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Management Discussion and Analysis

B W BT

RESULTS

The board (the “Board”) of directors (the “Directors”) of
Green Global Resources Limited (the “Company”) is pleased
to present the unaudited condensed consolidated interim
financial information (the “Interim Financial Information”) of
the Company and its subsidiaries (the "Group”) for the six
months ended 30th June 2009 together with the comparative
figures for the corresponding period in 2008.

FINANCIAL PERFORMANCE

For the first half year ended 30th June 2009, the Group
recorded a turnover from continuing operations of
approximately HK$17,936,000 (2008: approximately
HK$57,251,000), which represented a decrease of
approximately 68.67%. The decrease in turnover was
mainly attributed to the fact that the bioenergy and agro-
conservation divisions did not carry out any harvesting
or sales activities during the period under review. There
was also a significant reduction in the sales of self service
equipment during the first half year due to the global
financial crisis.

As a result, the overall gross profit of the Group decreased
by 81.50% to approximately HK$3,978,000 for the first half of
2009 from continuing operations as compared to last year
(2008: approximately HK$21,508,000).

In addition, the gain from changes in the fair value of
the Group's biological assets declined to approximately
HK$3,054,000 in the first half of 2009 compared to
approximately HK$48,140,000 for the first half year in 2008.
Moreover, the Group recorded an impairment loss in respect
of intangible assets of approximately HK$6,269,000 (2008:
Nil) due to the Company's decision to defer its cultivation
plans to the later part of the year when the global economy is
expected to pick up.

For the above reasons, the Group recorded a loss
attributable to equity holders of approximately
HK$29,908,000 as compared to a profit of approximately
HK$40,214,000 for the same period last year. Loss per share
for the first half of 2009 was HK11.34 cents, compared with an
earnings of HK33.90 cents per share for the same period in
2008.
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INTERIM DIVIDEND
The Directors do not recommend the payment of an interim
dividend for the six months ended 30th June 2009 (2008: Nil).

REVIEW OF CORE BUSINESSES

In 2007, the Group invested in several new strategic
businesses involved in the agro-conservation and
bioenergy sectors. During 2008, the Group busied itself
with consolidating and establishing the framework for the
development of its new green ventures. However at the
onset of the global financial crisis in the third quarter of
2008, the Group decided to take a more cautious approach
towards the expansion of its new businesses. The Group also
decided to take a conservative approach in accounting for
these new projects by impairing the carrying amounts of the
goodwill and intangible assets for these new projects in view
of the adverse market conditions with which it was faced.
The decision was a prudent one as there has been little
improvement in the economic conditions during the first six
months of 2009 despite governmental efforts to stimulate
economic growth.

Following a year of consolidation, the Group continued its
conservative approach by cutting back its cultivation and
harvesting plans for its agro-conservation and bioenergy
businesses during the first half of 2009. As a result, the
returns on these businesses will also be delayed.

For the agro-conservation business, the Group concentrated
its efforts on maintaining and safeguarding the licorice and
salix that it had planted in the last one and a half years to
ensure good survival and growth rates so that it will have an
abundant harvests in the future.

For the bioenergy business carried out under the Hainan and
Laos joint ventures, the Group conserved its resources for
the forthcoming planting seasons. As such, the joint ventures
did not plant or sell any Jatropha saplings for transplantation
during the first six months of 2009, but intend to resume
these activities in the second half of the year.
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Agro-Conservation

The Company's wholly-owned subsidiaries which are
involved in the agro-conservation business in Inner Mongolia
are Green Global Agro-Conservation Resources Limited ("GG
Agro-Conservation”), Green Global Licorice China Limited
("GG Licorice”) and Green Global Salix China Limited (“GG
Salix”). GG Agro-Conservation is the sub-holding company
for GG Licorice and GG Salix. These three companies are
together referred to as the GG-Agro-Conservation Group.

GG Agro-Conservation Group

The problem of desertification of land in China remains
a national concern. The Chinese government is highly
supportive of the private sector’s involvement in anti-
desertification projects, especially in Inner Mongolia, where
it is experiencing some of the most severe desertification
problems.

In January 2008, our partner in Inner Mongolia, A& &AH
BHE AW EZBRAT] (Inner Mongolia Tian Lan Technology
Sand Control Estate Limited®) (“Tian Lan”) entered into an
agreement with the Municipal Government of Hang Jin Qi
(FE5HE) for the cultivation of licorice and salix, both of which
have good commercial values and are effective in preventing
desertification. The Municipal Government of Hang Jin Qi
also agreed to assign land use rights to Tian Lan for the
cultivation of these two plants. Through our public-private
partnerships (“"PPP") program, GG Agro-Conservation
entered into a cooperation agreement with Tian Lan to
implement this cultivation project.

GG Agro-Conservation is also collaborating with the
Academy of Forest Inventory and Planning (the “AFIP") for
the overall project design. The AFIP, a direct subsidiary of
the State Forestry Administration of China, is a pre-eminent
national research institution engaged in technical project
designs and development of national environmental projects.

# The English transliteration of the Chinese name of the
company is for identification purpose only and should not be
regarded as the official English name of the company.
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Licorice

Licorice is an essential ingredient in many Chinese traditional
medicines. Licorice-derived flavors are found in a wide
spectrum of products and are used in a diverse range of
foods, candies, cosmetics and other health products. The
licorice plant can withstand the harsh desert climate and is
effective in preventing desertification by penetrating deep
into the soil to help curtail soil erosion.

Salix

Salix, also known as sand willow, is a low growing shrub
which spreads widely across the ground, and is indigenous
to Inner Mongolia. Salix may also be cultivated for its erosion
control characteristics. The interlacing roots of the salix plant
protect the soil against the erosive action of wind and water.
Salix takes root readily from cutting, making them easily
cultivated on a large scale.

Salix is a major raw material for fiberboard and paper
pulp making and a biomass fuel for power plants. Salix
is also gaining reputation as an excellent feedstock for
lignocellulosic processing and fermentation into alcohol
fuels such as bio-ethanol and bio-propanol. In view of global
concerns over the scarcity of fossil fuels, large scale projects
to support salix development as an energy crop have already
been established in developed countries. In China, salix is
increasingly viewed as a viable renewable resource as well as
an important anti-desertification agent.

As of 30th June 2009, the total plantation area for licorice
and salix remained at approximately 58,000 Chinese mu
(~3,867 hectares) and 380,000 Chinese mu (~25,300 hectares)
respectively. These licorice and salix plants are growing
well. The Group did not extend its plantation areas of these
two plants during the first half of 2009 as the management
decided to focus on maintenance efforts and to conserve
the Group's resources in view of the depressed market
conditions and limitations on the availability of credit.
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Bioenergy

In view of the strong sociopolitical and economic forces
driving the development of renewable energy solutions,
the Group intends to focus its resources on its Jatropha-
based bioenergy resource business in Hainan, PRC and in
Laos. The Group's vision is to create and develop a resilient
and cohesive PPP platform uniting private sector investors
with public institutions, government ministries and social
organizations.

The Chinese government has pledged to develop and
implement renewable resources and reduce carbon
emissions under the Kyoto Protocol. Over the past few
years, the development of sustainable energy resources in
China has grown at the rate of over 20% per annum. The
Government of Laos has also been supportive of private
foreign-owned entities’ investments in, and operation of,
renewable energy projects that provide economically,
socially and environmentally sustainable contributions to the
nation’s energy resources.

Jatropha seeds contain a large amount of natural vegetable
oil which has a valuable biodiesel profile. Once extracted, the
oil can even be used as fuel without further refining, making
it an appealing option in the global quest for alternative and
renewable fuels. Additionally, Jatropha is drought-resistant
and can grow on marginal land. The Jatropha tree’s benefits
align closely with the Chinese and Laos governments’
alternative energy policies which prohibit the production
of biofuels that use edible crops as feedstock as this will
adversely impact food production.

Hainan Venture Zhengke Bioenergy Development Company
Limited” (SFZREERIERERARAT) (“Hainan Venture”)
and Lao Agro Promotion Co., Ltd (“Lao-Agro”) are the
Group'’s subsidiaries which operate the development and
commission of bioenergy business in the PRC and Laos,
respectively.

# The English transliteration of the Chinese name of the
company is for identification purpose only and should not be
regarded as the official English name of the company.
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Hainan Venture

Hainan Venture is a 90%:10% joint venture between the
Group and JtREFIEREHEAR AT (Beijing Oriental
Zhengke Technology Company Limited®), a PRC company
which invests in, operates and conducts research in
bioenergy businesses. Hainan Venture is the Group's vehicle
to drive its Jatropha-based bioenergy resources businesses
in Hainan.

In 2008, Hainan Venture completed the plantation of
Jatropha nurseries covering a total area of approximately
625 Chinese mu (~42 hectares). No further additions were
made to the nurseries during the first half of 2009 and Hainan
Venture did not plant or sell any new Jatropha saplings. All
the Jatropha saplings that were sold and transplanted last
year have continued to mature well and are starting to bear
fruit.

Lao-Agro

In Laos, the Group's bioenergy business is carried out
through its 80%-owned subsidiary, Lao-Agro which was also
established under the PPP business model. The Group's
partners are Charoen Phattana Group, a Laotian enterprise,
and the Lao Disabled People’s Association.

In 2008, Lao-Agro entered into a Cooperation Agreement
(the “Lao Cooperation Agreement”) with the Lao National
Authority for Science and Technology (“NAST") to establish
three fully-equipped centers to perform in-depth research
and development of Jatropha curcas for the production
of biodiesel, as well as studying the potential use of other
agricultural crops as biofuel. The construction of a tissue
culture center started in early 2009 and has been completed.
It is currently being outfitted with the necessary equipment
and machinery and is expected to be fully functional by the
fourth quarter of 2009.

Last year, Lao-Agro completed the plantation of four
Jatropha sapling nurseries in three provinces across the
country, covering a total area of approximately 825 Chinese
mu (~55 hectares). All the Jatropha saplings were sold to
Lao-Agro’s local partner and successfully transplanted last
year. No additional plantation or sale of saplings has been
undertaken during the six months ended 30th June 2009. The
Jatropha saplings that were sold and transplanted last year
continue to grow well and are flowering and bearing fruit.

# The English transliteration of the Chinese name of the
company is for identification purpose only and should not be
regarded as the official English name of the company.
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Other Businesses

The banking and finance systems integration services are
carried out through TopAsia Computer Limited (“Topasia”)
and its subsidiaries (the “TopAsia Group”).

The global financial turmoil has caused the PRC's economy
to remain sluggish in the first half of 2009. In spite of the PRC
government's efforts to cushion the impact by introducing
various economic stimulus measures, we did not see any
improvement in the PRC economy during the first six months
of the year. As a result of the economic downturn, TopAsia
Group's business underwent tremendous pressure, in
particular in the sales of self-service equipment. Most of the
banking and financial institutions in the PRC have cut back on
their automation expansion plans. The tighter market created
strong competition amongst resellers and manufacturers.
There was also intense pressure on sales prices which
resulted in further price reductions in the market.

Hence, as compared to the same period last year, the
overall revenue from the TopAsia Group decreased as a
result of lower sales revenue even though its maintenance
services income remained fairly stable because the company
managed to retain many of its existing maintenance
contracts. The TopAsia Group currently maintains
approximately 700 ATM machines for its banking and

financial institutions clients.

During the period under review, the Topasia Group
also cooperated with a postage machine manufacturer,
Pitney Bowes Inc. of the United States of America, for the
installation of over one hundred new postage machines and
provided after-sale installation and maintenance services for
post offices throughout Shanghai, Shandong, and Hebei.

The reduction in investment in electronic automation by
the banking and financial services industry in the PRC will
mean that TopAsia will continue to focus its efforts on its
maintenance services business for the second half of 2009.
TopAsia is confident that the maintenance contracts with
its existing customers will be renewed on the basis of its
customer service strength and reputation.
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TopAsia has also begun to promote data storage and
security products from IBM, EMC, and Oracle to its
customers for test and trial runs on the expectation that the
demand for data storage and backup systems will increase
with the recovery of the PRC economy. Should the PRC
economy recover rapidly in the second half year, TopAsia has
a strategic plan to actively promote the storage and backup
products to the finance, banking, securities and insurance
corporations in the PRC.

Flanking the interests in data storage and backup within the
PRC financial and banking industries, is the concern over
data and network security. TopAsia is in cooperation with
a security products manufacturer, Symantec Corporation,
to provide strategic data security solutions to corporations
involved in the trading of securities, insurance and foreign
exchange.

TopAsia will continue to improve its financial and human
resources management, maintain effective controls over
costs and encourage strict accounting and compliance in
order to achieve profitability.

During the period under review, Topasia Group's revenue
decreased by approximately 53.27% to approximately
HK$17,677,000 compared with the HK$37,827,000 recorded
last year, and its net loss for the period amounted to
approximately HK$663,000 compared to HK$44,000 for the
first six months of 2008.

Outlook

In view of the continued economic uncertainties, the Group
plans to continue to conserve its resources and to defer
its plans for further cultivation of its agro-conservation and
bioenergy plantation. However, signs of revival seen in the
months following the first half year ended 30th June 2009
have given the Group confidence that it will be able to
resume its cultivation of Jatropha curcas during the later part
of the year. The Board and the management of the Company
believe that, as the Kyoto Protocol comes to a close and
a new and more stringent international carbon-emissions
agreement is reached, there will be a continual and
increasing interest in clean and environmentally-sustainable
energy.
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LIQUIDITY AND FINANCIAL RESOURCES

Net Assets

At 30th June 2009, the Group recorded total assets of
approximately HK$391,247,000 which were financed by
liabilities of approximately HK$97,818,000 and equity of
approximately HK$293,429,000. The Group's net asset value
as at 30th June 2009 decreased by 12.13% to approximately
HK$291,743,000 compared to approximately HK$332,001,000
as at 31st December 2008.

Liquidity

The Group had total and net cash and bank balances of
approximately HK$19,878,000 as at 30th June 2009 (At 31st
December 2008: approximately HK$93,754,000).

