected to be one of the first
few countries recovering from the economic turmoil with
strong long-term economic growth potential. Our Group,
with its core business focusing in clean energy industries
in China, is confident in capturing opportunities under
the challenging environment and achieving satisfactory
development in the future.

The Group will further expand its share in the PRC
energy supply market by originating and investing in new
projects or making acquisitions in areas such as gas-
fired power generation and cogeneration projects. The
Anji gas-fired cogeneration power plant project is under
preparation and its red-line map has been reviewed
and approved by Anji Planning and Construction
Bureau. It is expected that permits from Zhejiang
Provincial Development and Reform Commission will
be obtained within three months and the conditions for
commencement will be satisfied by the end of 2009. The
plant is expected to commence commercial operation at
the beginning of 2011.
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MANAGEMENT DISCUSSION AND ANALYSIS

OUTLOOK AND FUTURE PLANS (Continued)

The Group also endeavours to establish a dedicated
management team by retaining and training management
talents for the sustainability of the Group. We are
confident of becoming a leading gas-fired power provider
in Zhejiang and a leading clean energy provider in China.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2009, the cash balance of the Group
amounted to RMB70,224,000 (31 December 2008:
RMB38,107,000). Such balance is generally placed in
short term Renminbi deposits.

As at 30 June 2009, net current liabilities of the Group
was approximately RMB247,866,000 (31 December
2008: approximately RMB119,663,000). The increase in
net current liabilities was mainly due to the use of internal
resources for the acquisition of 47% interests in De-Neng
Power Plant by the Company; the outstanding dividend
declared and yet to be paid and the significant increase
in bills payable at low cost.

During the period and as at the date of this report, the
Group strengthened its financial position by the following
financing activities:

° On 3 July 2009, Jing-Xing Power Plant, a wholly-
owned subsidiary of the Group, received a long-
term loan in the amount of RMB130,000,000 from
China Construction Bank in place of short-term
bank and other borrowings.

° On 10 July 2009, the Company obtained net
proceeds of approximately HK$124,000,000
through its initial public offering of 100,000,000 new
shares.

BEE R D

BERARRES &)

AEBEEEEEATNTEEMEE - AKX
—XRERBZYIR  BAKEFERR
AEBAEELARINTERENRREEMH
fEm - REKSTEBELNRRERLE -

EERBUERIBER

RIZBEZNFERNA=ZTH AEENIRSE
%A ANREET0,224,000C( —EEZNFE+ A
=+—H : AR#38,107,0007T) - & — K
GIEARBESHER -

R_ZEZAFA=1+H8H" zlxﬁlaﬁi‘%;‘ﬁ
FARBELHAEARK247,866,000(ZTE )N
F+-_A=+—8: ¥ AR%119,663,000
L) cFREBBEENMNETEREZAARR A
NEBEESNBEEEMATREE  EEIR
BB MR A R AEE I AKEEA AN E
E3:

REARBEEARSAY  NEEBBAT
BB EENIE R E MR

s R-ZTTENFLA=H AEEZEH
B P 8 A 7] A B EE R Uk B o B AR SR
17 AR ¥130,000,000 Tt RHEAE R - A
NEREHRITREMES -

s R-ITEZENFLATH ARFBHERR
77 # & 100,000,000 % ¥ A% - 15 P15 K
TE % 58 47124,000,0007% 7T °
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BEE DA

LIQUIDITY AND FINANCIAL
RESOURCES (Continued)

° On 31 July 2009, the Group generated net
proceeds of approximately HK$24,000,000
through its allotment and issuance of 15,000,000
new shares upon the exercise of over-allocation
option in relation to the initial public offering of the
Company.

