DT

IDT INTERNATIONAL LIMITED
EBBEKERRARDA

(Incorporated in Bermuda with limited liability)
REFEIMXILIZBERRQA)
(Stock code A% 15 1X 5% : 167)

¥ MR E

10



. IDT INTERNATIONAL LIMITED B B B B B B A &

IDT INTERNATIONAL LIMITED is an

investment holding company with subsidiaries
engaged in the design, development,
manufacture, and sales and marketing of

various consumer electronic products.

FINANCIAL HIGHLIGHTS compared to

the same period last year

e Revenue reduced 24% to HK$695.0

million.

e Gross profit margin decreased from 41%
to 35%.

* Total operating expenses decreased 21%
to HK$283.5 million.

e Loss attributable to owners of the
Company was HK$26.4 million,
compared with the profit of HK$8.6
million for the corresponding period last

year.

*  Net cash increased by HK$47.4 million
to HK$241.5 million.
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CORPORATE INFORMATION

DIRECTORS
Executive Directors:
Raymond Chan, s,
Chairman & Chief Executive Officer
Chan Pau Shiu Yeng, Shirley

Independent Non-Executive Directors:
Lo Kai Yiu, Anthony

Kao Ying Lun

Jack Schmuckli

Kenichi Ohmae

EXECUTIVE COMMITTEE
Raymond Chan, p, Chairman
Chan Pau Shiu Yeng, Shirley

AUDIT COMMITTEE

Lo Kai Yiu, Anthony, Chairman
Kao Ying Lun

Jack Schmuckli

NOMINATION COMMITTEE

Jack Schmuckli, Chairman
Kao Ying Lun
Chan Pau Shiu Yeng, Shirley

REMUNERATION COMMITTEE

Jack Schmuckli, Chairman
Kao Ying Lun
Chan Pau Shiu Yeng, Shirley

COMPANY SECRETARY
Fung Yee Man

PRINCIPAL BANKERS

The Hongkong and Shanghai Banking
Corporation Limited
BNP Paribas

AUDITORS

Deloitte Touche Tohmatsu

2

REER

BF

HITEE

BRIESL -« Fét+
(EEFTEARE)

FREDT &

BAUERITES :
= 2 g

Jack Schmuckli
KATH—

WITEEE
BRIEX - & 7w+ (L)
fRAfE &

Jack Schmuckli

REEEE
Jack Schmuckli (/%)
=

FMEE=
Jack Schmuckli (£ /%)

ES

NEIME

i Tope

T EFERRTT
B LISELRT
BRAT
HEEERIRT

1Z B
{8 o BEMRT BiHAI1T

Interin /ee/w‘f 2070 ¥ M# %



CORPORATE INFORMATION (continued)

SHARE REGISTRARS

Bermuda:

The Bank of Bermuda Limited
Bank of Bermuda Building

6 Front Street, Hamilton HM 11
Bermuda

Hong Kong:

Union Registrars Limited

18/F., Fook Lee Commercial Centre
Town Place, 33 Lockhart Road
Wanchai, Hong Kong

BERMUDA REGISTERED OFFICE
Clarendon House, Church Street
Hamilton HM 11

Bermuda

HONG KONG PRINCIPAL PLACE OF

BUSINESS
Block C, 9th Floor, Kaiser Estate
41 Man Yue Street
Hunghom, Kowloon
Hong Kong

STOCK CODE
167

WEBSITES

www.idthk.com
www.oregonscientific.com

INVESTOR RELATIONS CONSULTANT

Strategic Financial Relations Limited
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CONDENSED CONSOLIDATED STATEMENT i E 424 2 Eiki %
OF COMPREHENSIVE INCOME

Six months ended Year ended
September 30, March 31,
Hz
—TTNE
=A=t-H”
BENA=THIEAER HEE
2009 2008 2009
(Unaudited) | (Unaudited) (Audited)
(REER) | (REER) (EgR)
Notes HK$'m HK$' m HK$'m
=3 BEEER | B¥EEL A¥EER
Revenue EE 1] 3 695.0 917.6 17207
Cost of sales HERK (449.6) (540.3) (1,088.3)
Gross profit £ 245.4 377.3 632.4
Other income Hiplhs 20.8 141 414
Research and development costs REREEER (39.9) (45.9) (89.2)
Distribution and selling expenses i R SHEF % (142.1) (175.2) (332.9)
Administrative expenses THAY (101.5) (138.2) (197.4)
(Loss)/profit from operation w2 (58) /FE8 (17.3) 32.1 54.3
Inferest on bank and other ARREN2HERL
borrowings wholly repayable RITEER
within five years HifEE 28 (3.7) (8.6) (15.8)
(Loss)/profit before taxation BHA (B /R F 4 (21.0) 23.5 385
Taxation BE 5 (2.7) (7.0) (7.2)
(Loss)/profit for the period KEE(BE) /EF (23.7) 165 31.3
Other comprehensive income/(loss) ~ E 2 A/ (E1E)
Exchange differences arising on BEBINEBE LR
Iransﬁ:ﬁon of foreign operations EXER 33.4 (15.3) (72.5)
Total comprehensive income/(loss) ~ HIRZENE /(B
for the period Fak 9.7 1.2 (41.2)
(Loss)/profit for the period AT ATEGER
Ah‘riEutoHe o (&) /&@#
Owners of the Company KREERA (26.4) 8.6 24.6
Non-controlling interests R ER 2.7 7.9 67
—@nf___185 313
Total comprehensive income/(loss) LA T AT 2E
Attributable to: Wi/ (BB aE
Owners of the Company WNGEZ PN 7.3 (6.4) (47.0)
Non-controlling interests R ER 24 7.6 58
712 ___ @2
(Loss)/earnings per share ik (58) /6 6
- basic (HK cents) - EAR () (1.06) 0.34 0.98
- diluted (HK cents) - EER (BB (1.06) 0.34 0.98
4 Interin /ea/aw‘f2070 F M8 %