As at 30th June 2009, the Group's current ratio was 1.38 (At
31st December 2008: 2.53) and its gearing ratio was 0.08 (At
31st December 2008: 0.20) which was defined as the Group's
convertible loan notes over its equity attributable to the
equity holders of the Company.

Charges on Assets

At 30th June 2009, no fixed deposits or other assets were
pledged to banks to secure banking facilities (At 31st
December 2008: nil).

TREASURY POLICIES

The Group generally finances it operations with internally
generated resources, proceeds from the disposal of its
available-for-sale-investments and from equity fund raising
activities. All financing methods, including equity, debt and
other means, will be considered so long as such methods are
beneficial to shareholders as a whole. Subsidiaries in the PRC
use internally generated resources to finance their working
capital requirements. Bank deposits are mainly in Hong Kong
dollars and Renminbi.

CONTINGENT LIABILITIES

The Group had no material contingent liabilities as at 30th
June 2009 (At 31st December 2008: nil).

As at 30th June 2009, the Group had no capital commitments
for the acquisition of intangible assets which were contracted
but not provided for (At 31st December 2008: HK$14,751,000)
but had other commitments for an investment in a
cooperation project which were contracted but not provided
for totaling approximately HK$21,744,000 (At 31st December
2008: HK$23,400,000).
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FOREIGN EXCHANGE EXPOSURE

For the period ended 30th June 2009, the Group mainly
earns revenue in RMB and USD and incurs costs in HK$, RMB
and USD. Although, the Group currently does not have any
foreign currency hedging policies, it does not foresee any
significant foreign currency exposure in the near future since
the HK$ and the USD are pegged.

The Group also does not expect any fluctuation of the
exchange rates between RMB and the HK$ to have any
material adverse effect on the operations of the Group as
the RMB is expected to move within a narrow range to the
HKS$. However, any permanent or significant changes in the
pegged system or the exchange rates of the RMB against the
HK$, may have possible impact on the Group's results and
financial position.

EMPLOYEE AND REMUNERATION POLICIES
As at 30th June 2009, the Group employed approximately
220 full time members of staff in the Mainland China, Hong
Kong and Laos. The Group remunerates its employees based
on their performance, working experience and the prevailing
market price. Other employee benefits include mandatory
provident fund, insurance and medical coverage, training
programs and share option scheme.

POST BALANCE SHEET EVENTS

On 22nd June 2009, the Company entered into an acquisition
agreement with Mountain Sky Resources (Mongolia) Limited
and Ultra Asset International Ltd (together, the “Vendors”)
whereby the Company conditionally agreed to purchase
and the Vendors conditionally agreed to sell, the entire
equity interest in North Asia Resources Limited at a total
consideration of HK$1,760,220,000 (subject to adjustments),
which was to be satisfied as to (i) HK$12,800,000 by way of
deposit payment in cash; (i) HK$31,500,000 by the allotment
and issue of ordinary shares of the Company of HK$0.01
per share to the Vendors or their nominee(s) credited
as fully paid at the issue price of HK$0.50 per share, at
completion; (i) HK$1,273,650,000 (subject to adjustments)
by the allotment and issue of a new class of shares of the
Company, the convertible preference shares to the Vendors
or their nominee(s) credited as fully paid at the issue price
of HK$0.50 per convertible preference share, at completion;
and (iv) HK$442,270,000 by the issue of promissory notes to
the Vendors or their respective nominee(s) at completion.

The full details of this transaction are contained in the
announcement of the Company dated 8 July 2009.
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DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30th June 2009, the interests and short positions of
the Directors and the Chief Executive of the Company in
shares, underlying shares and debentures of the Company
and its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (the “SFO")), as
recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO, or as otherwise notified
to the Company and the Stock Exchange pursuant to the
Model Code for Securities Transactions by directors of Listed
Companies, were as follows:

(i) Long position in shares

EERKESTRAERRKRS - HEROK
B2 BERAXR

R-ZEAENA=TA RARAFEERSESTR
ANBRARA R EARE AE (% B & H R E &)
(TEHREIEEH))EXVED) Z M5 - ERERR D K f&
HR - AR RIREES MBS 3521681
B ELMATReE NRE EARESHITES
R GENRETRIB MG AR A R B2 P 2 # am o0%
BT :

0 RiozgeE

Approximate
percentage of
issued share
capital as at
30th June 2009

H=TFNEF

Nature of No. of NA=tHZ

Name of Director interest shares held Position BEBITRA

EEgE RERME iR EE ¥ BHEST

Mr. Tse Michael Nam Beneficial owner 10,000,000 Long 3.95%
EiE)Es EnBEEA ge
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(ii) Long position in the underlying shares

Name of Director

RN

Mr. Tse Michael Nam

Mr. Puongpun
Sananikone

Puongpun Sananikonest 4

Mr. Albert Theodore
Powers

Albert Theodore
Powersst 4

Mr. Lim Yew Kong, John
Lim Yew Kong, John%t 4

Mr. Pang Seng Tuong
Pang Seng Tuong%t 4

INTERIM REPORT 2009
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Nature of
interest

s
Beneficial owner

BaEAA

Beneficial owner

BalEAA

Beneficial owner

BaEAA

Beneficial owner

BaEAA

Beneficial owner

BEREAA

) _|§j<;u55|

(i) MRERHzHFR

No. of
underlying
shares

ERRHBE

2,534,799
(Note 1)
(Hiz1)

2,534,800
(Note 2)
Hiz#2)

1,000,000
(Note 3)
(H77#3)

900,000
(Note 4)
(Kiit4)

900,000
(Note 5)
(H1:£5)

Position

£}
Long

)

Long
Sy}

Long
5]

Long
3]

Long
Sy}

,‘ Bh ah\d And
e sy ¢

Approximate
percentage of
issued share
capital as at
30th June 2009
E=2FhEF
AB=tHZ
BRITRA
BHESE

1.00%

1.00%

0.39%

0.36%

0.36%
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EIRE a7

Mr. Tse Michael Nam, an Executive Director, held
share options of the Company entitling him to
subscribe for 100,964, 902,193 and 1,531,642 shares
at subscription prices of HK$6.51, HK$2.40 and
HK$1.00 per share, respectively.

Mr. Puongpun Sananikone, an Executive Director,
held share options of the Company entitling him to
subscribe for 60,822, 912,330 and 1,561,648 shares at
subscription prices of HK$6.51, HK$2.40 and HK$1.00
per share, respectively.

Mr. Albert Theodore Powers, an Independent
Non-Executive Director, held share options of the
Company entitling him to subscribe for 121,644 and
878,356 shares at a subscription prices of HK$2.40
and HK$1.00 per share, respectively.

Mr. Lim Yew Kong, John, an Independent Non-
Executive Director, held share options of the
Company entitling him to subscribe for 60,822 and
839,178 shares at subscription prices of HK$3.55 and
HK$1.00 per share, respectively.

Mr. Pang Seng Tuong, an Independent Non-
Executive Director, held share options of the
Company entitling him to subscriber for 121,644 and
778,356 shares at subscription prices of HK$2.40 and
HK$1.00 per share, respectively.

In addition to the above, as at 30th June 2009, certain
Directors have non-beneficial personal equity interests in

certain subsidiaries held for the benefit of the Company

solely for the purpose of complying with the minimum

company membership requirements.
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES

(i)

Persons who have an interest or short
position which is discloseable under Divisions
2 and 3 of Part XV of the SFO and Substantial
Shareholders

So far as is known to the Directors, as at 30th June
2009, the following persons (not being Directors or
the Chief Executive of the Company) had, or were
deemed to have, interests or short positions in the
shares or underlying shares which are required to be
disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part
XV of the SFO or who were directly or indirectly
interested in 10% or more of the nominal value of
any class of share capital carrying rights to vote in all
circumstances at general meetings of any member of
the Group:

(i) Interests in shares and the underlying
shares

Name of

substantial

shareholder Nature of
TERE Interest
Yt ERME

Ms. Kung Lui (Note 1) Interest of controlled

EEat (Wtn) corporation
iR
Mountain Sky Resources Beneficial owner

(Mongolia) Limited (Note 1)  BEZBAA
ﬁlc/ (%E) ﬁﬁﬂ

(ﬁ/f&i)
Mr. Chan Kwan Hung (Note 1) Interest of controlled
BRI (H11) corporation

S REER

Ultra Asset International Beneficial owner

Ltd. (Note 2) EnkEAA
Ultra Asset International

Ltd. (Bfz22)
Mr. Yu Tsung Chin William Interest of controlled

(Note 2) corporation
FRELE Hi22) AR
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FERRNHEMA TR RAAERED <

1595979
(i) BEERBHRSRBAEKRMHEXVEE2
R3nHHECRRRABEZALTRE
Eﬂﬁﬁ
BESA RZZEZNFAA=1+H" T

SIAL(AEIFARAREF A

BITRAR)R

DS ABRER (D AR AEEIRIE
A M HIEIRDIEXVERSE2 K 30 B /A M)

RAYNSINSE:

RATRBE RS IORR - HEE

SRR EEM BN AIIMEIEREAEE
EAREB AR BR ARG FRRZAEERRIIR

AREME10%88 A _E 2 #E%S

() RORIEERDZEw

No. of

shares and/or

underlying
shares held

FrsReR,/

FEEROEE

1,827,310,000

1,827,210,000

1,827,210,000

785,624,800

785,624,800

Position

57
Long
HeE

Long
HE

Long
HR

Long
HR

Long
HeE

Approximate
percentage of
issued share
capital as at
30th June 2009
HE=BENE
AA=THZ
BRITRAE
BRI

720.88%

720.84%

720.84%

309.93%

309.93%
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Name of
substantial
shareholder
TERR
w58

Nature of
Interest

Bt E

Integrated Asset Management  Beneficial owner

(Asia) Limited (Note 3) EREEA
Integrated Asset Management
(Asia) Limited (#7:#3)

Mr. Yam Tak Cheung (Note 3)  Interest of controlled

HEERE (F1i23) corporation
RS

Notes:

1. Mountain Sky Resources (Mongolia) Limited

is beneficially owned as to 36.57% by Ms.
Kung Lui and 36.57% by Mr. Chan Kwan

Hung.

2. Ultra Asset International Ltd. is beneficially
owned as to 60% by Mr. Yu Tsung Chin
William.

3. Integrated Asset Management (Asia) Limited
is wholly and beneficially owned by Mr. Yam
Tak Cheung.

(i)  Interests in shares of associated
corporations of the Company

Name of subsidiary

Name of entity

HEAREM BREE HE
BMC Software (China) Ltd. BMC Software (HK) Ltd.
L: represents a long position in the securities

Except as disclosed above and so far as the Directors are
aware, as at 30th June 2009, no other party (other than the
Directors and the Chief Executive of the Company) had any
interest or short position in the shares, the underlying shares
or debentures of the Company which would be required to
be disclosed to the Company under provisions of Division
2 and 3 of Part XV of the SFO, or which would be required,
pursuant to Section 336 of the SFO, to be entered in the
register referred to herein.
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Approximate
percentage of
issued share

No. of capital as at

shares and/or 30th June 2009

underlying H=ZThGF

shares held AA=1HEZ

FEROR,/ Position BRTRA

ARG EE ¥& S Epasd

114,436,657 Long 45.15%
5=y

114,436,657 Long 45.15%
=y

HfeE

1. IWKEER (&) BIRARIRESE - KRB EE
E55536.57%1%36.57% s °

2. Ultra Asset International Ltd. R T RAE L EEwIFHE
60%HE

3 Integrated Asset Management (Asia) LimitedF{F/&
BREREERER-

i)  RELEIEEEER (2

Class and no. Percentage
of securities shareholdings
EHERINHA RERDH
1 ordinary share of HK$1 (L) 10%
TREETETT 2 ZEARL)

L: REESF IR

BEFEEEIN BESH R_TThFNA
=1+A TEEMAD(RAREZERESTBRAE
BROMNIARATIRKG - HEERGSEST - BEEER
BES R EFEIEDIEXVERE2 K% 37 BME S AR AR
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PURCHASE, SALE OR REDEMPTION OF SHARES
There was no purchase, sale or redemption of the Company’s
shares by the Company or any of its subsidiaries during the
six months ended 30th June 2009.

REVIEW BY AUDIT COMMITTEE

The interim results have been reviewed by the Audit
Committee.

CODE ON CORPORATE GOVERNANCE
PRACTICES

Throughout the six months ended 30th June 2009, the
Company has complied with the code provisions and
recommended best practices of the Code on Corporate
Governance Practices (the "Code”) under Appendix 14
of the Rules Governing the Listing of Securities on the
Stock Exchange of Hong Kong Limited, except for certain
deviations as set out below.

Under Code provision A.2.1, the roles of the Chairman and
the Chief Executive Officer ("CEQ") should be separate
and should not be performed by the same individual. From
1st March 2007 to the date of this report, both roles were
performed by Mr. Tse Michael Nam. The Board considers
Mr. Tse's experience and knowledge crucial in managing and
executing the transformation of the focus of the Company
and its subsidiaries into the agro-conservation and bioenergy
sectors. The Board does not believe that the current situation
will impair the balance of power and authority between the
Board and the Management and does not currently propose
to separate the two functions.

The Company has not established a nomination committee.
The Board considers that the appointment and removal of
Directors are the collective decision of the Board and thus
does not intend to adopt the recommended best practice
under Code A.4.4 to establish a nomination committee.
During the period under review, no board meeting was held
to consider the appointment or removal of Directors.

APPRECIATION

On behalf of the Board, | would like to thank our shareholders
for their support and dedication to our Company. | also want
to thank our staff for their continued hard work in striving to
achieve our goals and vision.

By Order of the Board
Mr. Tse Michael Nam
Chairman

Hong Kong, 21st September 2009
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To the Board of Directors of Green Global Resources Limited
(Incorporated in Bermuda with limited liability)

INTRODUCTION

We have been instructed by the Company to review the
interim financial information set out on pages 20 to 68.