The Group monitors its capital structure on the basis
of the gearing ratio. This ratio is calculated as net debt
divided by total capital. Net debt is calculated as total
debt (including all loans and borrowings as well as long-
term payables, as shown in the consolidated statement
of financial position) less cash and cash equivalents.
Total capital is calculated as equity attributable to
equity shareholders of the Company, as shown in the
consolidated statement of financial position, plus net
debt. As at 30 June 2009, the gearing ratio of the Group,
was 58.2% (31 December 2008: 58.5%). All bank loans
of the Group were denominated in Renminbi. The Group
had not employed any financial instruments for hedging.

FOREIGN EXCHANGE

The Group’s operating expenses were mainly
denominated in Renminbi and our turnover was also
settled in Renminbi. During the period under review,
exchange rate fluctuations had no impact on the Group’s
financial position. The Group did not hedge the risks
of foreign currency fluctuations through any forward
contracts or borrowings.
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MANAGEMENT DISCUSSION AND ANALYSIS

CONTINGENT LIABILITIES AND CAPITAL
COMMITMENTS

As at 30 June 2009, the Group had authorised but not
contracted for capital commitments relating to property,
plants and equipment of approximately RMB73,520,000.
During the period under review, the Group had not
any major contingent liabilities and off-balance-sheet
commitments.

Details of the capital commitment of the Group are set
out in the note 15 to the interim financial report.

MAJOR INVESTMENT, ACQUISITIONS
AND DISPOSALS

In 2009, Blue Sky Power Plant acquired 47% of equity
interests in De-Neng Power Plant for cash consideration
of approximately RMB95,564,000 in aggregate from
minority shareholders, and De-Neng Power Plant became
a wholly-owned subsidiary of the Group. For the six
months ended 30 June 2009 and as at the date of this
report, the Group did not have other major investment,
acquisitions or disposals.

EMPLOYEES AND REMUNERATION
POLICIES

As at 30 June 2009, the Group had 244 employees
(81 December 2008: 244). The Group determines
employees’ remuneration according to  industry
practices, financial performance and employees’
performance. The Group also provides other fringe
benefits, such as insurance, medical benefits and
mandatory provident fund with an aim to retain talents
on all levels who will make further contributions to the
Group.

BEE R D

IREBREFERE

RZZFZAFANA=1TH XEEXYE
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MANAGEMENT DISCUSSION AND ANALYSIS

BB WD

USE OF PROCEEDS FROM INITIAL
PUBLIC OFFERING

In July 2009, the Company issued 115,000,000 shares
(including 15,000,000 shares issued upon the exercise
of over-allocation option) pursuant to its initial public
offering. The offer price was HK$1.66 per share and
the net proceeds from the initial public offering were
approximately HK$148,000,000 after deducting share
offering expenses. The Company had received the full
amount of such proceeds by August 2009. As at the
date of this report, approximately HK$34,000,000 of
the net proceeds was used, in accordance with the
manner as set out in the Prospectus, for the balance
consideration for the acquisition of 47% minority
interests in De-Neng Power Plant. The remaining unused
net proceeds were temporarily placed with bank as
short-term deposit.
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INTERIM DIVIDEND

The Board does not recommend distribution of interim
dividend for the six months ended 30 June 2009.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

During the six months ended 30 June 2009, neither the
Company nor any of its subsidiaries has purchased, sold
or redeemed any of the Company’s listed securities.

DIRECTORS’ INTERESTS AND/

OR SHORT POSITIONS IN SHARES,
UNDERLYING SHARES OR
DEBENTURES OF THE COMPANY AND
ITS ASSOCIATED CORPORATIONS

As at the date of this report, none of the directors or
chief executives of the Company had any interests and/
or short positions in the shares, underlying shares or
debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance) (“SFO”) which were
notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions in which they are
taken or deemed to have under such provisions of the
SFO) or which were recorded in the register required
to be kept pursuant to Section 352 of the SFO, or
as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (“Model
Codge”) in the Listing Rules.
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OTHER INFORMATION
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SUBSTANTIAL SHAREHOLDERS FERRE