IDT INTERNATIONAL LIMITED B B E B B R A &

CONDENSED CONSOLIDATED STATEMENT
OF FINANCIAL POSITION

Non-current assets
Property, plant and equipment
Intangible assets

Goodwill
Deferred tax assefs

Current assets
Inventories

Trade and other receivables
Forward assets

Tax reserve certificate
Taxation recoverable

Bank balances and cash

Current liabilities

Trade and other payables

Bills payables

Obligations under finance leases
ue within one year

Forward contract fiabilities

Taxation payable

Short-term bank loans

Bank overdrafts

Net current assets

Total assets less current
liabilities

Non-current liabilities

Obligations under finance
leases due after one year

Bonk |00n5 due oﬁer one yeor

Deferred tax liabilities

Net assets

Capital and reserves
Share capital
Reserves

Equity attributable to owners
of the Company
Non-controlling interests

Total equity

Notes
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At At
September 30, |September 30,  March 31,
hB=tH| MA=1+H ZA=1-H
2009 2008 2009
(Unuu_dited} JUno_uiited) Audited)
HEm | HSn
BYEER | B¥REL ABYEST
199.3 238.9 219.7
74.5 80.0 78.8
35.4 34.2 34.0
46.6 51.1 458
355.8 404.2 3783
297.0 406.3 249.1
434.8 536.1 306.3
- 05 z
43.5 434 435
4.1 0.6 0.4
635.4 576.9 6324
1,414.8 1,563.8 1,231.7
357.3 4817 219.9
6.2 15.6 1.0
3.0 3.2 3.5
0.1 - 44
16.7 25.2 14.6
299.8 367.2 330.6
3.9 - 18.6
687. 892.9 592.6
727.8 670.9 639.1
1,083.6 1,075.1 1,017.4
0.7 3.8 1.4
84.0 - -
16.5 16.7 177
101.2 20.5 19.1
982.4 1,054.6 998.3
250.2 250.2 250.2
504.5 537.7 497.1
754.7 787.9 747.3
227.7 266.7 2510
982.4 1,054.6 998.3
S




CONDENSED CONSOLIDATED STATEMENT BSRR4T A M B EY &
OF CHANGES IN EQUITY
Attributable to owners of the Company
FOERRARK
Properties Share Non-
Share Share revaluation ~ options  Translation  Revenue controlling Total
capital  premium  reserve  reserve  reserve  reserve Totol inferests  equity
BE  RERE DXEGEE BREGE SWAHBR  AMER BE  FEREE  RREE
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unoudited) (Unaudited) (Unaudited)
(RE%H) (REEQ) (REEH) (REEQ) (REERD) (REEQ) (REED) (REER) (REED)
HKS'm HKS'm HKS'm HKS'm HKS'm HKS'm HKS'm HKS'm HKS'm
EYEET EWEET RMEET EWRER RMEET EWRER AMEER EWEER EWEER
AtApri 1, 2009 RZENE
mA-A %02 1516 79 21 (85.) 07 73 %10 9983
Exchonge differences orising ~ FAERE 7T
from ronstion offoregn ~~ EE %5
opercions rcogrised B
drecyin ey Eizs - - - oW w0
(s proftor heperiod 25
(&#) /A - - - - - 264) 284) Iy (237)
Totol comprehensie income. - B2 EAE
forthe period 48 - - - - 387 (264) 13 24 97
Dhidend paid o RETHER
norvcoriroling nerests ERIRE - - - - - [27) 27
Recognfon ofeqiysetled bR RN
shore bosed poyments TRAA
BRI - - - 0l - - 0l 0l
Lapse ofhore opfion S ERE - (04 - 04 - -
Acgison of umiiiﬁonal EHHBRATL
inerest i a subsidory ff - - (230) (230)
At September 30,2009 H=%%7%
RBA=1R 250.2 151.6 279 13 51.5) 347 7547 217 9824
AtApr 1, 2008 RERNE
mA-B %02 1516 79 33 [134) 743 937 809 10546
Exchonge diffrencesarisng ~ HERERESY
fromrondofon o forégn 55175
opercions recogrised Bt
diretly i equiy EizE - - - - [150) (150 (03) (153
Proforthe peiod FEREN - - - - - 86 86 79 163
Too comprehensiveincome. 2@l E
forthe period E - - - - [150) 84 [64) 74 12
Dhidend peid o REFHER
norvcorfroling nerests ke - - - - - (18 18
Recognfon ofeqiyetled ~ EhER RN
shore bosed poyments WiikhA
BER 06 - 06 06
AfSeptember 30,2008 HZTT/E
MB=TR 2502 1516 79 39 284) 3829 7879 267 10544
6 Interin /ee//w‘f 2070 ¥ M# %



CONDENSED CONSOLIDATED STATEMENT

OF CASH FLOWS

Net cash generated from
operating activities

Net cash (used in)/generated
from investing activities

Net cash generated from/(used in)

financing activities

Net increase in cash and

cash equivalents

Cash and cash equivalents
at April 1
Effect of foreign exchange rate

changes

Cash and cash equivalents
at September 30

Analysis of the cash and
cash equivalents:
Cash and bank balances

Bank overdrafts

Interin F&/art 2070 ¥ M4 %
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Six months ended
September 30,
BEAA=+THLXEAR
2009 2008
(Unaudited) (Unaudited)
(REER) | CREHFER)
HKS$'m HK$' m
BEAET | B¥AET
6.4 2.6
(36.8) 87.4
43.8 (18.2)
13.4 71.8
613.8 509.1
4.3 (4.0)
631.5 576.9
635.4 576.9
(3.9) -
631.5 576.9
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Notes:

BASIS OF PREPARATION AND ACCOUNTING
POLICIES

The condensed consolidated interim financial information
for the six months ended September 30, 2009 has been
prepared in accordance with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited (“Listing Rules”) and with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued by
the Hong Kong Institute of Certified Public Accountant
(“HKICPA").

The accounting policies and method of computation used
in the preparation of the condensed consolidated interim
financial information are consistent with those used in the
annual financial statements for the year ended March 31,
2009, except as mentioned below.

In the current period, the Group has applied, for the first
time, the following new standards, amendments to standards
and inferpretations issued by the HKICPA, which are effective
for the Group's financial year beginning April 1, 2009.

HKFRSs (Amendment) Improvements to HKFRSs

May 2008
HKFRS 1 and HKAS 27 Cost of an Investment
(Amendment) in a Subsidiary, Jointly

Controlled Entity or Associate

HKFRS 2 (Amendment) Share-based Payment — Vesting

Conditions and Cancellations
HKFRS 7 (Amendment) Financial Instruments:
Disclosures — Improving
Disclosures about Financial

Instruments
HKFRS 8 Operating Segments
HKAS 1 (Revised) Presentation of Financial

Statements
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1. BASIS OF PREPARATION AND ACCOUNTING 1.
POLICIES (continued)
HKAS 23 (Revised) Borrowing Costs

HKAS 32 and HKAS 1 Puttable Financial Instruments
(Amendment) and Obligations Arising
on Liquidation

HK(IFRIC)-Int 9 and Embedded Derivatives

HKAS 39

(Amendment)
HK(IFRIC)-Int 13 Customer Loyalty Programmes
HK(IFRIC)-Int 15 Agreements for the Construction

of Real Estate

HK(IFRIC)-Int 16 Hedges of a Net Investment in a
Foreign Operation

#  Effective for the Group for annual period beginning
April 1, 2009 except the amendment to HKFRS 5,
“Non-current assets held for sale and discontinued
operations” which is effective for annual period
beginning April 1, 2010.

