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CONDENSED CONSOLIDATED INCOME fHBEGZEKRER

STATEMENT
For the six months ended
30 September
BEAA=THIEAEA
2009 2008
“ZENF “ZENE
(unaudited) (unaudited)
(REER) (REEH)
Notes HK$'000 HK$000
i BETT BETT
Turnover L 2 59,434 18,216
Cost of sales HEMR (59,107) (17,546)
Gross profit 4 327 670
Other revenue Hthfoas 359 10,198
Other income and gains, net HAREFF8 - 14,009
Distribution and administrative expenses 7 R1THH X (3,231) (5,077)
Unrealised gain/(loss) on trading BEERS REB UG/
securities (B#) 6,455 (3,358)
Gain/(loss) on disposal of trading HEBEBES L
securities W/ (B8) 1,759 (751)
Profit from operations KRR 5,669 15,691
Finance costs BER R ) (664)
Profit before taxation BB ARR 3 5,664 15,027
Income tax FETH 4 - =
Profit for the period B 5,664 15,027
Attributable to: Jih:
Equity holders of the Company RRAEERHEA 5,664 15,027
Non-controlling interests RIS - -
5,664 15,027
Earnings per share BREAN 6
Basic AR HK0.57 cents#fll ~ HK2.70 centsi&
Diluted s N/AFER  HKL35 centsi
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CONDENSED CONSOLIDATED HHSEE2EKRER
STATEMENT OF COMPREHENSIVE
INCOME

For the six months ended

30 September
BENAZTHLEAMER
2009 2008
“EENE —ZENE
(unaudited) (unaudited)
(RBEXK) (REER)
HK$000 HKS$'000

V- BB

Profit for the period HRER 5,664 15,027
Other comprehensive income: A2 Eka
Currency translation differences EMERES (164) (85)
Fair value changes on available-for-sale AHHERKEEL

financial assets RFEEE - (720)
Total comprehensive income for the period HIRZEKHAE 5,500 14,222

Total comprehensive income attributable to: FEf5 2 E Wiz A5E:

Equity holders of the Company LNGIL: 335 UN 5,500 14,222
Non-controlling interests FERH RS - -

5,500 14,222
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CONDENSED CONSOLIDATED AR S AR R &
STATEMENT OF FINANCIAL POSITION

As at As at
30.9.2009 31.3.2009
RZBEAE RIZTNF
AA=tR ZAZ=1+-8

(unaudited) (audited)
(RBER) (E&E%)
Notes HK$000 HK$000
i3 BETT BEFT
Non-current assets FREBEE
Property, plant and equipment ER B 1,033 1,380
Goodwill GES 2 =
o V035
Current assets RBEE
Inventories RE 3 =
Trading securities B5EE 16,260 10,223
Trade and other receivables B 5 R E R 7 5,568 7,720
Cash and cash equivalents BeRERBEER 33,630 36,484
s s
Current liabilities nBEE
Trade and other payables EoREMERER 8 18,811 23,064
Obligations under finance lease MEREAE - 39
__ 18811 R
Net current assets RBEEFE 36,650 31,324
TOTAL ASSETS LESS CURRENT BEERARBAR
LIABILITIES 37,685 32,704
Capital and reserves RER #E
Share capital R 9 10,009 10,009
Reserves [ 10 27,676 22,695
Total equity attributable to equity AARBERAA
holders of the Company EERALEE 37,685 32,704
Non-controlling interests FEFIER - -

TOTAL EQUITY RABE 37,685 32,704
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CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS

Net cash (outflow)/inflow
from operating activities

Net cash inflow/(outflow)
from investing activities

Net cash (outflow)/inflow
from financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at 1 April

Effect of foreign exchange rate changes

Cash and cash equivalents at 30 September

HHGERERER

For the six months ended

30 September
BEAA=THLAER
2009 2008

“EENE —ZENE
(unaudited) (unaudited)
(RBEXK) (REER)
HK$'000 HK$'000
BETT BEFT

BEEBEIRE (RE)/

MAFE 4,479 12,818
RERHZBERN/

(R FE 2,177 (15,916)
BEEHZRE (RE)/

MAFE (524) 625
ReRZERRSEE

RO EE (2,826) (2,473)
RER—BERER

ZRREEE 36,484 32,194
ExEHH, ZE (28) (161)

RALBE=TEBELZ R
ZRRELEE 33,630 29,560
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NOTES TO THE CONDENSED
FINANCIAL STATEMENTS
For the six months ended 30 September 2009

o

BASIS OF PREPARATION AND
PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated interim
financial statements for the six months
ended 30 September 2009 have been
prepared in accordance with the
disclosure requirements of Appendix 16
of the Rules Governing the Listing of
Securities on the Stock Exchange of Hong
Kong Limited (“Listing Rules”) and Hong
Kong Accounting Standard (“HKAS”) 34
“Interim financial reporting” issued by the
Hong Kong Institute of Certified Public
Accountants.

The accounting policies and basis of
preparation adopted in the preparation
of these condensed consolidated interim
financial statements are consistent
with those used in the Group’s audited
financial statements for the year ended 31
March 2009.