DIRECTORS’' RESPONSIBILITIES

The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation of
an interim financial report to be in compliance with Hong
Kong Accounting Standard 34 “Interim financial reporting”
("HKAS 34") issued by the Hong Kong Institute of Certified
Public Accountants. The directors of the Company are
responsible for the preparation and presentation of this
interim financial information in accordance with HKAS 34.

It is our responsibility to form an independent conclusion,
based on our review, on the interim financial report and to
report our conclusion solely to you, as a body, in accordance
with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.

REVIEW WORK PERFORMED

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410" Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants. A review consists principally of making
enquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical procedures
to the interim financial report based thereon, assessing
whether the accounting policies and presentation have been
consistently applied unless otherwise disclosed. A review
does not constitute an audit and thus does not include usual
audit procedures such as tests of controls and verification of
assets, liabilities and transactions. A review is substantially
less extensive in scope than an audit and therefore provides
a lower level of assurance than an audit. Accordingly, we do
not express an audit opinion on the interim financial report.
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REVIEW CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information
is not prepared, in all material respects, in accordance with
HKAS 34.

SHINEWING (HK) CPA LIMITED
Certified Public Accountants

Pang Wai Hang

Practising Certificate Number: P05044

Hong Kong, 21st September 2009
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Six months ended 30th June
BZESA=THIEAEA

2009 2008
“EEAEF —TENF
(Unaudited) (Restated)
(RECER) (&%)
Notes HK$’'000 HK$'000
FdsE F#T FHTT
Continuing operations HEREEL
Revenue WA 3 17,936 57,251
Cost of sales and services rendered SHE M ARTS TR AN (13,958) (35,743)
Gross profit e 3,978 21,508
Other income Efblies 7,003 2,686
Gain arising from changes in fair value ~ £¥WEE A THEES)
less estimated point-of-sale costs LT SHE RN
of biological assets FEEAE 2 ek 3,054 48,140
Selling and distribution expenses SHERDIHER (1,705) (1,927)
Administrative expenses 1THERA (32,191) (27,657)
Other expenses HitnER (897) =
(Loss) profit from operations & (B518) BF 5 (20,758) 42,750
Share of loss of a jointly controlled entity FE(LHEEIEHIEEEEE 15 (4) =
Impairment loss recognised in respect of MEREFLEE
intangible assets RIEEE (6,269) =
Finance costs BERA 6 (2,738) (3,429)
(Loss) profit before tax BRELAT (B518) SH=A (29,769) 39,321
Income tax (expense) credit Fris®i (S2H) e 7 (228) 1,286
(Loss) profit for the period BHEREER 2HR
from continuing operations (E518) %= F) (29,997) 40,607
Discontinued operations B
Gain (loss) after tax for the period B | 575 2 BN
from discontinued operations Btz (&1E) 9
— IT management and support — B EERTIE 89 878
— Real estate consultancy services — it ERARIARTS - (1,277)
(Loss) profit for the period B (E518) &R (29,908) 40,214
Attributable to: RE:
Equity holders of the Company RAFESRFAEA (28,739) 40,258
Minority interests DB (1,169) (44)
(29,908) 40,214
20 GREEN GLOBAL RESOURCES LIMITED
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Basic (loss) earnings per share
(HK cents)

— from continuing and
discontinued operations

— from continuing operations
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Six months ended 30th June
BZEANA=THIERER

(Unaudited)
(REBEX)
2009
—EENF

(Restated)
(&%)
2008
—ETNF

(11.34) 33.90
(11.37) 34.23
21



Six months ended 30th June
BZEASA=THLL<EA

2009 2008
—BENF —TTNF
(Unaudited) (Unaudited)
(REER) (RiezE2)
HK$'000 HK$'000
FHExT AT

(Loss) profit for the period R (B518) &7 (29,908) 40,214

Exchange differences on translation MEBINERS 2 IE N ZRR

of foreign operations - 3,345
Exchange reserve realised R, HEHE AT

on deregistrations/disposal AR < I 5 [

of subsidiaries 1,851 277
Reduction of convertible loan notes to BRI EFRE=IR AR

set off the income guarantee payment  We{REENFX (13,370) =
Other comprehensive (loss) income BN E M2 (E5E) W

for the period, net of tax HERFIE (11,519) 3,622

Total comprehensive (loss) income BA2mE (BR) ks

for the period, net of tax HpRBLE (41,427) 43,836
Attributable to: RE:

Equity holders of the Company RARHEESIFAA (40,258) 43,722

Minority interests DA (1,169) 114

(41,427) 43,836

22 GREEN GLOBAL RESOURCES LIMITED
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30th June 31st December

2009 2008
—EENF —ETN\F
A~A=1H +=—A=+—H
(Unaudited) (Audited)
(RE&HEX) (B2EZ)
HK$'000 HK$'000
FHT AT
Non-current assets FREEE
Plant and equipment R Rk 11 11,879 12,371
Deferred plantation expenditure FEREIER 12 111,672 113,676
Deposit for plantation expenditure ELEES 30,230 25,155
Biological assets EYEE 13 53,504 48,446
Intangible assets B EE 14 74,120 57,284
Deposit paid for acquisition WisETEER]®
of intangible assets - 9,265
Goodwill e 7,800 7,800
Interest in a jointly controlled entity R—TRIHREEHE S
5 15 1,996 =
Loan advanced to a minority [A—# DB RER
shareholder B 16 651 586
291,852 274,583
Current assets REEE
Inventories Eass 17 1,729 259
Trade and other receivables B 5 M A EWGRIE 18 71,788 123,324
Deposit paid for acquisition of a company W AR & 6,000 =
Bank balances and cash RITAEER IR & 19 19,878 93,754
99,395 217,337
Current liabilities REaE
Trade and other payables B 5N EA R FIA 20 57,429 71,010
Income tax liabilities FriStiaE 14,778 14,744
72,207 85,754
Net current assets REEEFE 27,188 131,583
Total assets less current liabilities EEAERRBEE 319,040 406,166
Equity attributable to equity holders ~ ZAATREZRIFEA
of the Company bR
Issued capital BRI TR 21 2,535 253,485
Reserves (EAr] 289,208 78,516
291,743 332,001
Minority interests VYRS 1,686 2,855
Total equity FEEEE 293,429 334,856
Non-current liabilities FRBEE
Convertible loan notes AR EREE 22 22,033 67,683
Deferred tax liability FIEFIERE 3,578 3,627
25,611 71,310
319,040 406,166
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Issued
capital
BR{TRA
HK$000
ThL

Share
premium
HtaE
HK$'000
TAL

Contributed
surplus
arEs
HK$000
AL

Attributable to equity holders of the Company
LI 2N 1

Exchange ~ Convertible

translation
reserve
EiifE
fife
HK$'000
AL

loan notes
reserve
TRRER
FERE
HK$000
v

Share
options
reserve

ke

il
HK$000
T

Statutory
surplus

reserve Accumulated

HERR
e
HK$'000
T

Total
&3t
HK$000
T

losses
2RER
HK$'000
T

Minority
interests
SEBR
i
HK$'000
Tt

As at 1t January 2009 REZE0E

(audited) -A-A

(&5H) 253,485 526,100 (19) 6979 19,398 24,975 850  (499,767) 332,001 2,855 334,856

Loss for the period Hgia - - - = = = - (8739)  (28739) (1.169)  (29.908)
Other comprehensive Afp2ElE

income (loss) (58 - - - 1851 (13,370) - - - (1519 - (151
Total comprehensive income B2k

(loss) for the period (Fg) 8 - - - 1,851 (13,370) - - (28,739) (40,258) (1,169) (41,427)
Cancellation of the kAR

share premium (Note) (B - (521,158) 521,158 = = = - - - - -
Utilsation of the contributed  EIFSIABAR

surplus account to offset iAo

the entire balance el

of accumulated losses (eE)

(Note) - - (403.271) - - - - 403,271 - - -
Reduction of issued it i

share capital through Tkl

acancellation of paidup ~~~ BEfTRA

capital (Note 21) (=220 (250,950) - 250950 - - - - - - - -
As at 30th June 2009 R-2BRE

(unaudited) ~A=HA

(KEEEH) 2,535 4942 368,818 8,830 6,028 24,975 850  (125235) 291,743 1,686 293,429

Note: On 6th March 2009, there was a cancellation of Mz : RETTENF=ARB SHERARRZTTNEF

approximately HK$521,158,000 standing to the credit of the
share premium account of the Company as at 30th June
2008. The details of the cancellation were set out in the
Company's announcement dated on 21st January 2009.

Moreover, the contributed surplus account of the Company
was utilised to offset the entire balance of the accumulated

losses.
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As at 1t January 2008
(audited)

Profit for the period
Transfer from
accumulated losses

Other comprehensive income

Total comprehensive
income for the period

Issue of shares upon
- placement of shares
- conversion of convertible
[oan notes
- exercise of share options
Recognition of equity-settled
share based payments

As at 30th June 2008
(unaudited)

R-BENF
-R-H
(858

B
ERRZHREE

Afb2EkE

An2EkE
]

BT ERE TR
-EERR
- RATER
HiRR
TR
BARALERD
i3

RZBENE
~A=tA
(REFH)
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Condensed Consolidated Statement of C dge

Issued
capital

HK$'000

Tt

Share
mium

&
=]

HK$ 000
TAT

Contributed

surplus

HK$'000
ThTL

Attributable to equity holders of the Company
oy

Exchange
translation

reserve

iy

HK$'000
Thr

Convertible
loan notes

reserve

HK$'000

Share
options

reserve

HK$000
TR

Statutory
surplus

reserve
i+

HKS 000
TEL

GEER

Accumulated
losses
2 %
HK$'000 HK$000
AL TR

Minority
UEES

R

HK$'000
TAL

Total
equity

HK$'000

056 475727 3% B8 1708 Sb QOIS 37% 25 B
- - - - - - S w8 W 0

. - - - - - il o) - - -

- - - 3409 - - 55 - 3464 158 )

- - - 3409 - - W R® B o 38
1990 298% . . . . . Y 9™
3% 150% . S ) . . TV um
) 8 - - - {#5) - . 120 B, 1

- - - - - 505 - - 505 - 5054
200 521,15 M e 9® 2 W05 Y 4350 29 1
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Cash used in operations

Tax (paid) refund

Net cash used in operating activities
Net cash used in investing activities

Net cash (used in) generated
from financing activities

Net (decrease) increase in cash and
cash equivalents

Cash and cash equivalents
at 1st January

Net foreign exchange difference

Cash and cash equivalents
at 30th June

26
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Wi (M30) B3R

REETEFAR S FR

REEBFT IR 2%

BEED (FTA) A5
REFER

REPRSEEY
O IZInFER

R—RA—BZBRE&Xk
ReEHED

SINESTE 5 = REFRR

RAR=THZRER
REZEY

Six months ended 30th June
BZENA=THIENER

2009 2008
—EENF —TEN\F
(Unaudited) (Unaudited)
(REREX) (REEEZ)
HK$’'000 HK$'000
FExT AT
(21,632) (17,680)
(243) 232
(21,875) (17,448)
(27,029) (60,927)
(225) 92,433
(49,129) 14,058
19 58,790 31,553
- 1,533
19
9,661 47144

GREEN GLOBAL RESOURCES LIMITED

BREBRBERERARF
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GENERAL INFORMATION AND BASIS OF
PREPARATION

Green Global Resources Limited (the “Company”) was
incorporated in Bermuda as an exempted company
with limited liability. The shares of the Company are
listed on the Main Board of the Stock Exchange of
Hong Kong Limited (the “Stock Exchange”).

The address of the Company's principal place of
business is 9/F Wincome Centre, Nos. 39-41 Des
Voeux Road Central, Hong Kong.

The condensed consolidated interim financial
information is presented in Hong Kong dollars
("HK$"). The functional currency of the subsidiaries
established in the People’s Republic of China (the
"PRC") is Renminbi (“RMB") and the subsidiary
incorporated in Laos is United States Dollars (“USD").
Apart from those, the functional currency of the
Group is HK$.

As the Company is listed in Hong Kong, the Board
considers that it is appropriate to present the
condensed consolidated financial information in HK$.

The principal activity of the Company is in investment
holding. During the period, the Group was principally
involved in the distribution of information technology
products, agro-conservation and the cultivation of raw
materials for the bioenergy industry.

The condensed consolidated interim financial
information has been prepared in accordance with the
applicable disclosure provisions of Appendix 16 to the
Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (“the Listing Rules”)
and with Hong Kong Accounting Standard ("HKAS")
34, "Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants (the
"HKICPA").

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated interim financial
information has been prepared on the historical
cost basis, except for certain assets and financial
instruments, which are measured at fair values or
revalued amounts, as appropriate.
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PRINCIPAL ACCOUNTING POLICIES
(CONTINUED)

The accounting policies used in the condensed
consolidated interim financial information are consistent
with those used in the preparation of the Group's annual
consolidated financial statements for the year ended
31st December 2008. For the six months ended 30
June 2009, a newly established jointly controlled entity
was accounted for under the equity method whereby
the jointly controlled entity’s share of profit less loss
was included in the condensed consolidated income
statement and the Group's share of net assets in respect
of the jointly controlled entity was included in the
condensed consolidated statement of financial position.

In the current period, the Group has applied, for the
first time, the following new standards, amendments
and interpretations (“new HKFRSs") issued by the
HKICPA which are effective for the Group's financial
year beginning 1st January 2009.

HKFRSs (Amendments)
HKFRSs (Amendments)

HKFRS 1 & HKAS 27
(Amendments)

HKFRS 2 (Amendment)

HKFRS 7 (Amendment)

HKFRS 8

HKAS 1 (Revised)

HKAS 23 (Revised)

HKAS 32 and HKAS 1
(Amendments)

HK(IFRIC) Interpretation
("INT") 13

HK(IFRIC) INT 9 and
HKAS 39

(Amendments)
HK(IFRIC) INT 16

Improvements to HKFRSs May 2009
Improvements to HKFRSs April 2009

Cost of an investment in a subsidiary,
Jointly Controlled Entity or
Associate

Share-based Payment - Vesting

Conditions and Cancellations

Financial Instruments: Disclosures
— Improving Disclosures
about Financial Instruments

Operating Segments

Presentation of Financial Statements

Borrowing Costs

Puttable Financial Instruments and
Obligations Arising on Liquidation

Customer Loyalty Programmes

Reassessment of Embedded
Derivatives

Hedges of a Net Investment in
a Foreign Operation
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2. PRINCIPAL ACCOUNTING POLICIES
(CONTINUED)
The adoption of the new HKFRSs had no material
effect on how the results and financial position for
the current or prior accounting periods have been
prepared and presented. Accordingly, no prior period
adjustment has been required.

