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An energy and minerals company with a growing focus on oil exploration, 
development and production responsible for significant large scale volume operations 
in Kazakhstan, the PRC and Indonesia.

Presently the largest shareholder in Macarthur Coal Limited (ASX: MCC.AX) with whom 
we are partners in the Coppabella Mine and the Moorvale Mine together providing 
approximately 44% of the low volatile PCI coal exported from Australia to the steel mills 
of Asia, Europe and the Americas. Macarthur Coal is the world's largest producer of low 
volatile PCI coal, exporting its entire product around the globe.

In our Guangxi Daxin Manganese Mine and Guangxi Tiandeng Manganese Mine, we 
control the largest manganese mines in the PRC and are one of the largest manufacturers 
and suppliers of manganese products in the world.

Our import and export of commodities business has a focus on international trade 
and the promotion of bilateral economic cooperation between Australia and the PRC. 
Through our strong network and ties, we are well placed to benefit from the burgeoning 
economy of the PRC.

A 22.5% interest in the Portland Aluminium Smelter, one of the largest and most efficient 
aluminium smelting operations in the world, producing high-quality primary aluminium ingot.
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Clarendon House, 2 Church Street
Hamilton HM 11, Bermuda

88
30 3001-3006

(852) 2899 8200
(852) 2815 9723
ir@citicresources.com
www.citicresources.com
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2

2009
6 30  

2009 6 30

2009 2008

4 8,798,721 9,494,327

(8,035,786) (7,338,877)

762,935 2,155,450

5 17,035 76,004

(218,869) (141,087)

(252,927) (286,748)

(214,562) (85,611)

93,612 1,718,008

34,386 40,691

6 (423,887) (465,487)

42,798 49,523

7 (253,091) 1,342,735

8 (26,791) (604,345)

(279,882) 738,390

(307,307) 520,116

27,425 218,274

(279,882) 738,390

9

(5.08) 9.89

(5.08) 9.84

10
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2009
6 30  

2009 2008

(279,882) 738,390

(187,471) 273,352

140,578 61,339

(42,174) (18,913)

98,404 42,426

16,350 56,101

(4,905) (3,964)

11,445 52,137

(77,622) 367,915

(357,504) 1,106,305

(292,306) 832,156

(65,198) 274,149

(357,504) 1,106,305
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2009

2009 6 30 2008 12 31

15,774,151 16,329,307

76,512 77,433

341,512 341,512

314,944 318,875

473,168 376,455

1,937,126 1,617,052

11 36,554 17,871

124,103 137,371

1,830 —

134,113 139,399

19,214,013 19,355,275

1,266,913 1,546,048

12 1,847,148 1,715,307

834,959 844,563

— 3,222

13 2,236 1,909

14 23,455 37,586

15 45,025 67,754

— 55,113

108,663 160,683

4,300,639 4,770,747

8,429,038 9,202,932

16 386,667 823,088

84,021 538,806

668,372 695,744

14 26,523 43,221

15 59,355 67,745

17 2,389,660 2,871,609

18 — 355,649

63,600 56,553

3,678,198 5,452,415

4,750,840 3,750,517

23,964,853 23,105,792
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2009

2009 6 30 2008 12 31

23,964,853 23,105,792

17 4,345,512 3,019,210

18 7,601,011 7,589,498

2,692,279 2,759,529

14 101,332 94,456

241,914 253,045

114,504 64,716

15,096,552 13,780,454

8,868,301 9,325,338

19 302,528 302,328

7,259,179 7,589,607

7,561,707 7,891,935

1,306,594 1,433,403

8,868,301 9,325,338
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2009

2007 12 31

2008 1 1 262,894 4,843,817 65,527 297,736 10,233 57,985 19,425 20,340 493,506 6,071,463 1,099,891 7,171,354

— — — — — — — — 520,116 520,116 218,274 738,390

— — — 217,477 52,137 42,426 — — — 312,040 55,875 367,915

— — — 217,477 52,137 42,426 — — 520,116 832,156 274,149 1,106,305

— — — — — — — — — — (92,896) (92,896)