The adoption of these new standards, amendments to
standards and interpretations, except for HKAS 1 (Revised)
as described below, did not result in a significant impact on
the result and financial position of the Group.
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70

BASIS OF PREPARATION AND ACCOUNTING
POLICIES (continued)
HKAS1 (Revised) separates owner and non-owner changes

in equity. The statement of changes in equity includes only
details of transactions with owners, with non-owner changes
in equity presented as a single line.

Entities can choose whether to present one performance
statement (the statement of comprehensive income) or
two statements (the income statement and statement of
comprehensive income). The Group has elected to present
one single statement: a statement of comprehensive income.
The condensed consolidated interim financial information has
been prepared under the revised disclosure requirements.

HKFRS 8 is a disclosure standard that requires the
identification of operating segments to be performed on the
same basis as financial information that is reported internally
for the purpose of allocating resources between segments
and assessing their performance. The predecessor Standard,
HKAS 14 Segment Reporting, required the identification of
two sefs of segments (business and geographical) using a
risks and returns approach. In the past, the Group’s primary
reporting format was business segments. The application
of HKFRS 8 has not resulted in a redesignation of the
Group's reportable segments as compared with the primary
reportable segments determined in accordance with HKAS
14 (see note 3).
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. BASIS OF PREPARATION AND ACCOUNTING
POLICIES (continued)
The Group has not early adopted the following amendments

to standards and interpretations that have been issued but

are not effective.

HKFRSs (Amendments) Improvements to HKFRSs
April 2009

HKAS 27 (Revised) Consolidated and Separate
Financial Statements

HKAS 39 (Amendment) Eligible Hedged Items !
HKFRS 1 (Revised) First-time Adoption of HKFRSs
Business Combinations '

HKFRS 3 (Revised)

Distributions of Non-cash Assets
to Owners !

HK(IFRIC)-Int 17

HK(IFRIC)-Int 18 Transfers of Assets from

Customers 2

Effective for the Group for annual period beginning
April 1,2010

Effective for transfer of assets received on or affer July
1, 2009

The effect that the adoption of HKFRS 3 (Revised) and
HKAS 27 (Revised) will have on the results and financial
position of the Group will depend on the incidence and
timing of business combinations occurring on or after April
1, 2010. The directors anticipate that the adoption of other
amendments fo standards and interpretations will not result
in a significant impact on the results and financial position of
the Group.

Interin F&/art 2070 ¥ M4 %

. BEEEREFHBE(H)

AEBWARREEM TS RMA
BERERZEYNZEFTARZ
®-

BREMBHRE BRUBRSE
ER(BRIA)  #ERI20094F

ElEs
G LR HREREUE
8275 BHEK

(&1E7T)

BERGIER  HAERE
2395 MIER!

(EFTA)

ERUBH/RE BREMRER
B B RS EAE AN
(&1E7T)

BRMBHRE  EHA

ARSI

(&3]

&8 (BB mmEEDIK
HERE FREEAE
Z8®)

—RE7

8 (ERHE REEFWE
HmERE EEE?

%ZEg)

-8

' RZE-ZEFNA-HNF
B RS ARE LR

: BEERAEDWMEER-F
ZRAFLA-BRZRER

RABBHBEEEREINR (K
5 REB G R FE275 (&
1ER]) Al BE B AR R B 3248 B 7R
AP EEBR - T4 A
—RARZRBEENEHAGHOF
LHERERH - 8 FHEFRMZL
SREAMEIT RRETEEH AL
BOORELMBRRBRERT
@,

77



IDT INTERNATIONAL LIMITED % B B BX B R 2 A

2.

72

CRITICAL ACCOUNTING ESTIMATES AND
JUDGEMENTS

Estimates and judgements used in preparing this condensed
consolidated interim financial information are evaluated
and are based on historical experience and other factors,
including expectations of future events that are believed
to be reasonable under the circumstances. The resulting
accounting estimates will, by definition, seldom equal the
related actual results. The estimates and assumptions that
have a significant effect on the carrying amounts of assets
and liabilities include the useful lives of property, plant and
equipment, recoverability of intangible asset, impairment of
goodwill, allowances for trade receivable and inventories
and the defermination of income taxes.

SEGMENT INFORMATION

The Group has adopted HKFRS 8 Operating Segments
with effect from April 1, 2009. HKFRS 8 requires operating
segments to be identified on the basis of internal reports
about components of the Group that are regularly reviewed
by the chief operating decision maker (the “CODM”), in
order to allocate resources to the segment and to assess its
performance. In contrast, the predecessor standard (HKAS
14, Segment Reporting) required an entity to identify
two sets of segments (business and geographical) using
a risks and returns approach, with the entities’ system of
internal financial reporting to key management personnel’
serving only as the starting point for the identification of
such segments. In the past, the Group’s primary reporting
format was business segments. The application of HKFRS 8
has not resulted in redesignation of the Group’s reportable
segments as compared with the primary reportable segments
determined in accordance with HKAS 14.
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3. SEGMENT INFORMATION (continued) 3. oHBER ()

Turnover represents the net amounts received and receivable EEBEBRINAEEERZE
for goods sold by the Group to outside customers during the W B REMGREE 2 558 - AL EIR
periods. An analysis of the Group’s revenue and results by EEBEBEDEEERERE
business segments is as follows: DT
Revenue Segment results
EE 2] par-iES
Six months ended Six months ended
September 30, September 30,
BEAAZTHLEAER #BENRAZ=+RHLEXEAR
2009 2008 2009 2008
HK$'m HK$'m HK$'m HK$' m
BYUEEBR |BYEET | BYEER [B¥EST
Sales and manufacture of: HEREE
LCD consumer & R BERUR
electronic products EFHEE® 337.4 411.1 3.1 13.0
Electronic learning products ~ EFHZE & 234.9 349.8 11.3 27.0
Telecommunication, ES I ¢ ]
digital media and REMEF
other consumer HEEM
electronic products 122.7 156.7 (20.5) (9.8)
695.0 917.6 (6.1) 30.2
Interest income FMEWA 0.6 54
Unallocated corporate REDE 2 XA
expense =53 (11.8) (3.5)
Finance costs BE AR (3.7) (8.6)
(Loss)/profit before taxation B F Al (E518) /S F (21.0) 23.5
Taxation TiIE (2.7) (7.0)
(Loss)/profit for the period W (E18R) EF (23.7) 16.5
Segment results represents the profit earned by each D EREELE BN R D BB BEEL 2 i A -
segment without allocation of interest income, unallocated B ERFEWA - REHEZ
corporate expense, finance costs and taxation. This is the REMAX  MERARBAER
measure reported to the board of directors, the CODM, DI - hAMEES (FEREE)
for the purposes of resource allocation and performance RERSRERRBETHERES
assessment. AERA -
lnterin /Pa/ﬂ/‘f 2070 ¥ M # % 73