The Group has not early applied the following new
and revised standards, amendments or interpretations
that have been issued but are not yet effective.

HKFRSs (Amendments) Improvements to HKFRSs!
HKFRSs (Revised) First-time Adoption of HKFRSs®
HKFRSs (Amendment) First-time Adoption of HKFRSs*

HKAS 27 (Revised) Consolidated and
Separate Financial Statements?
HKFRS 5 (Amendment) Non-current Assets Held for
Sale and Discontinued Operations
— Classification of Non-current
assets (or disposal groups)
as held for sale?
HKFRS 2 (Amendment) Group Cash-Settled Share-based
Payment Transactions*
HKAS 39 (Amendment) Eligible hedged items?

HK(IFRIC) INT 9 and Embedded Derivatives*
HKAS 39 (Amendments)

HKFRS 1 (Revised) First-time Adoption of Hong Kong
Financial Reporting Standards?

HKFRS 3 (Revised) Business Combinations?

HK(FRIC) INT 17 Distribution of Non-cash Assets to
Owners?

HK(FRIC) INT 18 Transfers of Assets from
Customers?®

! Amendments to HKFRS 5, effective for annual
periods beginning on or after 1st July 2009.

2 Effective for annual periods beginning on or after 1st
July 2009.

3 Effective for transfers of assets from customers
received on or after 1st July 2009.

4 Effective for annual periods ending on or after 1st
January 2010.
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PRINCIPAL ACCOUNTING POLICIES
(CONTINUED)

The application of HKFRS 3 (Revised) may affect the
accounting for business combinations for which the
acquisition date is on or after the beginning of the
first annual reporting period beginning on or after 1st
July 2009, HKAS 27 (Revised) will affect the accounting
treatment for changes in a parent’s ownership interest
in a subsidiary.

The Directors of the Company anticipate that the
application of the other new and revised standards,
amendments or interpretations will have no material
impact on the results and the financial position of the
Group.

SEGMENT INFORMATION

The Group has adopted HKFRS 8 Operating
Segments with effect from 1st January 2009. HKFRS
8 requires operating segments to be identified on
the basis of internal reports on the components
of the Group that are regularly reviewed by the
chief operating decision maker in order to allocate
resources to these segments and to assess their
performance. In contrast, the predecessor standard
(HKAS 14, Segment Reporting) required an entity
to identify two sets of segments (business and
geographical) using a risks and returns approach, with
the entity’s “system of internal financial reporting
to key management personnel” serving only as the
starting point for the identification of such segments.
In the past, the Group's primary reporting format
was business segments. The application of HKFRS
8 has not resulted in a redesignation of the Group's
reportable segments as compared with the primary
reportable segments determined in accordance with
HKAS 14. Nor has the adoption of HKFRS 8 changed
the basis of measurement of segment profit or loss.
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SEGMENT INFORMATION (CONTINUED)
For management purposes, the Group is organised
into business units based on their products and
services, and has four (2008: five) reportable operating
segments. The four reportable operating segments
and their principal activities are as follows:

Agro-conservation - Agricultural cultivation and land
conservation

Bioenergy - Cultivation of raw materials for the
bioenergy industry

Banking and — Provision of systems integration, software

finance systems  development, engineering, maintenance
integration and professional outsourcing services for the
services banking and finance, telecommunications

and public sector clients

Software solutions — Provision of software solutions for the
for banks and
the public
sector

banking, e-commerce and public sectors
with a business focus on e-business
operations and online marketplaces

The management monitors the operating results
of its business units separately for the purposes
of making decisions on resource allocation and
performance assessment. Segment performance is
evaluated based on the operating profit or loss which
in certain respects, as explained in the table below, is
measured differently from the operating profit or loss
in the condensed consolidated financial information.
The Group's financing (including finance costs and
finance revenue) and income taxes are managed on
a group basis and are not allocated to the operating
segments.

The Group was also involved in the provisions of, real
estate consultancy services for the Shanghai property
market, and IT management and support. These
operations were discontinued on 31st March 2008 and
23rd March 2009, respectively (Note 9).
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3. SEGMENT INFORMATION (CONTINUED)

Operating segments

The following table presents revenue and profit information of the Group's operating segments for the
six months ended 30th June 2009 and 2008 (unaudited):

Continuing operations

RESEER
Software solutions for
Banking and banks and
finance systems the public sector
Agro-conservation Bioenergy integration services BITRAREHRE Subtotal
EYIRER BITREBAGEARY BREZBHRARR
2009
“ZThE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TiEx Tix AT TEx TiEx

Revenue WA
External customers ~ JMREF = - - 19,139 17,677 37,827 259 285 17,936 57,251
Results ¥E
Segment results DEELE (11,721) 17,713 (13,003) 38,562 (1,443) 893 9) (19) (26,176) 57,149
Share of lossofa  FE(ARIZER

jointly controlled

entity 4) - - = - - - - 4) -

(11,725) 17,713 (13,003) 38,562 (1,443) 893 9) (19) (26,180) 57,149

Unallocated income  KRAEIKA 6,867 195
Unallocated expenses RAEFIX (7,718) (14,594)
Finance costs BEER (2,738) (3,429)
(Loss) profit before tax  BREAT (518) i) (29,769) 39,321
Income tax FifsHt (B

(expense) credit £% (228) 1,286
(Loss) profit for HA (ER)

the period byl (29,997) 40,607

The following table presents segment assets of the Group’s operating segments as at 30th June 2009
(unaudited) and 31st December 2008 (audited):

Continuing operations

RRSERE
Software solutions for
Banking and banks and
finance systems the public sector
Agro-conservation Bioenergy integration services BITRDREHRE Subtotal
EYRER BOREMAREREG ERZRHRRALR
& J\& F
HK$'000 HK$'00( HK$'000 HK$'00 HK$'000 HK$'000 HK$'000 HK$'00! HK$'000 HK$'000
TR TER TR TEr TR TEL TiEx T TR AT
Segment assets DHEE 240,743 217,687 83,106 81030 30,489 2459% 228 69 354,566 323382
Ajointly controlled  HRZHIEER
entity 1,996 - - = - - - - 1,996 -
242,739 217,687 83,106 81,030 30,489 24,596 228 &9 356,562 323382
Unallocated corporate RABMFERE
assets (Note) (Gii=3) 34,685 167,52
Total assets AESE 391,247 490,908

Note:

32

Segment assets exclude head office’s plant and equipment, deposit for the acquisition of a company,

bank balances and cash as these assets are managed on a group basis.
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Discontinued operations

the Condensed Consolidated Interim Finan
RRAR S

ZN\FARA=TRIAEACREER) 2 &

BRILEEES
IT management Real estate
and support consultancy services Subtotal Consolidated
EMNREERE EitERRRRE Nt o)
2009 2009 2009 2009
—BThE —BThE b2y k:3 2 ki3
HK$'000 HK$'000 HK$'000 HK$'000
THET TiEn TR TR
- - - 569 - 569 17,936 57,820
89 153 - (1,271) 89 (1,118)  (26,087) 56,031
_ - . _ - _ @) -
89 153 - (1,271) 89 (1,118) (26,091) 56,031
- - 6,867 195
- - (7,718) (14,594)
- (2,738) (3429)
89 (1,118)  (29,680) 38,203
- 725 (228) 2011
89 (393)  (29,908) 40,214

TREFNAEER =

(REREEDE 2D

Discontinued operations

BRILEERH

FENERAZTRRERR R SR+ A=+
HARE

IT management Real estate
and support consultancy services Subtotal Consolidated
ENNREERE EtERRRE &
2009 2009 2008 2009 2009
b2 k3 —BThE TT\F ZBBAF 2 ki3
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$ 000
THER TiEx BT TR TR TEr
- 892 - - - 892 354,566 304,274
_ _ - - = - 1,996 -
- 892 - - - 892 356,562 324,274
- 120 34,685 167,646
- 1,012 391,247 491,920
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IMPAIRMENTS

Goodwill

Goodwill is tested for impairment annually and when
circumstances indicate that the carrying value may be
impaired. The Group's impairment test for goodwill
is based on value-in-use calculation that uses a
discounted cash flow model. The key assumptions
used to determine the recoverable amounts of the
different cash generating units were discussed in
the Group's annual financial statements for the year
ended 31st December 2008.

The Group considers the relationship between its
market capitalisation and its book value, among other
factors, when reviewing for indicators of impairment
as at 30th June 2009. The recoverable amount is
determined from the value-in-use calculation as
extracted from the valuation report issued by Greater
China Appraisal Limited (“Greater China”), an
independent professional valuer not connected to the
Company. No impairment loss was recognised for the
six months ended 30th June 2009 (2008: nil).

Bioenergy cash generating unit

The projected cash flows were updated to reflect the
decreased future harvests of Jatropha seeds and a
discount rate of 25.55% (31st December 2008: 24.95%)
was applied. The projected cash flows have been
extrapolated without growth rate (31st December
2008: nil). All other assumptions remained consistent
with those disclosed in the Company’s annual financial
statements for the year ended 31st December 2008. As
a result of the updated analysis, management did not
identify any impairment loss for this cash-generating
unit to which goodwill of HK$7,800,000 is allocated, as
at 30th June 2009.
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IMPAIRMENTS (CONTINUED)

Goodwill (Continued)

Sensitivity to changes in assumptions

With regard to the assessment of the value-in-use
of the bioenergy cash generating unit, there are no

significant changes to the sensitivity information
disclosed at year end. For the bioenergy unit, the
estimated recoverable amount is equal to its carrying
value and, consequently, any adverse change in a key
assumption could result in a further impairment loss.
The key assumptions for the recoverable amount are
discussed below:

Growth rate assumptions

Rates are based on published industry research, which
have been updated for the current economic outlook.
No growth rate was considered for the bioenergy
industry.

Discount rates

The discount rate has been adjusted to reflect the
current market assessment of the risks specific to
the bioenergy unit, and was estimated based on the
weighted average cost of capital for the industry.
This rate was further adjusted to reflect the market
assessment of risks specific to the bioenergy unit for
which the future estimate of cash-flows have not been
adjusted. Further changes to the discount rate may
be necessary to reflect changing risks for the industry
and changes to the weighted average cost of capital.
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5. (LOSS) PROFIT FROM OPERATIONS

(Loss) profit from operations are arrived at after

(charging) crediting:

Amortisation of BiampaE
intangible assets

Cost of inventories soldand ~ #EFER
service rendered TRIRE < PR

Depreciation e

Impairment loss recognised ~ §t2 A EUGUE
in respect of trade FAEER 2R
receivables (included in B8 GIARA
other expenses) Fix)

Gain on disposal of HERBAR]
subsidiaries G

Gain (loss) on deregistration s MBAR
of subsidiaries 2 (B8)

Gainon disposal of plant ~ HEMER
and equipment B

Share-based payment RAFRR
expenses

36

5. RE(ER)RRN
e (1R E R (NRR) . A TR (%

2

Six months ended 30th June
BEAA=THILNMER

Continuing operations Discontinued operations

FREERR BRILEERR

2009

“EENF
(Unaudited)
(REEER)
HK$'000
AR

(909)

(12,855)
(1.966)

(897)

93

2008 2009 2008
= L
(Restated)  (Unaudited) (Restated)

(BFl)  (REER) (&31)
HK$'000 HK$'000 HK$'000
A AR TER

(2,447) - -

(30,750) - -
(1,028) = (114)

(82) - )

283 194 -

(5,054) - -

Consolidated

A
foy=)

2009 2008

- - S
(Unaudited) (Restated)
(REER) (E31)
HK$'000 HK$'000
TAn T

(909) (2,447)

(12,855) (30,750)
(1,966) (1,142)

- (%0)
- 169
(703) 283
93 -
- (5,054)

GREEN GLOBAL RESOURCES LIMITED

BREBRBERERARF



the Condensed Consolidated Interim Finangci
RS A

FINANCE COSTS 6. BhE KA

Six months ended 30th June
BZEASA=THIEAEA

2009 2008
—EEhEF ZEENF
(Unaudited) (Restated)
(REER) (&7
HK$'000 HK$'000
TET T
Interest expenses on: BRI
— effective interest expense on —AERESNER
convertible loan notes ERFEFHZ
(Note 22) (Fff5E22) 2,513 2,992
— other payables —H A fEROE 225 437
2,738 3,429
7. INCOME TAX (EXPENSE) CREDIT 7. FrigBi(ZH)iE R
The major components of income tax (expense) credit fRRsR e Rk 2 PISH (R R 2+ 2
in the condensed consolidated income statement are: s

Six months ended 30th June
BZEANA=THIERER

2009 2008
—EEhF ZEENF
(Unaudited) (Restated)
(RE&EZX) (&%)
HK$’'000 HK$'000
FHET FABT
The PRC Income Tax FREIFTIS

— current —BNHA (236) (232)

— (under) over-provision in —BEERBERR)
previous periods EREERE (41) 70
Deferred tax TFRREFRTE 49 1,448
(228) 1,286
INTERIM REPORT 2009 37
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INCOME TAX (EXPENSE) CREDIT

(CONTINUED)

(i) On 26th June 2008, the Hong Kong Legislative
Council passed the Revenue Bill 2008 which
reduced corporate profits tax rate from 17.5%
to 16.5% effective from the year of assessment
2008/2009. Therefore, Hong Kong Profits Tax is
calculated at 16.5% of the estimated assessable
profit for the six months ended 30th June
2009.

Hong Kong Profits Tax has not been provided
for in the condensed consolidated interim
financial information as there was no estimated
assessable profit derived from Hong Kong
for the six months ended 30th June 2009 and
2008.