— — — — — — 3,810 — — 3,810 — 3,810

2008 6 30 262,894 4,843,817 65,527 515,213 62,370 100,411 23,235 20,340 1,013,622 6,907,429 1,281,144 8,188,573

2008 12 31

2009 1 1 302,328 7,314,719 65,527 (507,582) — (24,394) 23,235 40,931 677,171 7,891,935 1,433,403 9,325,338

— — — — — — — — (307,307) (307,307) 27,425 (279,882)

— — — (94,848) 11,445 98,404 — — — 15,001 (92,623) (77,622)

— — — (94,848) 11,445 98,404 — — (307,307) (292,306) (65,198) (357,504)

— — — — — — — — — — (61,611) (61,611)

— — — — — — — (42,230) — (42,230) — (42,230)

200 4,988 — — — — (880) — — 4,308 — 4,308

2009 6 30 302,528 7,319,707 * 65,527 * (602,430) * 11,445 * 74,010 * 22,355 * (1,299) * 369,864 * 7,561,707 1,306,594 8,868,301

* 7,259,179,000 2008 12 31 7,589,607,000

6 30
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2009

2009 2008

296,843 893,132

(831,321) (805,861)

75,557 2,379

(458,921) 89,650

1 1 4,770,747 2,074,457

(11,187) 7,453

6 30 4,300,639 2,171,560

1,661,349 1,368,251

2,639,290 803,309

4,300,639 2,171,560

6 30  
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2009

1.

HKAS 34

16

2008 12 31

2008 12 31

2.

HKFRS HKFRS HKAS

HKFRS

HKFRS 2008 5 HKFRS

HKFRS 1 HKAS 27 HKFRS 1 HKFRS HKAS 27  –

HKFRS 2 HKFRS 2  – 

HKFRS 7 HKFRS 7  – 

HKAS 1

HKAS 23

HKAS 32 HKAS 1 HKAS 32 HKAS 1  –

HK(IFRIC) - Int 9 HK(IFRIC) - Int 9

HKAS 39 HKAS 39  – 

HK(IFRIC) - Int 13

HK(IFRIC) - Int 15

HK(IFRIC) - Int 16

2009 6 30
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2009

2.

HKAS 1

2009 1 1 HKFRS 8 HKFRS 8

HKAS 14

HKFRS 8

HKAS 14

3.

HKFRS

HKFRS 2009 5 HKFRS 1

HKFRS 1 HKFRS 2

HKFRS 1 4

HKFRS 2 1

HKFRS 3 2

HKAS 27 2

HKAS 39 HKAS 39  - 2

HK(IFRIC) - Int 17 2

HK(IFRIC) - Int 18 3

1 2009 7 1 2010 1 1
2 2009 7 1
3 2009 7 1
4 2010 1 1

2009 6 30
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2009
6 30

4.

2009 1 1 HKFRS 8

HKFRS 8 HKAS 14

HKFRS 8

(a) Portland Aluminium Smelter

(b)

(c)

(d)

(e)
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2009

4.

2009 2008 6 30

2009 6 30

546,467 188,879 6,000,903 922,868 1,139,604 8,798,721

(474) — 1,338 7,184 8,113 16,161

545,993 188,879 6,002,241 930,052 1,147,717 8,814,882

(66,300) 47,654 81,790 114,901 (36,743) 141,302

35,260

(48,564)

127,998

(423,887)

— 42,798 — — — 42,798

(253,091)

(26,791)

(279,882)

2008 6 30

814,981 172,430 4,824,743 1,442,046 2,240,127 9,494,327

2,296 — 5,221 9,475 10,064 27,056

817,277 172,430 4,829,964 1,451,521 2,250,191 9,521,383

10,938 45,499 107,111 387,078 1,166,821 1,717,447

89,639

(48,387)

1,758,699

(465,487)

— 49,523 — — — 49,523

1,342,735

(604,345)

738,390
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2009

5.

2009 2008

1,157 3,442

3,124 —

— 46,268

(477) 3,644

3,576 7,147

9,655 15,503

17,035 76,004

6.