4. (LOSS)/PROFIT BEFORE TAXATION

b

MRBLAT (B518) BT
(Loss)/profit before taxation has been arrived at after BRELRT (B518) /SRR (B
charging/(crediting) the following: A) 558

Six months ended

September 30,
BEAA=THLAEAR
2009 2008
HK$'m HK$' m
BMEBR| BE¥EST
Depreciation and amortisation of ME BERREZ
property, plant and equipment PE R 30.6 27.6
Amortisation of intangible assets BB E B 16.7 16.4
Loss on disposal of property, HEME  BERRE
plant and equipment i 2.1 2.3
Interest income FEWA (0.6) (5.4)
Write down of inventories WoRF R 0.7 0.4
Net foreign exchange loss THIE R 5.4 29.0
5. TAXATION 5. ®E
The charge consists of: XHBE
Six months ended
September 30,
BEAA=1+HLAXER
2009 2008
HK$'m HK$'m
BEBEEBRT| ABEST
Taxation of the Company and AARREWMBRERIE :
its subsidiaries:
Hong Kong Profits Tax BEFEH (2.8) (11.7)
Taxation outside Hong Kong BB AIMEE 2 BIE (0.7) -
Deferred tax credit RIER R 0.8 4.7
(2.7) (7.0)
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TAXATION (continued)

Hong Kong profits tax has been provided for at the statutory
tax rate of 16.5% (2008: 16.5%) on the estimated assessable
profits for the period less available tax losses. Taxation
outside Hong Kong has been provided for at the applicable
current rates of taxation ruling in the relevant countries on
the estimated assessable profits for the period less available
tax losses.

As previous|y announced, profective assessments (the
“Protective Assessments”) totalling approximately HK$58.6
million (2008: HK$58.1 million) relating to years of
assessment from 1997/98 to 2004/05 have been raised
to two of the Group’s subsidiaries, challenging on its
offshore profits tax claim, by the Hong Kong Inland Revenue
Department (the “HKIRD”). The Group lodged objections
with the HKIRD against the Protective Assessments. The
HKIRD agreed to hold over the tax claimed completely
provided that the subsidiaries purchased tax reserve
certificates or arranged a bank guarantee. The Group
purchased tax reserve certificates of HK$43.5 million (2008:
HK$43.4million) in relation to years of assessment from
1997/98 to 2003/04 and arranged a bank guarantee
of HK$3.6 million (2008: HK$3.6 million) in relation to
year of assessment 2004/05. The Directors have been
advised by the Company’s tax advisor that, based on the
subsidiaries’ current mode of operations, the offshore claims
should represent valid cases to pursue since the subsidiaries’
principal business was carried out outside of Hong Kong
and most of its profits were derived outside Hong Kong. The
Group, with the advice from its tax advisor, is working on
an appropriate basis of setlement with HKIRD and a tax
provision of HK$14.1 million (2008: HK$10.7 million) has
been made in the accounts occording|y. An announcement
will be made once an appropriate basis of settlement has
been agreed with the HKIRD and the extent of tax liability, if

any, is known.

Interin /ee,/:a/‘t 2070 ¥ 4%

BiIR ()
BEMNEHEREM S ERBOE
FR E B AT B A 7 S IR IROR E
#16.5% (ZOON\F : 16.5%) &
HE - BB AN R 2 IR
B AT R B FRE B AT A
BERZERERZEE HEE
B

WmER D BERBRRAE
E M B A R T ER B E RIS BB
BHmELER  BH - ht
S=hANANE—TEN,/ —FF
TR ERE NS TR (TR
MR & L BES86EE
T(ZZEZT)N\F: BK58188
TT) c AEBEERBBRER 2R
EMAREERY - BEHLER
REEHMBR2EBR - H
ZMBAREEE RN A RTH
SRATHER © N%@E?ffnﬂt
SNANNEZEE= )/ Z2ZF
u%%ﬁﬁr;!a%,ﬁ AR5 1543.5
BEL(ZZETN\F : B¥4345
BT 2 BBELR _TEN =
TTAFRBFELHEBEI68
B(ZZZT)\F : BE36EET)
TZBITHER - ARAEFDE
MEEMREEER  RIEGEH
BRARIEN 2 EKEX HEE
EBRBEBUINETREEER
EREBEBUINEE - REERE
BEBBEMZER% - BIEHR
EREBERRERE 2 A EE
WEREKE R EDBRERIERRE
BEIMIEET(ZTEENFE B
#1078 8m) - —BRAFERE
PHEEE s EBNEERFRIEBA
BERE(E) BB IEAH -




6.

76

(LOSS)/EARNINGS PER SHARE 6. SR(ER) BF
(a) Basic , , -, (a) £
Basic (loss)/earnings per share is calculated by dividing BREA(ER)/ BFER
the (loss)/profit attributable to owners of the Company KA RS AEMN (R S
by the weighted average number of shares in issue FIES B DA EA N B 2517 IR 15 69
during the period. T st .
Six months ended
September 30,
BENA=TAILAEA
2009 2008
(Loss)/profit for the period AREER AR
attributable to owners of JE15 (B518) /7 F
the Company (HK$'m) (BEEET) (26.4) 8.6
Number of ordinary shares: ETERBRHEUE
Weighted average number of BETEBRDO
ordinary shares in issue g & 2,502,271,088 2,502,271,088
Basic (loss)/earnings per share BREK(EE),/
(HK cents) AF (L) (1.06) 0.34
(b) Diluted (b) #%
Diluted (loss)/earnings per share is calculated based GREE (B1R) /BF %
on the weighted average number of shares in issue BN E BTG &Y N 715
during the period plus ﬁm weighted average number BONIR R E BT A A7 B 0
of shares deemed to be issued at no consideration if all SFIEEE (BRFAE HARTT
outstanding options had been exercised. ERREREDIZRTRETE)
Six months ended
September 30,
BEAAZ+ALKEA
2009 2008
(Loss)/profit for the period KNREHEA ARERE
attributable to owners of JE15 (E548) /7R
the Company (HK$'m) (B¥BEET) (26.4) 8.6
Number of ordinary shares: LRRMHEE
Weighted average number of BETEBRMD
ordinary shares in issue IOREFH 8 2,502,271,088 2,502,271,088
Adjustment of share options Wt RE R - -
Adjusted weighted average KRENEREE
number of ordinary shares (E18) /B LR
for diluted (loss)/earnings PS4 e 55
per share 2,502,271,088 2,502,271,088
Diluted (loss)/earnings SREE (BB)
per share (HK cents) AT (B (1.06) 0.34
laterin /ee//aw‘f 2070 ¥ M # %



7. TRADE AND OTHER RECEIVABLES
The Group allows its trade customers a credit period

normally ranging from letter of credit at sight to 60 days

open account fo customers with long business relationship

and strong financial position.

