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COMPLETION OF DISCLOSEABLE TRANSACTION

INCREASE IN SHAREHOLDING INTEREST
IN THE COMPANY BY TELEFÓNICA

AND
INVESTMENT BY THE COMPANY IN TELEFÓNICA

Reference is made to the announcement (the “Announcement”) by the Company dated 6
September 2009 in relation to the proposed mutual investment of the equivalent of US$1
billion by the Company and Telefónica in each other pursuant to the Subscription Agreement
and the strategic alliance between the Company and Telefónica pursuant to the Strategic
Alliance Agreement. Unless the context requires otherwise, terms used in this announcement
shall have the same meanings as defined in the Announcement.

The Board is pleased to announce that on 21 October 2009, the Company and Telefónica
completed the mutual investment of the equivalent of US$1 billion in each other, which was
implemented by way of the subscription by Telefónica of 693,912,264 new Shares at a price
of HK$11.17 each, which was satisfied by the contribution by Telefónica, through its
wholly-owned subsidiary, Telefónica Internacional, S.A.U., of 40,730,735 Telefónica
Treasury Shares at a price of EUR17.24 each to the Company.

Following the completion of the Transaction, the Company has a shareholding interest of
approximately 0.87% of the issued share capital of Telefónica and Telefónica’s indirect
shareholding interest in the Company has increased from approximately 5.38% to
approximately 8.06% of the issued share capital of the Company, in each case as at the date
of this announcement.
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