2009 2008

88,813 94,732

51,948 38,383

6,519 6,479

— 20,106

264,428 264,813

411,708 424,513

11,513 11,513

423,221 436,026

2,525 5,357

— 16,032

 * (1,859) 8,072

423,887 465,487

* 1,365,000 2008 6,650,000

6 30  
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2009

7.

2009 2008

525,775 524,718

31,910 37,499

3,130 4,987

839 852

— 3,810

 * 5,527 3,092

 * 166,230 58,663

*

8.

2009 2008

— —

94,139 835,151

94,139 835,151

(67,348) (230,806)

26,791 604,345

16.5% 2008 16.5%

2008

30% 2008 30%

25% 2008 25% 30% 2008 30% 20% 2008 30%

6 30  
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2009

8.

2008 1 1

25%

2008 1 1

14% 2008 14%

20%

4% 30%

20% - 22% 4% 2.8%

22% - 24% 8% 5.6%

24% - 26% 12% 8.4%

26% - 28% 18% 12.6%

28% - 30% 24% 16.8%

30% 30% 21.0%

2008 12 10

2009 1 1

2008 30% 2009 2010 2011

20% 17.5% 15%

6 30



15

2009

9.

2009 2008

(307,307) 520,116

2009 2008

6,047,169,248 5,257,884,381

 - 3,151,820 28,474,605

6,050,321,068 5,286,358,986

10.

2008

6 30  
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2009

11.

2009 6 30 2008 12 31

32,341 13,654

4,213 4,217

36,554 17,871

30,185 28,606
4,213 4,217

34,398 32,823

12.

2009 6 30 2008 12 31

1,480,791 1,059,620
37,371 490,085
51,315 93,490

277,671 72,112

1,847,148 1,715,307

252,802,000 2008 12 31

271,946,000

30 120

13.

2009 6 30 2008 12 31

2,236 1,909

2009 6 30 2008 12 31
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2009

14.

2009 6 30 2008 12 31

4,007 26,523 — 40,438

18,350 — 37,586 —

1,098 — — 2,783

 – — 101,332 — 94,456

23,455 127,855 37,586 137,677

 – — (101,332) — (94,456)

23,455 26,523 37,586 43,221

15.

2,443,000 2008 12 31 24,402,000

16.

2009 6 30 2008 12 31

335,591 705,837

18,453 44,395

2,849 14,977

29,774 57,879

386,667 823,088

30 90
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2009

17.

2009 6 30 2008 12 31

 –  * # (a) 1,112,388 1,407,668

 –  * # (b) 5,051,075 3,951,008

 # (c) 186,642 195,006

 * (d) 4,235 4,113

 * (e) 4,407 4,124

 ^ (f) 11,862 11,862

 ^ (g) 75,960 28,430

 # (h) 288,603 288,608

6,735,172 5,890,819

*
#

^

(a) 1,112,388,000

(i) 2013 12 31 43,071,000 335,963,000 LIBOR
Portland Aluminium Smelter 22.5%

(ii) 2009 12 30 2015 9 30 616,000,000 698,914,000
4.99% 7.83% 276,365,000 2008 12 31 385,679,000

66,122,000 2008 12 31 57,147,000

(iii) 2011 3 18 10,000,000 77,511,000 LIBOR 2%

(b) 5,051,075,000

(i) 2013 1 23 280,000,000 2,184,000,000 LIBOR
0.58%

(ii) 131,858,000 834,529,000 LIBOR
CITIC Resources Australia Pty Limited

(iii) 2011 12 1 105,000,000 808,536,000 LIBOR 2.47%

(iv) 2009 9 8 2011 6 10 1,060,000,000 1,202,676,000
4.78% 5.31%

(c) CITIC Australia Pty Limited CITIC Australia Pty Limited
LIBOR 1.70% 2009
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2009

17.