The ageing analysis of trade receivables (net of allowance

for doubtful debts) is as follows:

Not yet due

Overdue less than 31 days
Overdue 31 to 90 days
Overdue more than 90 days

Other receivables

Interin F&/am‘ 2070 ¥ M4 %

BETE31A
BE3THE90R
BEEBI0A

HoA & WK IE

7. FEWRRFR R H fth FE W RROR

AEEGTEIREFPZEER—
BREAEAMREN E4e TEAE
B 7 R A ET R R R B
REZEPBRIEH60R TS

FEUR AR SRINBR RAR BB 2 IR )

T

At At

September 30, March 31,
IS S

AAZ+R | ZA=+—H
2009 2009

HK$'m HK$'m
BYEEBRL| BE¥EST
251.2 162.1

36.1 28.7

5.5 12.6

32.9 223

325.7 225.7

109.1 80.6

434.8 306.3
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8. TRADE AND OTHER PAYABLES
The ageing analysis of the trade payables is as follows:

8. EMNRRFARH BN R
FENERRZBRE AT

At At
September 30, March 31,
S S
hA=+B|=A=+—H
2009 2009
HK$'m HK$' m
BMEBR| BEEST
Not yet due i) A 361 HA 137.7 45.2
Overdue less than 31 days BEATR31H 25.9 24.7
Overdue 31 to 90 days #HI31A =908 7.5 7.7
Overdue more than 90 days AR E90H 4.6 1.8
175.7 89.4
Other payables H e FRE 181.6 130.5
357.3 219.9
9. SHARE CAPITAL 9. BA&
Number of
shares Amount
RPEE &8
HK$'m
BEEET
Authorised: EEBRA
At April 1, 2008, March 31, 2009 RZZZ\FMA—A -
and September 30, 2009 —EFNE=A=+—8
RZETNFAA=+H
- ordinary shares of HK$0.10 each —BRMESE%0.10T
2w 3,500,000,000 350.0
- ordinary shares of US$0.10 each —BRmE.10%T
ZEBRN 10,000 -
Issued and fully paid: BEITRARRA :
At April 1, 2008, March 31, 2009 RZETN\FMA—H -
and September 30, 2009 “ETHE=A=+—8
RZEENFNA=TH
- ordinary shares of HK$0.10 each —BRmEE%0.10T
ZEBRN 250.2
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FINANCIAL REVIEW
Under the backdrop of the financial turmoil and global

economic downturn, the dampened consumer sentiment
affected the Group’s business during the review period.

For the six months ended September 30, 2009, the
Group recorded a total revenue of HK$695.0 million, o
24% decrease as compared to HK$917.6 million in the
same period last year. The drop is mainly attributable to
slack retail market particularly in Americas and Europe.
The revenue from Oregon Scientific brand products
dropped by 33% to HK$366.2 million whereas that of
ODM was down by 12% to HK$328.8 million.

Gross profit was HK$245.4 million compared to
HK$377.3 million in the same period last year, a
reduction of 35%. To cope with sluggish consumer
demand across markets, the Group initiated a “turn
inventory into cash programme”. It lowered the prices
of certain slow moving items during the review period,
which led to a decrease in overall gross margin from
41% to 35%, but helped to clear some of the slower
moving inventory.

Research and development costs of new products
amounted to HK$39.9 million, 6% of the Group’s revenue
in the period under review against 5% in the same period
last year, a decrease of 13%.

For the six months ended September 30, 2009,
distribution and selling expenses decreased by 19% to
HK$142.1 million as compared to HK$175.2 million
in the same period last year. Administrative expenses
dropped by 27% to HK$101.5 million, including an
exchange loss of HK$5.4 million. Excluding the effect of
exchange loss, such expenses would have decreased by
12% to HK$96.1 million compared to HK$109.1 million
in the previous corresponding period.
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FINANCIAL REVIEW (continued)

Total operating expenses of the Group include research
and development costs, distribution and selling expenses,
and administrative expenses. For the period under review,
total operating expenses amounted to HK$283.5 million,
representing a decrease of 21% against HK$359.3
million of the corresponding period last year. Without
exchange loss, the total operating expenses would have

reduced by 16% to HK$278.1 million.

Interest expenses for bank and other borrowings wholly
repayable within five years in the interim period was
HK$3.7 million, down by 57% as compared to HK$8.6
million in the same period of 2008.

Taxation decreased by 61% to HK$2.7 million compared
to HK$7.0 million in the same period last year, reflecting
mainly the drop in taxable profits of the various
subsidiaries of the Group.

As a result, loss attributable to owners of the Company
was HK$26.4 million, compared with profit of HK$8.6

million for the corresponding period last year.

BUSINESS REVIEW

Oregon Scientific

Sales from the Oregon Scientific brand was HK$366.2
million, a reduction of 33% compared to HK$545.6
million in the same period last year. The amount
represented 53% of the Group’s total sales. The decrease
is mainly the result of the sluggish market environment
and retail sector, particularly the toy segment, in the
US and European markets hit hard in global economic

downturn.

B 7% Bl R (8)
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Oregon Scientific
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BUSINESS REVIEW (continued)

Oregon Scientific (continued)

For Oregon Scientific, the macro economic downturn
has not stopped it from capturing growth opportunities
through developing and launching new product
categories such as “Wellness and Health” and innovative
weather station products, and expanding into emerging
markets including China and those in Asia Pacific
regions. New distribution partners and customers were
identified in Europe and Asia to drive development of
the new strategic Wellness and Health product category.
Oregon Scientific continued fo introduce new products
of unique designs with innovative technologies to meet
market and customer demands. Oregon Scientific has
also set up an E-commerce on-line platform in its website
to reach consumers directly.

LCD Consumer Electronic Products

Sales of the product segment fell by 18% to HK$337.4
million, accounting for 49% of the Group’s total sales.
The decrease in sales was mainly the result of decreased
sales of Oregon Scientific brand products.

Sales of ODM products however reported a slight
increase. Persistent price competition and the weakened
markets adversely affected the sales of weather station
products. The uncertain economic environment has
prompted consumers to trim spending or delay buying
decisions.

To tackle such market challenges, the Group continued to
develop and produce higher end products of innovative
designs and with advanced technologies. Investments
in research and development of Sports and Fitness
products were made to enhance the innovative features
and competitiveness of new products. By leveraging the
resources and capabilities of external subcontractors and
partners in commodity product development, the Group
has optimised manufacturing and enhanced product
development.
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BUSINESS REVIEW (continued)

Electronic Learning Products

Sales of the segment amounted to HK$234.9 million,
down by 33% compared with same period last year,
representing 34% of the Group’s total sales. The decline
was mainly attributable to the decreased sales from
Oregon Scientific, which saw a shrink in orders from
certain toy retailers in the US and Europe.

Although sales of Oregon Scientific products fell
considerably, sales to existing and new private label
customers reported growth.