(i) Taxation arising in other jurisdictions is
calculated at the rates prevailing in the
relevant jurisdictions.

(iii) In accordance with the relevant regulations,
approvals from relevant local tax bureaus and
Foreign Enterprise Income Tax Law in the PRC,
one subsidiary (2008: one subsidiary) operating
in the PRC are entitled to exemption from PRC
Enterprise Income Tax in the first two years
from the first profit-making year, followed by
a 50% reduction of PRC Enterprise Income
Tax for the next three years and thereafter,
preferential treatments which are subject to
the relevant laws and regulations.

DIVIDENDS
The Directors do not recommend any payment of
interim dividend for the six months ended 30th June
2009 (2008: nil).

Q‘Sto th Condensed Consolidated Interim Fmanoal Imc
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DISCONTINUED OPERATIONS

On 3rd March 2008, the Company entered into a sale
and purchase agreement for the sale of the entire
issued share capital in Grand Panorama Limited and
its subsidiary, Conity Investment and Consultants
(Shanghai) Company Limited* (together, the "GP
Group”) to an independent third party. The disposal
was completed on 31st March 2008, on which control
of the GP Group passed to the acquirer.

The GP Group was engaged in the provision of real
estate consultancy services for the Shanghai property
market. Following the disposal, this segment was
regarded as a discontinued operation during the year
ended 31st December 2008.

On 23rd March 2009, the Company completed the
deregistration of Acacia Asia Partners Limited#
("Acacia PRC") resulting in a gain of approximately
HK$194,000. By the end of March 2009, the
management of the Company decided to discontinue
with the operations of the IT management and
support operating segment.

No income tax charge or credit arose from the
gain (loss) on the disposal of the real estate
consultancy services, and the deregistration of the IT
management and support operating segments.

# The English transliteration of the Chinese name of
the company is for identification purpose only and
should not be regarded as the official English name
of the company.
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9. DISCONTINUED OPERATIONS 9. EBRIEKEERKE
(CONTINUED)

The results of the discontinued operations for the BRIHEEEBREE —STNFR-FT
six months ended 30th June 2009 and 2008 are as NERA=ZTRIENEAZ ZEEEHF T
follows:

IT management Real estate
and support consultancy services

MR EERTE it RS
2009 2008 2009 2008

—EENF —“EEN\F “EEhF —EI)N\F
(Unaudited) (Restated)  (Unaudited) (Restated)

(RE&E%) (E51)) (RE&ER) (E=71))
HK$'000 HK$'000 HK$’'000 HK$'000
TARx FAT FTAEx AT
Revenue Wz - = = 569
Cost of services rendered  FRESIRALAUAR = (23) = (778)
Gross loss e8] = (23) = (209)
Other income Hg A 194 247 = 1
Selling and distribution HERDIHER
expenses - - - (23)
Administrative expenses THER (13) 71) - (1,040)
Other expenses HiGe B (92) - = -
Profit (loss) before tax BrE AT RS (B518) 89 153 = (1,271)
Income tax credit FiSHiike - 725 = =

Profit (loss) after tax for RABVEREAA
the period attributable FEIEERRRRB 12
to equity holders of A (E548)
the Company 89 878 - (1,271)

40 GREEN GLOBAL RESOURCES LIMITED
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the Condensed Consolidated Interim Finangci
Bk

9. DISCONTINUED OPERATIONS 9. BRIIELXKE)

(CONTINUED)
The net cash flows incurred for the six months ended HE_ZTTNFR_ZETN\FA=+HIE
30th June 2009 and 2008 are as follows: NMEREAZRSREFEMT

IT management Real estate
and support consultancy services

MR EERTE it EREREARAE
2009 2008 2009 2008

—gEhE —TI\F -BBAE —TINF
(Unaudited) (Restated)  (Unaudited) (Restated)
(REBERZ) (E51) (REBERZ) (E51)
HK$'000 HK$'000 HK$’000 HK$'000
FE FAT FE7 FAT

Net cash (outflow) inflow F e il Giun)

from operating activities MAFE (12) 27 = 112

Net cash outflow from REEK RS
investing activities piifueye:ec] - (28) = (22)
Net cash (outflow) inflow Be O mAFE (12) M = 90
INTERIM REPORT 2009 41
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(LOSS) EARNINGS PER SHARE

No diluted loss is presented for the six months ended
30th June 2009 and 2008 as the exercise of the share
options and the conversion of the convertible loan
notes during the periods had anti-dilutive effects on
the basic (loss) earnings per share.

From continuing and discontinued operations
The calculation of the basic (loss) earnings per share
attributable to the equity holders of the Company
for the six months ended 30th June 2009 and 2008 is
based on the following data:

(B18) BF

(Loss) earnings

(Loss) earnings for the purposes of BtaTEERER (B18) ZF|

2 (E58) &7

basic (loss) earnings per share

10.

Number of shares RHBE
Weighted average number of BRER (B18) 275
ordinary shares for the purposes 2 i@A% HETIIRREL

of basic (loss) earnings per share

The weighted average number of ordinary shares
for the purpose of basic (loss) earnings per share has
been adjusted for, as a result of a share consolidation
of every ten existing shares of HK$0.10 each into one
consolidated share of HK$1.00, on 9th March 2009.

BRER)EF
HMTERE-EEAFR-TT/\FEX

z+a¢/\1|ﬂzaﬁﬁx¢§&ﬁ@wm§
HRIEHEREAHR) BFER RS
£ FUCETE 25 g o

REFHEKSEEBRORILREXY
AEHBECEENFR TR \FRA=T
HIENEAR ARz ARG ERER
(BB BAIA TSR R -

2009
—EThE
(Unaudited)
(RASEX)
HK$'000
FExT

{0(0]]
—TT)N\F
(Restated)
(&%)
HK$'000
AT

(28,739) 40,258

2009
—EENF

2008
—EE)N\F
(Restated)
(&%)

(Unaudited)
(REHER)

253,484,522 118,766,735

FREAR(ER) B2 ERBnEF A2
ERER-_ZENF=ANRETZENE
HHEHIEEI0B T ZRERNEHR—
IEIE1.00/87T 2 B G0 EHFEEE
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" 10. (LOSS) EARNINGS PER SHARE 10.

(CONTINUED)

From continuing operations

The calculation of the basic (loss) earnings per share
from continuing operations attributable to the equity
holders of the Company is based on the following
data:

(Loss) earnings figures are calculated as follows:

(Loss) profit for the period HAAR A R A A RN
attributable to equity holders (BB
of the Company

(Less) add: CRRAn :
(Profit) loss for the period from RECR LR 2 BiR
discontinued operations CaAlEsE

(Loss) earnings for the purposes  FAATESREHFELEZES 2

of basic (loss) earnings per BRER(ER) &2
share from continuing (E18) 28
operations

The denominators used are the same as those
detailed above for both (loss) earnings per share.

From discontinued operations

Basic earnings per share from the discontinued
operations is HK0.04 cent per share (2008: loss HK0.33
cent per share) based on the profit for the period
from the discontinued operations of HK$89,000 (2008:
loss of HK$393,000) and the denominators detailed
above for basic (loss) earnings per share.

INTERIM REPORT 2009
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HRRsE A

R (BB BRI ()

REFFEREER
AHEADTIESRA ARGERERELER
B2 SIREAR(EHR) BRIA T HIBURIERE -

(R BN AT ARG E -

Six months ended 30th June
BZEASA=THIEAEA
2009 2008
—EThEF —TFT)\F

(Unaudited) (Restated)
(RECER) (&%)
HK$'000 HK$'000
FHET AT

(28,739) 40,258
(89) 393
(28,828) 40,651

FAS B8R B AR ESRER(ER) &
MEAAR -

RECKRIELKEEL
REERIECEEBBREABT ATR
004 BN ZZZ)N\F - ZAXETE0.337E)
EBLAEﬂ¢ﬁ<<<%%ﬁ%Hﬂm,MJ89 000787
(ZZZN\F : 518393 000/870) & Laist &
BIRER(ER Az s A%
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12.
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PLANT AND EQUIPMENT 1. BERRE
Acquisitions and disposals WiERHE
During the six months ended 30th June 2009, the REEZZT “ﬂi/f\ﬂf‘ﬂﬂﬂz/ﬂlﬁ FiS
Group acquired assets with a cost of approximately EEIEE K AEL A14740008 L (ZFZEN
HK$1,474,000 (2008: HK$3,330,000). F : 3,330,000/ 0) 2 BE
Plant and equipment which were fully depreciated REBEE—ZZNFR-_ZFZTN\FA=1H
were disposed of by the Company during the six LIEXER - ARREREREINTE 2 HFE K&
months ended 30th June 2009 and 2008, resulting in & SRS EWESFEEL93,0008 L (ZEE
a gain on disposal of approximately HK$93,000 (2008: J\EE 7)o
nil).
DEFERRED PLANTATION EXPENDITURE 12, EEEERX
HK$'000
T
CosT P
At 1st January 2009 (audited) and RZZETNF—A-REERR
at 30th June 2009 (unaudited) RIZFZNFRNA=THCREEZ) 117,502
ACCUMULATED AMORTISATION RET#E
At 1st January 2009 (audited) R-ETNF—A—HEEZ) 3,826
Provision for the period (Note 13) AR (M 3E13) 2,004
At 30th June 2009 (unaudited) REZNFENA=THERESEZ) 5,830
CARRYING AMOUNTS RESE
At 30th June 2009 (unaudited) REZZNFRNA=THCRESEZ) 111,672
At 1st January 2009 (audited) RNZETNF— A —HEEEZ) 113,676

The deferred plantation expenditure is amortised on
a straight-line basis over the estimated useful lives of
the relevant plants of 30 years.

BB AR AR E R AT AT E RS
30N LAEAE#ESH

GREEN GLOBAL RESOURCES LIMITED
BREBRBERERARF



At 1st January 2009 (audited)

BIOLOGICAL ASSETS

(&&= R)
Amortisation of deferred IR S S
plantation expenditure (Ff¥5E12)
(Note 12)
Change in fair value less estimate A EZEHIHET
point-of-sale costs SHER AR

At 30th June 2009 (unaudited)

(Rig&E%)

Licorice is a bearer biological asset and is
a perennial herb of the Fabaceae family (a
flowering plant). Main roots of the licorice can
normally be harvested in 3 to 4 years, and the
remains of roots re-establish themselves in the
soil.

Salix is a bearer biological asset and is a
medium to large size deciduous tree. Salix is
very cross-fertile and numerous hybrids can
occur, both naturally and in cultivation. Salix
can normally be harvested in 3 years and can
regenerate themselves after harvest.

At 30th June 2009, the above biological assets
were immature.

The fair value less estimated point-of-sale
costs of licorice, and salix were determined
based on the valuation reports issued by
Greater China with reference to the most
recent market determined prices, the species,
growing condition, cost incurred and expected
yield.

INTERIM REPORT 2009

AR & 2009

R=ZTTNF—HA—H

REZETNFRA=TH

13. 4£YEE

Licorice

HK$'000
TR

Total
#azE
HK$'000
AT

Salix
P
HK$'000
AT

HE

39,914 8,532 48,446
1,538 466 2,004
1,002 2,052 3,054

42,454 11,050 53,504

(a) HEREEUAMEE BIRTE
R(—TEREEY) REFEERE
o HENIAREE R =2NFR
W& RERT 2 REFEN HIERER
Ao
DUREELEYEE  BPAEE
Ao DU IRERENESR SR
AR BBEEEITHTRIESME -
DRI =FARE] RUER
TRAlRREH AR

b  RZTTAFANA=TR LA

HERDWZ A HERMGEETHES
A TR RS HER D 2 (HEHR
ERSESMPTHEE @i £
B - EEZRARIAR K E

.
TE°
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13. BIOLOGICAL ASSETS (CONTINUED) 13.
(d) The quantity and amount of biological assets, d
measured at fair value less estimated point-
of-sale costs as at 30th June 2009 and 31st
December 2008 were as follows:

EYEEGR)

RZBTNERA=ZTERZZZN
F+ZA=+—H BAFEFAG
HERKATTEZAMEEHE S
B

30th June 2009 31st December 2008
—EZNEARA=TH —22)\&+=-A=1+-H

Quantity Amount Quantity Amount
BE 24 L 28
HK$'000 HK$'000
TERT FBT
Licorice HE 2,678 tonsiif 42,454 2,424 tonsliE 39,914
Salix Al 60,996 tonslif 11,050 45,520 tonsfi# 8,532
53,504 48,446

46
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the Condensed Consolidated Interim Finangci
RRAR S

INTANGIBLE ASSETS

COST

At 1st January 2009

(audited)
Addition

At 30th June 2009

(unaudited)

ACCUMULATED
AMORTISATION AND

IMPAIRMENT

At 1st January 2009

(audited)

BRAR

RZZEENEF—A—H
(ket%)

RE

\ g jli/\ﬂ -I_E
(&%)

RRBERAE

(%&%ﬁ)

Impairment loss recognised  EfAER 2 B RS

for the period

Provided for the period

At 30th June 2009

(unaudited)

CARRYING AMOUNTS
At 30th June 2009

(unaudited)

At 1st January 2009

(audited)

INTERIM REPORT 2009
IR E 2009

A

REZEZNFAA=TH
(CRigE%)

Rﬁﬁﬁﬁ
RZZFNFANA=1H
(ﬂ&%ﬁ)

R=ZEENEF—A—H
(fe&i%)

14.

Licorice and
salix
collection and
cultivation
rights
HERDH
R IEERE
HK$'000
THT

BIFEE

Computer
software
ShaEMt
HK$'000
THET

Jatropha
seeds
harvesting

rights
FRIRAT ERURRE
HK$'000
THT

Total
HK$'000
THET

167,156 2,043 58,829 228,028
- - 24,014 24,014
167,156 2,043 82,843 252,042
152,648 2,043 16,053 170,744
- - 6,269 6,269

197 - 712 909
152,845 2,043 23,034 177,922
14,311 - 59,809 74,120
14,508 - 42,776 57,284
47
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INTANGIBLE ASSETS (CONTINUED)
Licorice and salix collection and cultivation
rights

During the six months ended 30th June 2009, the
directors of the Company conducted reviews of the
Group's collection and cultivation rights based on
valuation reports prepared by Greater China, for
the purpose of assessing the recoverable amounts.
No impairment loss (30th June 2008: nil) has been
recognised.