(d) 6.69% 2012 9 30

(e) Coppabella Moorvale 6% 2013
12 11

(f) 20(a)

(g) CITIC Dameng Holdings Limited

(h) LIBOR 1.50% 2012
9 7

2009 6 30 2008 12 31

2,185,317 2,659,261

674,684 125,010

3,235,264 2,499,833

68,198 74,572

6,163,463 5,358,676

188,743 196,749

2,227 1,846

4,314 4,648

195,284 203,243

11,862 11,862

75,960 28,430

15,600 15,599

15,600 15,599

257,403 257,410

288,603 288,608

6,735,172 5,890,819

(2,389,660) (2,871,609)

4,345,512 3,019,210
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2009

18.

2009 6 30 2008 12 31

(a) 7,601,011 7,589,498

(b) — 355,649

7,601,011 7,945,147

— (355,649)

7,601,011 7,589,498

(a) 2007 5 17 CITIC Resources Finance (2007) Limited CR Finance
99.726% 1,000,000,000 6.75%

CR Finance 2014 5 15

2008 9,200,000 71,760,000

2009 6 30 904,303,000 7,053,563,000 2008 12 31
732,707,000 5,715,115,000

(b) 2003 12 11,100,000
11,100,000,000 8% Agency of

Statistics 14%

2009 1 13

19.

2009 6 30 2008 12 31

10,000,000,000 2008 12 31 10,000,000,000

0.05 500,000 500,000

6,050,567,038 2008 12 31 6,046,567,038

0.05 302,528 302,328

4,000,000 1.077

4,000,000 0.05 4,308,000
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2009
2009 6 30

20.

(a) 1999 1

6,362,000

49,624,000 2000 2

3,448,000 26,894,000

2003 8

2003 12

4,800,000 37,440,000 2004 1

2004 12

2005 12

2006 2

2006 11 2007

2 2007 10

2007 3

11,862,000 2009 6 30
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2009

20.

(b) 2007 JSC Karazhanbasmunai KBM 2002 2006

KBM

244,790,000 12,615,000 98,032,000

5,052,000

2008 5 KBM

220,952,000 11,386,000 98,032,000 5,052,000 2008 6 2

KBM 2008 7 8

2008 KBM 373,979,000

19,272,000

(c) 2007 KBM 2002 2004

KBM

11,781,577,000 607,128,000 5,890,789,000 303,564,000

6,891,013,000 355,108,000

2008 3 11 KBM 2008 8 1

KBM

221,764,000 11,428,000 1,090,955,000 56,219,000 576,468,000

29,707,000

2008 8 15 KBM

2008 9 16 KBM

11,781,577,000 607,128,000 2,727,387,000

140,548,000 11,284,297,000 581,502,000

2008 KBM

1,889,187,000 97,354,000

2009 1 16 KBM

2009 6 17 KBM

KBM

2009 6 30
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2009

21.

2009 6 30 2008 12 31

24,134 26,337

19,702 28,436

62,940 53,341

106,776 108,114

22.

21

2009 6 30 2008 12 31

124,221 495,587

Karazhanbas 299,685 315,900

345,384 350,781

473,442 509,682

1,118,511 1,176,363

797,290 854,802

321,221 321,561

1,118,511 1,176,363

2009 6 30 2008 12 31

4,218,346 4,215,222

2008 12 31
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2009

2009

2009 6 30

2008 50%

Karazhanbas

Karazhanbas

Seram

2009

Macarthur Coal Limited Macarthur Coal 17.01%

Coppabella Moorvale Macarthur Coal

2009

2009
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2009

2008 2009

48% 52.4%

CITIC Dameng Holdings Limited CITIC Dameng Holdings

CATL CATL

CATL

CATL

2008

2009 2010
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2009

6 30

2009 2008

8,798,721 9,494,327 (7.3%)
762,935 2,155,450 (64.6%)

(307,307) 520,116
(5.08) 9.89

 1 8.7% 22.7%
 2 5.7 5.9

2009 6 30 2008 12 31

4,300,639 4,770,747 (9.9%)
27,643,051 28,558,207 (3.2%)

6,735,172 5,890,819 14.3%
7,601,011 7,945,147 (4.3%)
7,561,707 7,891,935 (4.2%)