For the segment, the Group has continued to develop new
product categories and a new line of children’s learning
products under a new toy license will be launched in next
year. The Group will also continuously identify suitable
distributors in target regions to help it tap new business
opportunities in emerging markets.

Telecommunication and Other Products

Sales dropped 22% to HK$122.7 million, accounting
for 18% of the Group’s total sales. The decrease mainly
reflected the drop in sales of ODM though sales of
Oregon Scientific brand products improved.

The dwarfed ODM sales were the result of intensive
competition in cordless phone product prices and slack
customer demand in the US and Europe during the
review period. With markets on the general pick up,
the Group recently launched a New Marine Radio and
new Cordless Phone products and are waiting to see the
response of the markets.
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OUTLOOK

The global economic downturn has suppressed
consumption sentiment and has impact demands in the
US and the European markets. Although the phenomena
have posed immense pressure on the Group's
performance, the Group managed to maintain a stable
financial position with improvement in cashflow position.
The Group is devising strategic plans to boost sales,
restructuring its business models and re-engineering
workflows, with the aim of improving business and
operational effectiveness and efficiency.

The Group is encouraged to see signs of recovery in
the global economies, but it does not expect consumer
confidence in the US and European markets to improve
significantly. Thus, the Group will strive to maintain and
strengthen its position in existing markets and to grow
its business in emerging markets such as Mainland
China. For the second half, we expect continued difficult
market conditions. With the measures being taken by
the management and adequate cash position, we are
confident to be able to face the challenges ahead.

WORKING CAPITAL
The inventory balance at September 30, 2009 was

HK$297.0 million, increased by 19% compared to
HK$249.1 million at March 31, 2009. The considerable
increase in stock level was primarily to cater for the
increase demand of the products in the second half of
the financial year. The industry seasonal factor mainly

contributed to the increase in the stock level.

The inventory balance at September 30, 2009 decreased
by 27% compared with last year of HK$406.3 million,
owing to the improvement in supply chain management.
The inventory turnover improved from 137 days last year

to 121 days this year.
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WORKING CAPITAL (continued)
Trade debtor’s balance at September 30, 2009 was

HK$325.7 million increased by 44% compared to
HK$225.7 million at March 31, 2009. However, it
decreased by 18% compared with HK$399.4 million at
September 30, 2008. Trade debtor’s turnover was 86
days compared to last year of 79 days.

LIQUIDITY AND TREASURY MANAGEMENT
As at September 30, 2009, the cash and bank balances

of the Group were HK$635.4 million (March 31, 2009:
HK$632.4 million).

During the six months ended September 30, 2009, the
Group generated its fund mainly from operating activities
and bank borrowings. The net cash position (cash and
bank balances less total borrowings) as at September
30, 2009 amounted to HK$ 241.5 million (March 31,
2009: HK$282.2 million). It also increased by HK$47.4
million compared with HK$194.1 million at September
30, 2008. The Group has sufficient financial resources
to meet working capital requirements and finance its

commitments.

The Group'’s exposure to foreign currency stems mainly
from the net cash flow and net working capital translation
of its overseas subsidiaries. Hedging of foreign currency
exposures is done through natural hedges and forward
contracts. As at September 30, 2009, there were
forward contracts in place to hedge against possible
exchange risk from future net cash flows. Speculative
currency transactions are strictly prohibited. Management
of currency risk is the responsibility of the Group’s

headquarters in Hong Kong.
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DEBTS AND GEARING RATIO
The total borrowings of the Group as at September 30,

2009 amounted to HK$393.9 million (March 31, 2009:
HK$350.2 million). The Group successfully secured
long term loan amounted to HK$84.0 million during the
review period. The borrowings are mainly denominated

in HK dollars and on floating rates basis.

The debts incurred by the Group will be used for general
corporate purpose, including capital expenditure and

working capital requirements.

Gearing ratio (total borrowings/shareholders’ equity)
as at September 30, 2009 and March 31, 2009 were
approximately 40% and 35% respectively.

CHARGES ON GROUP ASSETS
As at September 30, 2009, there was no financial

charge on the Group’s assets.

CAPITAL EXPENDITURE

Capital expenditure on property, plant and equipment for
the 6 months ended September 30, 2009 was HK$12.0
million (2008: HK$ 17.6 million) which was primarily
used for the business operation and development.
Sources of funds were mainly financed by internal

resources and borrowings.

There were no material acquisitions and disposals of
subsidiaries and associated companies in the course of
the 6 months ended September 30, 2009.
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DIVIDEND

The Board does not recommend the payment of an
interim dividend for the 6 months ended September 30,
2009.

CONTINGENT LIABILITIES
As at September 30, 2009, the Group had no contingent

liabilities.

HUMAN RESOURCES AND REMUNERATION

POLICY
As at September 30, 2009, the Group had a total

of 3,084 employees. The Group fully recognises the
importance of its employees who contribute significantly
to its success and continues to maintain and upgrade
the capabilities of its workforce by providing them with

adequate and regular training.

The Group’s remuneration policy is to provide
compensation packages at market rates which reward
individual’s performance and attract, retain and motivate
high quality employees. The compensation packages
offered by the Group are comparable with other
organisations of similar size and business nature and
are reviewed annually. The components of employee’s
remuneration package consists of base salary, double
pay, fringe benefits including pension scheme, medical
insurance, life and personal accident insurance,
employee compensation and business travel insurance as
well as incentives like discretionary cash bonus and the
opportunities to participate in the Group’s share option

schemes.

S
EXgIRPTREBRE_TTH
FARA=THIERER Z P HA

B o

o

HARBE

RZZZAFAA=1TH £&
B EA ARG -

AN E TR N3 B BUR

RZZBZAFNAA=+E K&
B & HHEHE3,0847EE - NEH
RPEEHANEEIRES AR
BEENAIAE Y RETRHER
R NEHEI - FEATE RS R
RIABTZT{ERA -

AEEZHFMBRE ERENE
MR FOEFRES - AEIHE
BZEARR WLHRS| - £HE
W BB T - AEBE 2 F
S Tt R AR RN TS 1 AR
EZHRBRHFEEABRE M
REHETE S FHILETRT -
BEzZFHFHEABEATEEA:
EA%E ZREBEINIEN (2
ERINRELTE - BRERR A
BERhEARIIMRE REEFHER
DNBRE) o WWHNEETRHER
BREEAFEE MEBTE
Ha2aAREE Y BT E -