As at the date of this report, the following persons (other MARIHEDE » ¥ AT (FERAFIEE
than a director or a chief executive of the Company) had TETHRAB)EAALAARARAREZES
interests or short positions in the shares and underlying REIEENEI(IETFENELZMHNIEGD &
shares as recorded in the register required to be kept by HERMOEZRIORE -

the Company pursuant to Section 336 of the SFO:

Number of

shares/

underlying
shares held Percentage of
(note 1) issued share

RS, capital
Name of Shareholder Nature of interest HBROHE HE BT
BRREHE Mg (HED RAEBZ K
Amber International Beneficial interest 300,000,000 (L) 72.29%
IR 30 BB ExnEB A
GDZ International Limited (“GDZ”)  Interest in controlled corporation 300,000,000 (L) 72.29%
(note 2)
GDZ International Limited ([GDZ]) 52 %% & ## &=
(B E2)
Mr. Lu Weiding (“Mr. Lu”) (rote2) Interest in controlled corporation 300,000,000 (L) 72.29%
BESBEE(TBEE]) WED REEEER
Ms. Lij [i (rote3) Interest of spouse 300,000,000 (L) 72.29%
B L e B B =
Notes: Bt 3
1) The letter “L” denotes the entity/person’s long position in the shares. 1) FRILIREZER ATHAERGITE -
@) These shares are held by Amber International, which is owned as to @) ZEROBRFREEEES 8428 AHGDZE)
90% by GDZ, which in turn is wholly owned by Mr. Lu. Therefore, FARIABERI0%E 2 - F Lt - GDZR B L AR AT
GDZ and Mr. Lu are deemed to be interested in these shares. The BZERMER - FRIDEBR AR T10%H R B A QA
remaining 10% of Amber International is owned by DUOU Investment EFLELEZERANEBRIREERAGES -
Co. Ltd, which is wholly owned by Mr. Chai Wei, a director of the
Company.
3) Ms. Li li is the spouse of Mr. Lu and is therefore deemed to be 3) BT ABRTANLERS  AUBERES LB LE
interested in the said shares in which Mr. Lu is deemed to be SEEAEZMORGOD#E -
interested.
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Save as disclosed herein, the Company has not been
notified of any other person (other than a director or a
chief executive of the Company) who has an interest
or a short position in the shares and underlying shares
as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO as at the
date of this report.

CORPORATE GOVERNANCE

The Company has complied with the provisions of
the Code on Corporate Governance Practices (“Code
on CG Practices”) as set out in Appendix 14 of the
Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”) during the period
commencing 10 July 2009 (being the date on which the
shares of the Company first commenced dealings on the
Stock Exchange) to the date of this report.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out
in Appendix 10 of the Listing Rules regarding securities
transactions by its directors. The Company has made
specific enquiry of all directors regarding any non-
compliance with the Model Code. All the directors
confirmed that they have fully complied with the required
standard set out in the Model Code during the period
commencing 10 July 2009 (being the date on which the
shares of the Company first commenced dealings on the
Stock Exchange) to the date of this report.
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AUDIT COMMITTEE

The Company established the audit committee (“Audit
Committee”) in June 2009 and has formulated its written
terms of reference, which may from time to time be
modified, in accordance with the provisions set out in the
Code on CG Practices. The Audit Committee comprises
one non-executive director, namely Mr. Feng Li Min and
all the independent non-executive directors, namely
Mr. Tse Chi Man, Mr. Zhang Shou Lin and Mr. Yao Xian
Guo, of the Company.

The principal duties of the Audit Committee include
the review and supervision of the Group’s financial
reporting system and internal control procedures, review
of the Group’s financial information and review of the
relationship with the external auditor of the Company.

The Audit Committee has reviewed the Group’s interim
results for the six months ended 30 June 2009.

By Order of the Board
Amber Energy Limited

Chai Wei
President

Hong Kong, 28 August 2009
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