 3 2.3 1.7
 4 189.6% 175.3%

 5 132.7% 114.9%

1  x 100%
2  + 2
3

4  +  x 100%
5  +  -  x 100%

2008
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2009

33%

2008

2008

2009 2008 60%

2008 49%

2008 13%

2008 2009

2002

2009

2009 6 30 2008

16,900,000 2008 31,700,000

9,200,000 2008

98,800,000

2009 6 30

2008 12 31

Portland Aluminium Smelter 2009 15%
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2009

 10%

 10%

2008 13%

2008 21%

5%

2009 2008

2009

2009

2008 Coppabella Moorvale

2009

2008

2008 7 Macarthur Coal 2.73%

20.39% Macarthur Coal

2009 6 7 Macarthur Coal

17.01% Macarthur Coal

42,800,000 2008 49,500,000
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2009

 24%

 39% 2008

2008 13%

2008

5,473.5 527.5 6,001.0

2008 32% 22% 24%

2009 3 4

2008 2008

2009 Mount Gibson Iron

Limited Koolan Island

2008

CATL 2009 1 CATL

CATL

CATL 2008 11 3 12 19 2008 11 21
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2009

 36%

 79%

2008 2009

2009

2008

2008

69% 2008 48%

2008 68% 3%

2008 15% 99%

11%

33% 46%

11%

2010

2009 4 204,500,000 232,300,000

48% 52.4%

2009 2 4 2009 2 25
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2009

CITIC Dameng Holdings

2008 9 5

Seram Non-Bula

CITIC Seram Energy Limited CITIC Seram Seram Non-Bula

Seram Non-Bula 51% Seram CITIC Seram

Seram Non-Bula

DeGolyer and MacNaughton 2008 12 31 Seram Non-Bula

10,900,000

Seram CITIC Seram

162,000 38%

48,600,000 74%

(40,600,000 ) 2008

2008

2008

Seram Non-Bula

Seram Non-Bula 2,600 2008

3,900 2008

58%

293

15,700,000 2008 12 31

2009 6 30

CITIC Seram 2009

2009
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2009

90%

2004 2

2034

2009

2009 8 A

2009 9

A

2009 2010

Karazhanbas

JSC Karazhanbasmunai KBM 50% KBM

47.3% JSC KazMunaiGas Exploration Production KMG EP KBM

KMG EP KBM

KBM Mangistau Oblast Karazhanbas

Karazhanbas 2020 2008 12 31

Karazhanbas 301,900,000

1,091,000,000 47%

17,500,000 98%

2008
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2009

2009 1 1

30% 2009 20% 2010

17.5% 2011 15%

2008

2009 2008

(50%) (50%)

3,111,000 2,875,000  8%

17,200 15,800  8%

3,117,000 2,783,000  12%

1,091.0 2,053.9  47%

45.2 97.5  54%

Urals Mediterranean 50.6 105.3  52%

Dated Brent 51.8 109.4  53%

2008

54%

2008 110%

2009 20% 1 144.9534

2008 120.5146 KBM

2009 6 30 115,300,000

95%

13.7

2008 2008 21% 29%
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2009

2009 6 30 4,300,600,000

• 130,000,000 1,014,000,000

• 0.05 4,300,000

2009 6 30 14,336,200,000

• 1,112,400,000

• 5,051,100,000

• 571,700,000

• 7,601,000,000

Portland Aluminium Smelter 22.5%

CATL CITIC Resources Australia Pty

Limited CRA

CATL CATL CATL

2008 1 280,000,000

2,184,000,000

150,000,000 1,170,000,000 150,000,000

130,000,000 1,014,000,000

17

2007 5 CITIC Resources Finance (2007) Limited CR

Finance 2014 1,000,000,000 6.75% CR Finance

18
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2009

2009 6 30 190% 133% 2008 12 31

175% 115% 2,389,700,000

4,000,000

1.077 4,300,000

2009 6 30 9,900
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2009

(a) Pension Provisioning Law

(b) 11/1992

(c)

(d)