The recoverable amounts of licorice and salix
collection and cultivation rights were determined
from the value-in-use calculations. As extracted from
Greater China's valuation report on the recoverable
amounts as at 30th June 2009, the Group prepared
cash flow forecast from the most recent available
financial budgets and extrapolates over the remaining
life of the licorice and salix collection and cultivation
rights. In preparing the forecasts, management
made references to the capacity of plantation area
presently available for plantation, and the modified
licorice and salix’'s growth data per unit of plantation
area compiled by State Forestry Administration of
the People’s Republic of China in Inner Mongolia
Province. The key assumptions for the value-in-
use calculation are those regarding discount rates
and anticipated changes to future selling prices, as
follows:

- Management use discount rates which are
derived as the Company's cost of capital,
representing the expected return on the
Company's capital, and assigned discount
rates of 31.82% and 29.80% for licorice and
salix, respectively (31st December 2008:
licorice: 38.29%, salix: 35.70%).

- Future selling prices are estimated with
reference to existing and past quoted
commodity prices with the forestry industry.

14.

7N \\ﬁ/ﬁ?(nﬁ)
HERDUKRE R IEEE

REZE_ZTNFRNA=THIEAER &2
ﬂé%ﬁﬁ%ﬁ%%@ E1T 2 MERE - B
REE 2 W R a7 AT m SRR - I
ERRESECEEN\FEA=TH: &)

HERDUIME R IEERE 2 AT ElI S 5 )R
EREBEFEREETE - BREEEENE
FR_ZZNFNA=THAZAIKEE S
BERE NEEUSIAHERDIER
EE s s EE L/(ﬁﬁ?—l—iﬂﬂﬂfu”ﬂﬁ
RERSMETEN - NRZTBAR - E1RE
E2EZRRIAHEE CEEEEEEARE
RBABIEZR M BRI B RO YR GER
EEEN 2 INREE - SAEEREZEER
R THIRLER & R AR RS (B TR B E) -

- FEBRBALAQBIESKANSE
2 BRI R . BIRBIEAR 2 FBHIE
e mEE RO ERISER Y
E7E BRIR K5 Bl 5 31.82% K. 29.80%
(ZZEZEN\F+_A=1+—H: H&:
3829% P Hl: 35.70%)

- AREBLLENERRBSLBE
PR mmER(ART o
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14.

INTANGIBLE ASSETS (CONTINUED)
Jatropha seeds harvesting rights

During the six months ended 30th June 2009,
the directors of the Company conducted reviews
of the Group's Jatropha seeds harvesting rights
and impairments were made based on valuation
reports has been conducted by Greater China, for
the purpose of assessing the recoverable amounts.
Accordingly, an impairment loss of approximately
HK$6,269,000 has been recognised for the six months
ended 30th June 2009 (30th June 2008: nil).

The recoverable amounts of Jatropha seeds
harvesting rights are determined from the value-in-
use calculations. As extracted from Greater China’s
valuation report on the recoverable amounts as
at 30th June 2009, the Group prepared cash flow
forecast from the most recent available financial
budgets and extrapolates over the remaining life of
the Jatropha seeds harvesting rights. In preparing
the forecasts, management made reference to the
capacity of plantation area presently available for
plantation, and the modified Jatropha's growth data
per unit of plantation area. The key assumptions
for the value-in-use calculation are those regarding
discount rates and anticipated changes to future
selling prices, as follows:

- Management uses a discount rate which is
derived as the Company’s cost of capital,
representing the expected return on the
Company's capital, and assigned a discount
rate of 21.93% (31st December 2008: 24.29%).

- Future selling prices are estimated with
reference to existing and past quoted
commodity prices with the forestry industry.
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Frfm AT BR Uk R
REE_TTNFA=TEIEAER AR
RIESREEETMEET GE BHEAE
7 FR AT SR T TRE R - BmR
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INTEREST IN A JOINTLY CONTROLLED 15. R—REHEHZFIER#ER

ENTITY

Unlisted investment, at cost

30th June
2009
—ZEENF
~NA=1H

(Unaudited)
(RiEzZ)
HK$'000
TExT

FEETIRE - IR A

during the period 5
Share of results PaK e

— loss after taxation —Fi1zETR 4)
Share of net assets PMEBEFE 1
Amount receivable FEMGEIE 1,995

1,996

The amount receivable is unsecured, interest-free and OB AR B REETENE
has no fixed term of repayment.
Particulars of the jointly controlled entity as at 30th RZZZNERA=TH HEEGRIEE

June 2009 are as follows:

Name of company

PG

Grandbase Technology
Development Limited

RENRERARLA

Country of
operation/
incorporation

&8 /e

Hong Kong
B

BT

Nominal
value of

paid-up  Effective interests held

capital EZoY 4 Form of
HERA Directly Indirectly  business structure Principal activities
i E& B RERERA TEXK
HK$10,000 - 50%  Private company limited  Development of
100007 by shares licorice products and
TARIERAA by-products
R HEERREER

GREEN GLOBAL RESOURCES LIMITED
BREBRBERERARF



the Condensed Consolidated Interim Finangci
RS A

SHAREHOLDER

30th June
2009
—EENF
~A=1H
(unaudited)
(RAEER)
HK$'000
FHET

US$200,000 repayable in 2013, HN—T—=FEEZ

16. LOAN ADVANCED TO A MINORITY 16, MA—&JBRFIZMHER

31st December
2008
ZETNF
+=A=+—H
(audited)

(& ER)
HK$'000
T

unsecured and non-interest 200,000% 7T EEH L 2B
bearing 651 586
The effective interest rate of the loan to a minority A—2DBEEREH 2 ERR - TTNFR
shareholder is 22.72% as at 30th June 2009 (31st R=+tHZEBAERE272%(ZTZ\F
December 2008: 22.72%). +=A=+—8:2272%)°
17. INVENTORIES 17. BE
30th June  31st December
2009 2008
—EERF ZEFENF
NA=1H +=A=+—H
(OLETTT=Ye)) (Audited)
(REBEX) (Kez=1%)
HK$'000 HK$'000
FET TAT
Information technology products — #{EEE 7 AR ER
held for resale, at cost JRER R 386 259
Seeds and fertilizers fEF R AEE 1,343 -
1,729 259
INTERIM REPORT 2009 51
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TRADE AND OTHER RECEIVABLES 18.
Included in trade and other receivables are debtors

(net of allowance for bad debts and doubtful debts)

with the following ageing analysis:

Within 90 days 90RIA

91 days to 180 days 9IRZE180K

181 days to 365 days 181RZE 365K

Over 365 days 365RA £

Prepayment, deposit and TERRRIE ~ 1R S H A EUGIE

other receivables

Total trade and other receivables &5 Kk EMEWGRIBLEEE

The Group normally grants to its customers credit
periods ranging from 30 to 180 days which are subject
to periodic review by management.

B SR E M REWIR

R S A FEAROR A TS A (I R
) B ELRR AT

30th June 31st December
2009 2008
—EENF —ET)\F
~NA=1H +=—A=+—H
(Unaudited) (Audited)
(REBEEX) (=%)
HK$'000 HK$'000
FET BT
15,418 26,209
1,850 1,768
12,380 3,034
147 1,024
29,795 32,035
41,993 91,289
71,788 123,324

REE—RIETEEFIOREIBORTE 25
B8 WREIREE SRR -

GREEN GLOBAL RESOURCES LIMITED

BREBRBERERARF



the Condensed Consolidated Interim Finangci
RS A

AA\|
19. BANK BALANCES AND CASH 19.

IRITEBRESE
30th June  31st December
2009 2008
—sEnE S 0%
XA=HH  t=A=t-8
(OLETT[T=Ye)) (Audited)
(REBEX) (Ke2&1%)
HK$'000 HK$'000
FET TAT
Bank balances and cash RITAERNRIRS 9,661 58,790
Other time deposits with original B AR RRHAR A=1E7A -
maturity of more than Z EATEEIER
three months when acquired 10,217 34,964
19,878 93,754
Less: Other time deposits with VB B ARSRIEAE A =@ A £
a maturity of more than 2 HAEERFIR
three months when acquired (10,217) (34,964)
Cash and cash equivalents HERIEESEBY 9,661 58,790
20. TRADE AND OTHER PAYABLES 20. EBSRHMAEMNFIE
30th June  31st December
2009 2008
—EERF ZEFENF
XA=HE  T=A=t-A
(OLETTT=Ye)) (Audited)
(REBEX) (Kez=1%)
HK$'000 HK$'000
FH&T TAT
Trade payables B RENF0E
— third parties —E=5 1,118 1,425
— minority shareholders —DETER 325 325
1,443 1,750
Accrued expenses and FEET B AR EAMERFIE
other payables 55,986 69,260
Total trade and other payables B 5 N H A e AR 57,429 71,010
INTERIM REPORT 2009 53
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TRADE AND OTHER PAYABLES (CONTINUED)

The ageing analysis of the trade payables was as
follows:

Within 180 days 180K
181 days to 365 days 181 RZE365K
Over 365 days 365K

As at 30th June 2009, included in other payables
is an amount of approximately HK$4,000,000 (31st
December 2008: HK$10,000,000) which represents
the deferred consideration payable in relation to the
acquisition of Green Global Licorice China Limited.
The amount is unsecured, repayable on demand and
carries interest at the prevailing market rate.

As at 30th June 2009 and 31st December 2008, the
remaining amounts of trade and other payables were
unsecured, non-interest bearing and repayable on demand.

The fair values of the Group's trade and other payables
at the financial position date approximated to the
corresponding carrying amounts due to their short-term
maturities.

20.

B 5 R AR NTREE)
ERRETBZ BRI -

30th June  31st December
2009 2008
—BENF ZEENF
~A=1H +=—A=+—H
(Unaudited) (Audited)
(REEER) (Bz=tz)
HK$'000 HK$'000
FET AT

- 227

1,443 1,523
1,443 1,750

RZZETNFRNA=+H HiEMNFIED
40000008 TT(R_EENF+_A="+—
A : 10,000,000/ 7T) 55t B Green Global
Licorice China Limitedf& < ZiERER (B 1ttE
BEMEIT . HIREREE RIS
Ko

RoFFNFAA=ZTAR-FENF+=
A=+—8 BRREMENHAZ % TSR
BEER @B REREEE-

REBZ B SR EMENRIRNEHAET
H WEHRBERZ A HEEERRE SR
HE -

GREEN GLOBAL RESOURCES LIMITED
BREBRBERERARF



" 21. ISSUED CAPITAL

Issued and fully paid:

At 1st January 2008 (audited)

Issue of shares upon:
Placement of shares (Note a)
Exercise of share options (Note b)
Conversion of convertible loan

notes (Note ¢)

Rights Issue (Note d)

At 31st December 2008 and
at 1st January 2009 (audited)

Issue of shares upon:
Exercise of share options (Note e)
Share Consolidation (Note f)
Reduction of issued share capital
through a cancellation of
paid up capital (Note g)

At 30th June 2009 (unaudited)

INTERIM REPORT 2009
IR E 2009

the Condensed Consolidated Interim Finangci

21.

BEITRAR:
RZZEN\F—A—H (&%)
EMFIERE TR -
ACERD (Ffita)
7feRERAE (ffitb)
SRR E TSR (FiEc)

A% (FifiEd)

ETFIEBEE T -
TTfERRE (iite)
Bt &6t (L)
EBEHBRBAHIR,

BB (fitg)

RZZTNEA=1H REER)

GRS

SEITRA

Number
of shares

RIDHE

Amount
8
HK$'000
THET

1,035,259,257 103,526
199,000,000 19,900
800,000 80
32,363,315 3,237
1,267,422,572 126,742
2,534,845,144 253,485
106 -
(2,281,360,725) -
- (250,950)

253,484,525 2,535
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AR

ISSUED CAPITAL (CONTINUED)

Notes:

On 25 February 2008, pursuant to a placing and
subscription agreement with Integrated Asset
Management (Asia) Limited (“Integrated Asset”),
the Company placed out 199,000,000 new ordinary
shares of HK$0.10 each in the Company at a price
of HK$0.25 per share. A sum of approximately
HK$49,750,000 was raised and used as working
capital of the Group.

For the year ended 31st December 2008, 800,000
share options were exercised at a price of HK$0.15
resulting in the issue of 800,000 ordinary shares of
HK$0.10 each in the Company.

On 16th January 2008, a convertible loan notes
holder converted HK$18,350,000 convertible loan
notes into 32,363,315 ordinary shares of HK$0.10
each in the Company at a conversion price of
HK$0.567.

Pursuant to an ordinary resolution passed on
8th August 2008, a rights issue of 1,267,422,572
ordinary shares of HK$0.10 each in the Company
was issued at a price of HK$0.108 each (the “Rights
Issue”). A sum of approximately HK$131,680,000
net of expenses was raised and used in the agro-
conservation and bioenergy segments for plantation
expenditure and nursery establishment.

For the six months ended 30th June 2009, 106
share options were exercised at a price of HK$0.10
resulting in the issue of 106 ordinary shares of
HK$0.10 each in the Company.

On 9th March 2009, the Company completed a share
consolidation of every ten existing shares of HK$0.10
each into one consolidated share of HK$1.00 (the
“Share Consolidation”).

On 9th March 2009, the Company completed a
reduction of the issued share capital of the Company
through a cancellation of the paid-up capital of the
Company to the extent of HK$0.99 on each of the
issued consolidated share so that the nominal value
of each issued consolidated share was reduced from
HK$1.00 to HK$0.01.

21.

EEITRAR)
P

RZZZNF_A-+HE RER
Integrated Asset Management (Asia)
Limited([ Integrated Asset )51~/ ZFR&E &
R ARFRER025B T B
AL 5199,000,000% & X EI{EC.10/ATT 2 A
NRFTE R - $5154949,750,000/87T.2
FHECAEAEEZEES -

REZZZZ \F+_A=+—HILHF
[+ 800,000/ FERR L0158 7T 2 (BIETT
» HEEE£17800,0000% FAX E (E0.10/87T
ZANARREERR o

.