Interin /&/Wt 2070 ¥ M# %




IDT INTERNATIONAL LIMITED % B B BX A& BR 2 A

DIRECTORS’ INTERESTS IN SECURITIES %%Zﬁm SE
As at September 30, 2009, the interests and short ZEENFARA=FH KR

positions of the directors and chief executives of 7§$&TTE&A@§,WA$ Al H
the Company in the shares, underlying shares and ERAEEEE (FExREH L
debentures of the Company or any of its associated B0 ([FEE5REEIED]) EXV
corporation (within the meaning of Part XV of the ) 2B th - BRI REREE
Securities and Futures Ordinance (“SFO”)) which were R BAEREEAS LY \7,(1 J
notified to the Company and The Stock Exchange of XVEE7R8D A ZAME AR

Hong Kong Limited (the “Stock Exchange”) pursuant BERBERIABERAA (Wﬁf“
to Divisions 7 and 8 of Part XV of the SFO (including i) (BHEBEZEEASALNEE
interests or short positions which they were taken or B SCHE E IE SR IEHE B 2 1
deemed to have under the provisions of the SFO) or RBIOKE) I ARRREZE S K

which were recorded in the register required to be HEROIEIS2HRBATHEREZE
kept by the Company under section 352 of the SFO MR REEMARIES
or as otherwise notified to the Company and the Stock ETBARRGHRESTA (R4
Exchange pursuant to the Model Code for Securities SN EMEARARRRBRAZ
Transactions by Directors of Listed Companies (“Model BERKEWT -
Code”) were as follows:
No. of shares held
FERAEA
Number of
underlying
shares held
Personal Family Corporate %ofthe  under equity
Name interests interests interests Total issued capital derivatives
WRASE
LTS bt
. AR E4:3 DR | BrES  2RERGHA
[note F1£3)
Raymond Chan /£ 105,505,102 314482303 1010730270 1430717675 57.18% 3,120,000
[note F£1) [note F1£2)
Chan Pau Shiu Yeng, Shirey 109291431 1,116,235,372 205190872 1430717675 57.18% 2,080,000
et ] [note FE£1) [note F1£2)
Lo Kai Yiu, Anthony 2512 171,779 - - 171,779 0.07% 1,040,000
Kao Ying Lun% 88 - - - - - 1,040,000
Jack Schmuckl 1,667,200 - - 1,667,200 0.07% 1,040,000
Kenichi Ohmae & A7 — - - - - - 1,040,000

All interests disclosed above represent long positions in EXFEBEES 2 RAR
the shares/underlying shares of the Company. Bt HEEARR D 2 TR -
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DIRECTORS’ INTERESTS IN SECURITIES

(continued)
Notes:

(1) Mrs. Chan Pau Shiu Yeng, Shirley is the spouse of Dr.
Raymond Chan. The personal and corporate interests of
Mrs. Chan Pau Shiu Yeng, Shirley are disclosed as the family
interests of Dr. Raymond Chan. The personal and corporate
inferests of Dr. Raymond Chan are disclosed as the family
interests of Mrs. Chan Pau Shiu Yeng, Shirley.

(2) 1,010,730,270 ordinary shares are held by Integrated
Display Technology Limited, a company incorporated in the
British Virgin Islands, which is wholly owned by Dr. Raymond
Chan. 205,190,872 ordinary shares are held by Raymax
Time Company Limited, a company incorporated in the
British Virgin Islands, which is wholly owned by Mrs. Chan
Pau Shiu Yeng, Shirley.

(3) These represent the interests in underlying shares in respect
of the share options granted by the Company, the details of
which are set out in the sub-section entitled “Share Option

Scheme” below.

Save as disclosed above, none of the directors or
the chief executives of the Company or any of their
associates had, as at September 30, 2009, any interests
or short positions in the shares, underlying shares and
debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO)
which were notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which they
were taken or deemed to have under the provisions of
the SFO) or which were recorded in the register required
to be kept by the Company under section 352 of the SFO
or as otherwise notified to the Company and the Stock

Exchange pursuant to the Model Code.

BEEZESFER @

(1) RESELLTIREXBEL 2R
B RESLZT2BAARRE
BEERREXBL 2 RikER
TARE MREXBELZEA
RAarEmMERR@SE L
ZRIGRER T ARE

(2) 1,010,730,270/% & i@ & 15 Ty
EENRBREAHSEMAL
ZIntegrated Display Technology
Limited$ A + 32 22 7 B R 18 X 1#
TE & %A 205,190,872/ &
BROTIEBNEBR LS
fift A 2 Z Raymax Time Company
Limited# 75 * Z A A AR S &
LE2EHER -

(3) UL IARRRMZBIREY K2
HERO D BRFEHNT
MR TRERERT &) D& o

BEXPEEEIN RZFEN
FARA=1TH ARREFHTT
BARBBEEEABEAL B
ERAD R REAAAREER (E
EREFRBEGIIEXVE) 2
Betn - MBI REEES  #
BiIREE 5 RS RDIEXVEE S
7587 &R B M & AR B BB AP
(BEREZEEFRBEBRD
BXREERRIEER 2 BER
KE)RARRBRERSFRPE
GOIFIS2GA T HF 2 &
FREC SRR B R E ST RIZA A& A
NEV NPT 2 R EOR R ©
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SUBSTANTIAL SHAREHOLDERS

As at September 30, 2009, the following persons
(other than the directors or the chief executives of the
Company) had interests or short positions in the shares
and underlying shares of the Company as recorded in
the register required to be kept by the Company under
section 336 of the SFO or as otherwise notified to the
Company as follows:

Name
£

Integrated Display Technology Limited (noteff#1)
Raymax Time Company Limited (noteff{52)

All interests disclosed above represent long positions in
the shares of the Company.

Notes:

(1) Integrated Display Technology Limited, a company
incorporated in the British Virgin Islands, is wholly owned
by Dr. Raymond Chan. Such corporate interests are also
disclosed in the sub-section entitled “Directors’ Interests in
Securities” above.

(2) Raymax Time Company Limited, a company incorporated
in the British Virgin Islands, is wholly owned by Mrs. Chan
Pau Shiu Yeng, Shirley. Such corporate interests are also
disclosed in the sub-section entitled “Directors’ Interests in
Securities” above.

Save as disclosed above, the Company had not been
notified by any person (other than the directors or
chief executives of the Company) who had interests or
short positions in the shares and underlying shares of
the Company as at September 30, 2009 which were
required to be disclosed to the Company under Part
XV of the SFO or which were recorded in the register
required to be kept by the Company under section 336
of the SFO.