14

A.4.1

A.4.1

A.4.1

10



37

2009

2009 6 30

XV XV 7 8

352

0.05

— 20,000,000 0.33

— 10,000,000 0.17

6,000,000 — 0.10

5,825,000 — 0.10

700,000 2,000,000 0.04

— 10,000,000 0.17

28,000 (1) — —

— 10,000,000 0.17

(1) 28,000

18,000 —
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2009

2009 6 30

XV

XV 7 8

352

18

2009 2009
1 1  (1) 6 30  (2)

20,000,000 — — 20,000,000 07-03-2007 07-03-2008 06-03-2012 3.065

10,000,000 — — 10,000,000 02-06-2005 02-06-2006 01-06-2010 1.077

4,000,000 — 2,000,000 2,000,000 02-06-2005 02-06-2006 01-06-2010 1.077

5,000,000 — — 5,000,000 02-06-2005 02-06-2006 01-06-2010 1.077

5,000,000 — — 5,000,000 28-12-2005 28-12-2006 27-12-2010 1.057

10,000,000 — — 10,000,000 02-06-2005 02-06-2006 01-06-2010 1.077

54,000,000 — 2,000,000 52,000,000

3,000,000 — 2,000,000 1,000,000 02-06-2005 02-06-2006 01-06-2010 1.077

57,000,000 — 4,000,000 53,000,000

(1)

(2)



39

2009

2009 6 30 336

XV 2 3

5%

0.05

3,267,916,123 (1) 54.01

CITIC Projects Management (HK) Limited 2,517,502,330 (2) 41.61

Keentech Group Limited 2,517,502,330 (3) 41.61

CITIC Australia Pty Limited 750,413,793 (4) 12.40

693,776,341 (5) 11.47

Temasek Capital (Private) Limited 443,267,500 (6) 7.33

Seletar Investments Pte. Ltd. 443,267,500 (7) 7.33

Baytree Investments (Mauritius) Pte. Ltd. 443,267,500 (8) 7.33

(1) CITIC Projects Management (HK) Limited CITIC Projects
CITIC Australia Pty Limited CA

(2) CITIC Projects Keentech Group Limited Keentech CITIC Projects

(3) Keentech CITIC Projects

(4) CA

(5) Temasek Capital (Private) Limited Temasek Capital
Ellington Investments Pte. Ltd. Ellington 250,508,841

4.14% Ellington

(6) Temasek Capital Seletar Investments Pte. Ltd. Seletar Temasek Capital

(7) Seletar Baytree Investments (Mauritius) Pte. Ltd. Baytree Seletar
Temasek Capital

(8) Baytree Seletar
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2009

2009 6 30

XV 2 3

5%

 (1) CITIC Dameng Holdings 20

(1)

(a) 2006 10 1 CRA CITIC House Pty Limited CITIC House

2011 9 30 21

CRA CITIC House 1,393,000 2008 1,533,000

(b) 2008 9 5 CITIC Australia Commodity Trading Pty. Ltd. CACT CITIC Metal Company

Limited CITIC Metal 2007 4 5 CACT CATL

CATL CITIC Metal

CACT CITIC Metal CITIC Metal CACT

2010 12 31

2008 5 19 2008 6 10

CACT CITIC Metal 2009 12 31

1,050,000,000 8,190,000,000
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2009

(c) 2008 1 10

2010

12 31 2008 1 10 2008 2 1

2008 5

2008 5 20 2009

2009

6,475 7,344

400,000 453,680

19,200 21,777

8,000 9,074

1,400 1,588

36,000 40,831

24,000 27,221

21,000 23,818

7,762 8,804

18,000 20,416

32,000 36,294
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2009

(d) 2008 4 1

1.5%

750,000,000

850,950,000 2008 691,722,000 3,939,000

2008 1,843,000

(e) 2008 12 19

2009 12 26 21

672,000 2008 636,000

(f) 2009 2 20 1,081,000 1,227,000

(g) 2009 6 30

(i) 12 15

(ii)

17
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2009

(a) 2009 8 7

(i)

(ii)

(iii)

(b) 2009 8 19

49,470,000 385,866,000

51,000,000 397,800,000

CITIC Dameng Holdings

20% 54.01% CITIC Dameng

Holdings

2009 9 4