RZTTZNF— R+ H —ZARK
EREBRFE AR RE0S67E T H
18,350,000/ 7T 2 PI R R B SR SR B S 3K,
32,363 315X FAREEO. 108 T2 A AR
AR

RIE—ER T \F A\ Rk L
BRER ANARBEITERR - RER%0.108
FETT 2 (B8 EE171,267,422, 572 SIS E(E
01082 AR BAR (AR )) o FIERED
1% £1549131,680,0007 7T 2 FIEE AR
BERBEBURAEYRD SIEEER
AR

HE-ZTASA=THEILNER 106
D EERRAEIZ0107E T 2 (BISHEI T - EE
E1TI06R B E(E0. 10 T2 AN AR

B

RZZEZNF=ANRB KRRZKEE
TREECI0BTZHRAERN G HA K
EE100BTT 2 &HA (A& 5]

RZZZTHF=ALR ARRIEELH
RARZ BRBRATREREEITEHRD
099B LML EREEITAHRM ZEE
10078 TA R ZE001E T SEAkEIRA A
Al BEATRRAR -

GREEN GLOBAL RESOURCES LIMITED
BRERREFERAF



22.

~

A the Co

CONVERTIBLE LOAN NOTES

During the year ended 31st December 2007, pursuant
to the acquisition of the entire issued share capital
of Green Global Salix China Limited, the Company
issued zero-coupon convertible loan notes as partial
settlement of the acquisition consideration. The
convertible loan notes have an aggregate principal
amount of HK$120,000,000 and are denominated in
HK dollars. The notes entitle the holders to convert
them into ordinary shares of the Company at any
time between the date of issue of the notes and their
settlement date on 1st October 2010 in multiples
of HK$1,000,000 at a conversion price of HK$0.567
(subject to adjustments) per convertible loan note.

On 8th August 2008, the Company completed the
Rights Issue. The conversion price per share and
the number of conversion shares after the Rights
Issue was 173,152,174 exercisable at HK$0.46 per
convertible loan note.

The shares to be issued and allotted upon conversion
shall rank pari passu in all respects among themselves
and with all other ordinary shares in issue by the
Company on the date of such allotment and issue.

The convertible loan notes contain two components,
liability and equity elements. The equity element is
presented in the condensed consolidated statement
of changes in equity as convertible loan notes reserve.
The effective interest rate of the liability component is
9.75%.

On 9th March 2009, the Company completed
the Share Consolidation exercise upon which the
conversion price of the outstanding convertible loan
notes in issue was adjusted under the relevant terms
of the instrument from HK$0.46 to HK$4.40.

INTERIM REPORT 2009
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FARRkT A& FRERRT S P R

/
|/
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ndensed Consolidated Interim Financial Tnformation.

AR ERERE
RBZE—ST+E+—A=+—RIEE &~
ARIFUEEGreen Global Salix China Limited
EEE TR TE B AR EREE
LMEAKEBNRE D - ATRBRERZEE
A& F85120,000,00078 7T ABTTRHE . E
BEBATREESRTAPEEERAB( =T
—ZE+A—R) AT AR 280
AR E R EIR0567 782 HRE(R] T3
%) 121,000,000 2 (BEE IR AR AR
BESEE

RZZTEZNENANR RRRZERE
f% o 1% TR K IRE R SRR GHEE B
173152,1741% - PIHRE D AR E KR K046
PETTITE -

SSRGS T 31T M BC 8 Z At Rt 2 T R
HEMR N ETRRD BT ZARRME
Hip B & I F A RN

MR EREBEEEMAS AHIRAEER
Al o HEAID N ERG AR IR
TEISAMBEREEMHE - AEHDZ
BEIRAER975%

R-ZEZNF=ANR ARRZKENE
BF - RSB ARG DBITZRER
AR ERER 2 SRER046ETTHER
4.6087T°
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CONVERTIBLE LOAN NOTES (CONTINUED) 22. W#RKREREEE)
The movements of the liability component of the HE_ZThFNA=tTHIENEATRAE
convertible loan notes for the six months ended 30th ERERaES 2 EHEIT

June 2009 are set out below:

HK$'000

FEx

Carrying amount at 1st January 2009 R-ETZNF—A—HZERSRE (K&FEX)

(audited) 67,683
Reduction to set off the income HIRZE A A 2 WA RER (H772)
guarantee payment by holders (Note) (48,163)
Effective interest expense (Note 6) BERFIBRHS (#ats) 2,513
Carrying amount at 30th June 2009 R-ZEThENA=TAZRESE GREER)
(unaudited) 22,033
Note: The convertible loan notes holders were obligated to Wit ARREXEESFEATEEALEL AL
set off the income guarantee payment by a reduction AR B A R K % 85 4954,900,000;8 T
of the principal amount of the convertible loan notes ZH R WARGETF - iz
amounting to approximately HK$54,900,000 and the ERZFZNF 7 AIIHETT o IMAIRGE
reduction was carried out on 4th May 2009. Details A F IEHERA R FIHAR - EENF
of the income guarantee payments are disclosed in FRNARAAREZ 2

the announcements of the company dated 8th April
and 5th May 2009.

GREEN GLOBAL RESOURCES LIMITED
BREBRBERERARF



23.

SHARE-BASED PAYMENT

The Company’s current share option scheme (the
“Scheme”) was adopted by the shareholders on
30th May 2002 for the primary purpose of providing
incentives to directors, employees and persons
providing services to the Company. It will expire
on 29th May 2012. Under the Scheme, the board
may grant options to eligible employees, including
directors of the Company and its subsidiaries and
business associates to subscribe for shares in the
Company.

As at 30th June 2009, the number of share options
granted and remained outstanding under the Scheme
was 30,784,335 (31st December 2008: 308,043,518),
representing 12.14% (31st December 2008: 12.15%) of
the shares of the Company in issue at that date. The
total number of shares in respect of which options
may be granted under the Scheme is not permitted
to exceed 10% of the shares of the Company in issue
at any point in time, without prior approval from the
Company's shareholders. The number of shares issued
and to be issued in respect of which options granted
and may be granted to any individual in any one year
is not permitted to exceed 1% of the shares of the
Company in issue at any point in time, without prior
approval from the Company's shareholders. Options
granted to substantial shareholders and independent
non-executive directors in excess of 0.1% of the
Company'’s share capital or with a value in excess of
HK$5,000,000 must be approved in advance by the
Company'’s shareholders.

HK$1.00 is payable upon the acceptance of each
grant. Options may be exercised at any time from the
date of grant of the share option during the option
period ending on 29th May 2012. The exercise price
is determined by the directors of the Company, and
will not be less than the higher of (i) the closing price
of the Company’s shares on the offer date of the
options; (ii) the average closing price of the shares
for the five business days immediately preceding
the offer date; and (iii) the nominal value of the
Company's shares.

INTERIM REPORT 2009
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23.

nfo I’mat‘io\n
HEBEHIE

/

LR

IR
ARRERABRE S ZA IR =TT
FRAA=TRERRREN T25EMES.
RENMRGART 2 AR SR
T-_FRA-tNRER- RIEZETE &
EZgrRAERER(BRAARNAMBL
AER) HERLEBBRHRIELE )
REER AR

REZZTNFRA=TR REZTEERD
NADARITE 2 BERAE 530,784,335 (=2 F
NE+=A=+—H:308043518%7) &
REEARBIEEITIRG 2 1214%(ZFFN
F+-A=1+—H:1215%) - RIEARNF]
REERELREZ BN T - RIEZAT BT
2 BBREATS MRS 428K PME(ATERR
RBEARRE BTN 0% RITEAA
AIRESEEMEZELT - FH—FRRE
AERIA LB AL R AT RER 2 BEARREFTS I
BEEMEEEITZRMOEE - REARRET
BHEBARNRDEITRN 2 1% MEBAE
KB IEN TE B BE AR RIIRA01%
sk B{E#A7615,000,000/8 7T~ BEASE - AR
KA N EIIRERALE -

PRENE R R A 11,0078 7T o BERRAER]
HMERERERSEE —E——FRA—th
B 1 BERAE BRI BERS 1 11 - 1T{E(BrRAAR]
BEET TMELRATRSSE : ()ERER
ZREARATIIRGUTE : (i) ZEER 2R
FEE SRR FEWHE  RGi)AAFTR
HEE-
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SHARE-BASED PAYMENT (CONTINUED)

Date of grant

A

21st January 2000
—“ETTF-A-+—H

27th November 2003
“ET=FT—A=TtA

19th August 2006
—ETRF/N\RTAR

29th November 2006
—EERF+—A=1+NH

16th April 2007
ZEEFA+NH

9th July 2007
BT ANR

20th November 2007
—TEFt+—A=1H

13th March 2008
—TT)\F=H+=H

15th August 2008
—ET)\FNA+IHE

8th October 2008
—ZTZT)\F+AN\H

Exercise period

1768

23.

From date of grant to 20th January 2010

HRHESE - —TF—A=1H

From date of grant to 29th May 2012
BEEARE T ——F R A=+ NH

From date of grant to 29th May 2012
mEHRSE—T——FRA=+ANA

From date of grant to 29th May 2012
BEEARE T ——F R A=+ NH

From date of grant to 29th May 2012
mEHRSE—T——FRA=+ANA

From date of grant to 29th May 2012
BEEARE T ——F R A=+ NH

From date of grant to 29th May 2012
mEHRSE—T——FRA=1+ANA

From date of grant to 29th May 2012
HEEARE T ——F R A=+ NH

From date of grant to 29th May 2012
mEHRSE—T——FARA=1+ANA

From date of grant to 29th May 2012
BEEARE T ——F R A=+ NH

In accordance with the terms of the share-based

arrangement, options issued vest at the date of grant.

Note:

The fair value of the options granted under the

previous scheme has not been estimated as the
directors believe that the likelihood of the exercise

of the right is remote in view of the high value of the

exercise price of such options relative to the current
market price of the Company'’s shares.

R

Fair value

Exercise at grant date
price &HBH
1TEE ZAYE
HK$ HK$
BIT PETT
2.498 (Note)
(BfEE)

0.233 0.05674
0.100 0.05674
0.150 0.05674
0.355 0.12500
0.651 0.20200
0.375 0.21700
0.240 0.05060
0.100 0.02474
0.100 0.01637

RIRRR D ZHEET - BRI TR LR

HEE-

B

EPRIBEH BIE E AR 2 (T8
BEEAAATRGRTTE . EFEE
A2 ATAEM A - T A
HATE

GREEN GLOBAL RESOURCES LIMITED
BREBRBERERARF



SHARE-BASED PAYMENT (CONTINUED)
The Company did not grant any options during the
six months ended 30th June 2009. The fair value of
the share options granted during the year ended 31st
December 2008 had been arrived at on the basis of
valuations carried out on the grant date by Greater
China. The fair values were calculated using The
Binomial Option Pricing model. The inputs into the
model were as follows:

13thMarch ~ 15thAugust 8t October
2008
F

Weighted average share price HK$0.219 HK$0.097 HK$0.072

IHEFIRE 0297 0097ETL 007287
Exercise price HK$0.240 HK$0.100 HK$0.100
118 0A0%TC 01007 010037
Expected volatility 66.70% 65.82% 68.95%
SELE 6670% 6582% 6895%
Expected option period 45 years 38 years 36 years
AR 15% 38F 365
Dividend yield 0% 0% 0%
e 0% 0% 0%
Risk-free interest rate 1.765% 27710% 1.782%
ERR= 1765% 2710% 178%
Option type Call Call Call
ElRiERR AEle Al AleEE

The variables and assumptions used in computing
the fair value of the share options are based on the
directors’ best estimate. The value of an option
varies with different variables of certain subjective
assumptions.

The Company did not recognise any expense for the
six months ended 30th June 2009 (30th June 2008:
HK$5,054,000) as it did not grant any share options.

INTERIM REPORT 2009
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23.

L=

BAMS R ()
ARRRBE=TEAFAA=TEILAE
AR SR ERRE - REE-ZF
NE+= A=+ —BILFEREH 2 B ED
THETYEREE B R IR T 2 (A E T

ATET A=A R ER
Bo R BB :

Share options grant on

ERERLES

16th April

HK$0.360
030%T
HK$0.355
035557
5387%
5387%
26 years
245

000

0%
4015%
4015%
Call
et

9th July 20th November 29th November 19t August
2007 2006

+ﬁﬂﬁ

HK$0.350 HKS$0.360 HKS$0.138 HK$0.138
030787 0360737 013837 013857
HKS$0.651 HKS$0.375 HKS$0.150 HK$0.100
065187 03557 05077 010077

54.32% 113.59% 90.3%% 90.3%%

%3%% 1135%% 03%% 903%%
24 years 206 years 1.5 years 1.5 years
25 206 156 156
000 000 000 000

0% 0% 0% 0%
4417% 2491% 3642% 3642%
4417% 2491% 3642% 3642%
Call Call Call Call

STEMI A T BT BEBR BT
FEREEH AR MRERENELTE
BB TR -

FRRAZ A BV S35 (] B AR A - Il e
REE-_TTNEA=ZTHILNERZE
ABR(ZZEZT)\FXA=1H : 5054,000/%8
TL)°
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23. SHARE-BASED PAYMENT (CONTINUED)  23. B#{E(E&) R

Movements of the Company'’s share options held by BN B BEENERBHFBAQRE
directors, employees and business associates during ok 2 g

the period are:

Number of share options
BREsE
Outstanding Share Qutstanding
at 1st January  Consolidation at 30th June
2009 adjustment Lapsed Exercised 2009 Adjusted
REBENE during during during R=BEAE  exercise price
Grantee Date of grant -A-B period the period the period AR=1R per share
ARA RARH A ARRHAHHEE HnkH T M SREBRIRE
(Note) (Note)
(his) (tzE)
HKS
AT
Directors
B
Mr. Tse Michael Nam 9th July 2007 1,009,645 (908,681) = - 100,964 651
iR ZZRELANE
13th March 2008 9,021,930 (8,119,737 - - 902,193 240
ZBT)\F=At=R
15th August 2008 15,316,425 (13,784,783) - - 1,531,642 1.00
ZE2\E/\ATEH
Mr. Lim Yew Kong, John 16 April 2007 608,220 (547,398) - - 60,822 35
Lim Yew Kong, JohnfEAE “ERHENATA
15th August 2008 1925780 (1,733.202) - - 192578 1.00
22\ \Rt1H
8th October 2008 6,466,000 (5,819,400) - - 646,600 100
ZEZN\ETANE
Mr. Albert Theodore Powers 13th March 2008 1,216,440 (1,094,79) - - 121,644 240
Abert Theodore Powersiee—— ZZF/\E=A1=H
15th August 2008 1,317,560 (1,185,804) - - 131,75 1.00
ZE2\E/\ATEH
8th October 2008 7,466,000 (6,719,400) - - 746,600 1.00
ZEZ\ETANE
Mr. Pang Seng Tuong 13th March 2008 1216440 (1,09%.7%) = = 121,644 240
Pang Seng Tuong’c ZEL)\F=R1=R
15th August 2008 1,317,560 (1,185,804 - - 131,75 1.00
Z22\E/\ATIH
8th October 2008 6,466,000 (5,819.400) - - 646,600 1.00
“Z2\EHANE
Mr. Puongpun Sananikone 9th July 2007 608,220 (547,398) - - 60,822 651
Puongpun Sanankone ZZZHECANA
13th March 2008 9,123,300 (8,210,970) - - 912,330 240
ZZ)\E=A1=R
15th August 2008 15,616,480 (14,054,832) - - 1,561,648 100
22\ \AtEH
62 GREEN GLOBAL RESOURCES LIMITED
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SHARE-BASED PAYMENT (CONTINUED) 23.