Interin /ee,/:a/‘f 2070 ¥ 4%
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TERR
RZZZEAFAA=TE KA
NAEERITHAEIN  THA
ITRARRAEZ Bty RARRERAD+ -
AR R RIRERE 5 L EE &
336G A TR TF 2B LM AT
B AMEARF 2 ERIOAR
wmr

No. of % of the issued
shares held share capital
He T

FEROEE ;& N=
1,010,730,270 40.39%
205,190,872 8.20%

EXEER 2 RARA
iz 5B -

GEE

(1) Integrated Display Technology
Limited /5 7 2% /8§ & BF & FE T A
SN RTEC BHREXIE LB
BoRERRRENEN LA
RIBEFEZEFED | DERE -

(2) Raymax Time Company LimitedJ3
REBEZHSIMMAILZ AF]
MR ESR T2 EHA - %F
REAEGENERENERIEEZ

Erfm | DERE -

BEXHBEEEN RZBTAH
FARA=+TH ARRALEEE
AL (RRREFRITHRAE
Boh) Mg mRAR R Z B
RAERO S EEREESFR
HIE GBI EXVER A AR R HE
HARARIEE S L E GG E
3361678 T 1577 2 & A fift T ac 8%
ZRETIORR ©
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SHARE OPTION SCHEME Bt El

Particulars of outstanding options at the beginning and at BE-_TTAFAA=THIEN
the end of the financial period for the six months ended BRI - B R ER AR 2
September 30, 2009 and options granted, exercised, BARITEERE R BRBRER =
cancelled and lapsed during the period under the share T -FNA=ZF+/\HEARAHA
option scheme adopted by the Company on August 28, RNz BRI BRI - JErTfE

2002 were as follows: TS R AR A ST
No. of share options
BhREHA
Exercise Lapsed
price  Outstanding during  Outstanding
Participants Date of grant Exercisable period  per share at  the period af
R i
04.01.2009 09.30.2009
28t RHAH S BROKE WATE BnkH WA
(M/D/Y) (M/D/Y) HK$
(R/B/%) (F/8/%) BHT
Directors
£
Raymond Chan 11.30.2005  12.01.200610 11.30.2015 0.529 3,120,000 - 3,120,000
REEX
Chan Pau Shiv Yeng, Shirley 11.30.2005  12.01.20061011.30.2015 0529 2,080,000 - 2,080,000
Lom Yee Woh, Eva 0201.2008  02.01.20091001.31.2018 0310 1,000,000 - 1,000,000
% 0201201010 01.31.2018 0310 1,000,000 1,000,000 -

|
|
|
|

(note 3] 0201.20111001.31.2018 0.310 1,000,000 1,000,000 -
Lo Kai Yiu, Anthony 11302005 1201200610 11.30.2015 0.529 1,040,000 - 1,040,000
BHE
Kao Ying Lun 11302005 1201200610 11.30.2015 0.529 1,040,000 - 1,040,000
BAR
Jack Schmucki 11302005 12.01.200610 11.30.2015 0.529 1,040,000 - 1,040,000
Kenichi Ohmae 11302005 1201200610 11.30.2015 0.529 1,040,000 - 1,040,000
Rii-

Employees 11282005 1129200610 11.28.2015 0.548 832,000 520,000 312,000
fz8 11282005 1129200710 11.28.2015 0.548 4,316,000 1,040,000 3,276,000

11282005 1129200810 11.28.2015 0.548 3,484,000 520,000 2,964,000

08202007 08.20.2009 to 08.19.2017 0.315 1,250,000 1,250,000
08202007 08.20.20101008.19.2017 0.315 1,250,000 - 1,250,000
03032008 03.03.20101003.02.2018 0.310 250,000 - 250,000
03032008 03.03.2011 10 03.02.2018 0.310 250,000 - 250,000
05142008 05.1420101005.13.2018 0.315 250,000 - 250,000
05142008 05.1420111005.13.2018 0.315 250,000 - 250,000
07022008 07.02.20101007.01.2018 0.301 200,000 - 200,000
07022008 07.02.20111007.01.2018 0.301 200,000 - 200,000
11072008 11.07.201010 11.06.2018 0.134 150,000 150,000 -
11072008 11.07.20111011.06.2018 0.134 150,000 150,000 -
01152009 01.15.20111001.14.2019 0.169 400,000 - 400,000

01152009 01.1520121001.14.2019 0169 400,000 - 400,000
25,992,000 4,380,000 21,612,000
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SHARE OPTION SCHEME (continued)
Note : Dr. Lam Yee Wah, Eva resigned as a director with effect
from July 16, 2009. Accordingly, her unvested options

lapsed immediately. The outstanding option lapsed on
October 16, 2009.

No option was granted, exercised or cancelled during

the period.

MODEL CODE FOR SECURITIES

TRANSACTIONS
The Company has adopted a code of conduct regarding

securities transactions by officers of the Group (the
“Code”) on terms no less exacting than the Model Code
contained in Appendix 10 to the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited.

Having made specific enquiry of all directors, they have
confirmed that they had complied with the required
standards set out in both the Model Code and the Code
throughout the six months period ended September 30,
2009.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

There was no purchase, sale or redemption of the
Company’s listed securities by the Company or any of its
subsidiaries during the six months ended September 30,
2009.

Interin /@,MM‘ 2070 ¥ M4 %
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CORPORATE GOVERNANCE

The Group is committed to achieving high corporate
governance standards. Throughout the period ended
September 30, 2009, the Company applied the principles
and complied with the requirements set out in the Code
on Corporate Governance Practices (“CG Code”) in
Appendix 14 to the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited,
except the deviation from CG Code provision A.2.1 in
respect of the separation of roles of the chairman and
chief executive officer. The Group’s compliance with the
provisions and recommended best practices of the CG
Code together with the reasons for any deviation are set
out in the Corporate Governance Report contained in the

Company’s 2009 Annual Report issued in July 2009.

AUDIT COMMITTEE
The Audit Committee, comprising three Independent Non-

Executive Directors, Mr. Lo Kai Yiu, Anthony (Chairman),
Mr. Kao Ying Lun and Mr. Jack Schmuckli, had reviewed
with the management of the Company the accounting
principles and practices adopted by the Group and
discussed internal control and financial reporting matters
including the review of the unaudited financial statements
and the results of the Group for the six months ended

September 30, 2009.

APPRECIATION

On behalf of the Board, | wish to express gratitude to
the management team and staff members for their hard
work, dedication and support to the Group throughout
the review period.

On behalf of the Board of Directors of
IDT International Limited

Dr. Raymond Chan, Jp

Chairman & Chief Executive Officer

Hong Kong, November 27, 2009
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(Incorporated in Bermuda with limited liability)
(REFEZMRILZBRAA)
(Stock code A% 13 1% 5% : 167)



	封面
	財務摘要
	公司資料
	簡要綜合全面收益表
	簡明綜合財務狀況報表
	簡明綜合權益變動表
	簡明綜合現金流量表
	附註
	財務回顧
	業務回顧
	展望
	營運資金
	流動資金及財務管理
	債務及負債比率
	本集團資產抵押
	資本開支
	股息
	或然負債
	人力資源及薪酬政策
	董事之證券權益
	主要股東
	購股權計劃
	證券交易標準守則
	購買、出售或贖回本公司之上市證券
	企業管治
	審核委員會
	致謝
	封底