Grantee

5 IN

Date of grant
RiHRH

Outstanding
at st January
2009
R-ERAE
-R-R

ATE

the Condensed Consolidated Interim Finangci
RS A

R

Number of share options

FlEsE

Share
Consolidation
adjustment
during

period
BRRHAHER
(Note)

(itzE)

Lapsed
during
the period
BRRN

Exercised
during
the period
B

Outstanding
at 30th June
2009
R-2E0E
AA=HA
AT

Adjusted
exercise price
per share
SREBRTHE
(Note)

(&)

HKS

A

6.51

240

100

24.98

375

240

100

100

Other employees
AftiER
In aggregate 9th July 2007 3,294,525 (2965,073) = = 329452
£ ZERELRNA
13th March 2008 1,713,975 (1596,579) = = 177,39
“EZ/\E=A1=H
15th August 2008 6,967,800 (6,091,022) (200,000) (1) 676,161
“ZZ\E/\ATHA
8th October 2008 1,320,550 (1,188495) - - 132,05
“TZ/\EHANA
Business associates
SEBEAL
In aggregate 21t January 2000 1,338,084 (1,204,276) - - 133,808
£ Z555F-A21-A
9th July 2007 70,959,000 (63,863,100) - - 7,095,900
ZEELANA
20th November 2007 8,186,494 (7,367,845) - - 818,649
ZERE-AZA
13th March 2008 80,791,890 (72712,701) - - 8,079,189
ZZ5\E=A1=H
15th August 2008 51,715,200 (46,543,680 ) - - 5,171,520
—%%)/\F/\ATHH
8th October 2008 3,000,000 (2,700,000 - - 300,000
ZZT\ETANA
Total 308,043,518 (277,059,172) (200,000) (11) 30,784,335
@t
Note: As at 9th March 2009, due to the Share Mzt : R-ZEZAFE=ANE aRiRHEast

Consolidation, adjustments were made to the
exercise prices and numbers of the outstanding
options pursuant to the Scheme of the Company.

INTERIM REPORT 2009
IR E 2009

BURIEA N Rl B2 AR R M R
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24.

64

DISPOSAL OF SUBSIDIARIES

As referred to Note 9, on 31st March 2008, the Group
discontinued its real estate consultancy services
operation when it disposed of the entire interest
in the GP Group to an independent third party for
a consideration of approximately HK$4,267,000
(equivalent to approximately RMB4,000,000).

24.

HENB AT

WM RO M- EENE=ZR=+—
B NEBERMRRER4,267,00078 T (FHE
#AREE4,000,00070)A— BB E=HHE
FAGPEE 2 2 BSR4 | H S EL Y 2E RE
RRTGERS -

HK$'000
T

Net liabilities disposed of: FrEaEFE:
Plant and equipment TR R %A 622
Trade and other receivables B 5K EAhEWEIE 2,928
Bank balances and cash RITAESR RIS 347
Trade and other payables B 5 R EAth EF0E (5,246)
Net liabilities at date of disposal REEERZBEFRE (1,349)
Exchange reserves realised HEMBRRREER 2
on disposal of subsidiaries bE 5 [ e 277
Goodwill at date of disposal PHEBRRIEEKER
of the discontinued operation 2= 5,034
Gain on disposal HeEZF| 169
Total consideration BRE 4,131
Satisfied by cash RS fH 4,267
Less: transaction costs B RSN (136)
4,131
Net cash inflow arising on disposal: HEEA VRS AF:
Cash consideration received BEWEEESRE 4,267
Transaction costs paid [RANERZIDZN (136)
Bank balances and cash disposed of IRITHERRFTHER S (347)
3784

The impact of the disposal of the GP Group on the
Group's results and cash flows in the current and prior
periods is disclosed in Note 9.

For the six months ended 30th June 2009, the
Company did not dispose of any of its subsidiaries.

HEGPEREIN BRI BT HEH A KB XA
NRERE BN

BECZTNFRA=THILRER A7
W HER I EAT
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- 25,

DEREGISTRATION OF SUBSIDIARIES

(a)

During the six months ended 30th June 2009,
the Company deregistered two wholly-owned
subsidiaries, Acacia PRC and Sequent (Beijing)
Computer Technology Services Limited*
("Sequent Beijing”) on 23rd March 2009 and
11th February 2009, respectively.

Net (liabilities) assets at the respective dates
of the deregistrations of these two subsidiaries
were as follows:

25.

Trade and other receivables B 5 RE MW EIE

Trade and other payables B 5 R EMFERFRIE

Exchange reserves realised on  #gEEMHTBARRER
the deregistrations of subsidiaries ~ Z [ i &

Net (liabilities) assets (BBEESE

Gain (loss) on the deregistrations RisH B ARIEE

of subsidiaries Z Wz (E18)
# The English transliteration of the Chinese

name of the company is for identification
purpose only and should not be regarded as
the official English name of the company.

During the six months ended 30th June 2008,
the Company deregistered its wholly-owned
subsidiary, TVH Cyber Technology Limited in
April 2008.

Net liabilities at the date of deregistration
were as follows:

HK$'000
THETT

the Condensed Consolidated Interim Finangci
GRS

R)ENGE 6 R

(@)

RBE-ZTAFRA=THIER
EA ARRDHIR—FTNF=H
—+=AR_ZETNF_A+—HH
SR MM 2 A A =] ek i
Hi R REBEF (L) BT ARE
BRAR(ZEEBEAELR)D)-

AR M a2 R A RIARRE R A

Z(BE)EEFENT -
Acacia Sequent
PRC Beijing Total
RERH
LA ngR (1tm) #st
HK$'000 HK$'000 HK$'000
TATT TATT TATT
113 - 113
(45) (1,216) (1,261)
(262) 2,113 1,851
(194) 897 703
194 (897) (703)

REBEZZTN\FRA=THILNE
A ARER—FF)\FHAREE
ME2EMBARREBIREAR

A

REEHEMER  BEFENT

Other payables Hoh fEfTRE (283)
Gain on deregistration of subsidiary BB A RES 2 25 283

The deregistrations of subsidiaries during the
six months ended 30th June 2009 and 2008
had no significant impact on the turnover and
results of the Group for both periods.

INTERIM REPORT 2009

IR E 2009

BEHEMMBARNEE —ETNF
N —ZFEZENFRA=TRALANEAL
EHAEENZMEDRR 2 2B R
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26.

66

RELATED PARTIES AND CONNECTED
PARTIES TRANSACTIONS

Except as disclosed elsewhere in the condensed
consolidated interim financial information, the Group
entered into the following significant related party
transactions:

(@) Loan from a substantial shareholder
During the six months ended 30th June 2008,
the Group had a loan of HK$25,000,000 from
Integrated Capital (Asia) Limited, a company
wholly and beneficially owned by a substantial
shareholder of the Company. The loan was
unsecured and carried interest at the prevailing
market rate amounting to HK$27,000 on this
loan. Both the principal and the interest on
the loan were repaid during the year ended
31st December 2008. The Company did not
have any borrowings from the substantial
shareholder during the six months ended 30th
June 2009.

(b) Compensation of key management
personnel
The remuneration of the directors of the

Company and other members of key
management for the six months ended 30th
June 2009 and 2008 was as follows:

26.

T
\\

L |
(/) N
)L~ 2% Ir

BREATRBEALIRS

GEE

RATHMBENEMEBORES

S AERBETUATERBEALRS

(a)

(b)

—BEERRZENR
HEZTENFANA=1+HILNE
A AEBEARRFERELEE
@A 2 A Blntegrated Capital (Asia)
Limitedf&EX25,000,0008 TERK © 7%
FERREER . WIRBITHIEF
REH B LEERZFER27,0008
Lo REER A EREAMTIE
EREZE=ZT)/\F+A=1—H
IFFEEE NEEZTTNFRA
=ZHHIEAER AR EREE
BB ETR

TEEEASHE

HE-_ZZNFR_TZN\FKA
ZF+AISNEA AAREEREM

Short-term benefits e ERtER
Post-employment benefits  BEEEEEF
Share-based payments AR RIER

The remuneration of the directors of the
Company and key executives is determined
by the remuneration committee having regard
to the performance of the individuals and the
market trends.

FEEBAB ST :
30th June 30th June
2009 2008
—EENEF —TFN\F
~A=1H ~A=1H
(Unaudited) (Unaudited)
(REBEZX) (REEEZ)
HK$'000 HK$'000
FExT AT
3,217 3,000
30 26
- 627
3,247 3,653

PN

EXRIBTBABZHHBFHME

BERER B T2 RANMISBIEEE -

GREEN GLOBAL RESOURCES LIMITED
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COMMITMENTS 27. &R

(@) Commitments under operating leases — (@) KEHERE-(REEA
lessee
The Group had commitments for future AEERBE T HHCEHEEIAT
minimum lease payments under non- HREREA Y R AR R BRI T -
cancellable operating leases which fall due are
as follows:

30th June 31st December

2009

—EThEF

~A=1H
(Unaudited) (Audited)
(RE&EZ) (#&284%)
HK$'000 HK$'000
FHT TET

Land and buildings T RIEF
Within one year —FR 2,043 1,510
In the second to fifth years F_EFRE
inclusive (BFEEEmF) 1,231 1,338
3,274 2,848
(b) Capital commitments for the acquisition b) WBEFEEZEARERE

of intangible assets

30th June 31st December

2009 2008

—EThF ZEENF

ANA=1+H +=ZHA=1—H

(Unaudited) (Audited)

(REEZ) (&%)

HK$'000 HK$'000

FEx THTT

Contracted but not provided for B FTANBAREEE - 14,751
INTERIM REPORT 2009 67
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27.

28.

68

COMMITMENTS (CONTINUED)
(c) Other capital commitment for
investment

Contracted but not provided for

ERTKEREE

EVENTS AFTER THE REPORTING PERIOD
On 22nd June 2009, the Company entered into an
acquisition agreement with Mountain Sky Resources
(Mongolia) Limited and Ultra Asset International Ltd
(together, the “Vendors”) whereby the Company
conditionally agreed to purchase and the Vendors
conditionally agreed to sell, the entire equity
interest in North Asia Resources Limited at a total
consideration of HK$1,760,220,000 (subject to
adjustments), which was to be satisfied as to (i)
HK$12,800,000 by way of deposit payment in cash; (ii)
HK$31,500,000 by the allotment and issue of ordinary
shares of the Company of HK$0.01 per share to the
Vendors or their nominee(s) credited as fully paid at
the issue price of HK$0.50 per share, at completion;
(iii) HK$1,273,650,000 (subject to adjustments) by
the allotment and issue of a new class of shares,
the convertible preference shares to the Vendors or
their nominee(s) credited as fully paid at the issue
price of HK$0.50 per convertible preference share at
completion; and (iv) HK$442,270,000 by the issue of
promissory notes to the Vendors or their respective
nominee(s) at completion.

The full details of the acquisition are set out in the
Company'’s announcement dated on 8th July 2009.

27.

28.

(R
(€ REZHEMERERE

30th June 31st December
2009 2008
e LK —TE\F
~NA=1H +=—A=+—H
(Unaudited) (Audited)
(RESER) (Kez=t%)
HK$'000 HK$'000
FET FHTT
21,744 23,400

IR EIE

RZTBZAENAZ+=H AABIHEILIREE
JR(EE)AR AR KUltra Asset International
Ltd(Ft8l =R DRI i e - 1t AR
ABEKHREEE MEABKEFRELE
I EEREBBRARZIRE BREA
1,760,220,00078 (A FH#HE) - T HIHHE
5+ ()EA12,800,00078 TCIAIE S IR AT (i)
HrR31,500,000/8 08 BE AR FRHZ B TEFR
050 BB i S 2 KB AR EE R E1T
RRBEREECOE T2 LB (ARIIHE
BRI ¢ (i) EAR1,273,650,000/8 7C(AT 738
BB BN TER R TES IR AT EIRE LR
050 TME R ESH 2 R BABCE R
T TEFEERIRR ) — AT R E S AR (ARSI
BRI 5 R(iv)yEAR442,270,00078 TTiE B R
FERAE T REESE 2 RBABITEN
ZES T

BB 2R FEEHRARTRHA
ETNFEANRZATRe

GREEN GLOBAL RESOURCES LIMITED
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