SEGMENT INFORMATION

HKFRS 8 “Operating Segments” became
effective on 1 January 2009. Adoption
of this standard did not have any effect
on the Group’s financial or operating
results. In the past, the Group’s primary
reporting format was business segments.
The application of this standard has not
resulted in a redesignation of the Group’s
reportable segments.

A business segment is a group of assets
and operations engaged in providing
products or services that are subject to
risks and returns that are different from
those of other business segments.

2 B B 5 R 3R Y A

BE_FENFAA=1THINEA
1. GREERFIESHBE

BE_ZZENFNA=THIEARBERZE
PR a P M BRRIRETEBH AR S
FERARZES EHARA (TEHHRII)
M6z HERERBEGFMAGHANA
BB G LR ([FEGFER])E

34 [ B WS R

RELLEHRGA T BUBRRARAZ
B BRRREEE NEASEEE -
ZENF=ZA=T-HIEFEZEERM

BHMRAERE 2

2. HEER

BFEUBHMELRESRE [KENRI N
ZRNE A - BAER - RBZERE K

SEZHBRREXREL BEMZE -

B AEEZIZRETAREE IR
& P % R R G B BT B ) AN R B 2 7]

HwEDH-

EB o BRENRERHERIRB 2 —HEE
B N - i EE SRS 2 A B K B #R

HEMDEE R -
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SEGMENT INFORMATION (Continued) 22
Business segments

The Group is principally engaged in
media-related business, including
broadcasting, content production and
multi-media product trading businesses.

The following table presents the revenue
and profit for the Group’s business
segments for the six months ended 30
September 2009 and 2008.

2009

Revenue from external customers B INAEF 2 iz
Segment results eS|

Interest income MBYA
Unallocated revenue and gains A B Ra A
Unallocated corporate expenses ApEAEXH
Profit from operations LYyl

Finance costs BEKA

Profit before taxation BR A% AT A
Income tax S8

Profit for the period H 0 )

STEER (F)
E Pk

ﬁi‘%lz?z%«%ﬁ%ﬁ“ifﬁﬁﬁ%ﬁ BERE
-l ?zf’ﬁ&ﬁ?ﬁﬁﬁ@uuﬁﬁ%f%"

TRENAEEBE_ZTTZNEFR_TT
NERA=ZFTHERBERZEB S E 2K
ﬁn&/ﬁn*”

—E2ThE
Broadcasting  Multi-media
and content product
production trading  Consolidated
RER SHRE
RS EmBH )
(unaudited) (unaudited) (unaudited)
(REER) (REER) (REER)
HK$000 HK$000 HK$000
BEFT  ERTR EEFR
175 59,259 59,434
(297) (1,831) (2,128)
1
8,317
(521)
5,669
©)
5,664
5,664
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2

SEGMENT INFORMATION (Continued) 2. DEER (&)

Business segments (Continued)

2008

Revenue from external customers

Segment results

Interest Income
Unallocated revenue and gains
Unallocated corporate expenses

Profit from operations
Finance costs

Profit before taxation
Income tax

Profit for the period

EBHE(E)

—TT)N\F

Broadcasting  Multi-media

and content product
production trading  Consolidated

BER E2 %
£ B 2HE EmEE 26
(unaudited) (unaudited) (unaudited)
(REER) (REBE%) (REFR)
HK$000 HK$'000 HK$ 000
BETT BETFT BEFT
RENREP 2 W5 2,212 16,004 18,216
PEREE (113) 1 (2)
MEKA 166
RO BEWA R & 24,033
AABEEX I (8,506)
R 15,691
AR A (664)
BR A A& A 15,027
PEH s
A7 15,027
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3.  PROFIT BEFORE TAXATION 3. BRBIADER

For the six months ended

30 September
BEAAZTRLAMEA
2009 2008
ZEBENE “EINE
(unaudited) (unaudited)
(REER) (REER)
HK$'000 HKS$000
BRI BETT
Profit before taxation is arrived at after BREAEFEMER (GEA) -
charging (crediting):
Depreciation and amortisation of property, ~ ¥13 * BiE R E 2 & R H -
plant and equipment:
— owned assets -BEEE 331 1,503
- leased assets -HEBE 39 341
Operating lease rentals in respect of rented AN 2 L8 %
premises 381 761
Staff costs, including directors’ EERA REESEHE
remuneration 1,457 2,687

Interest income FIEBMA (1) (166)
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4. INCOMETAX

For the six months ended 30 September
2009, no provision for Hong Kong and
overseas taxation has been made as
the Group companies have either no
estimated assessable profits or have
accumulated tax losses brought forward
to offset the current period’s estimated

assessable profits (2008: Nil).

No provision for deferred tax has been
made in the financial statements as the
crystallization of the net deferred tax asset

in the foreseeable future is uncertain.

5. DIVIDEND

The Board does not recommend the
payment of any interim dividend for the
six months ended 30 September 2009

(2008: Nil).
6. EARNINGS PER SHARE

(a) Basic earnings per share

The calculation of the basic earnings
per share is based on the Group’s
profit attributable to equity holders
of the Company for the period of
approximately HK$5,664,000 (2008:
HK$15,027,000) and the weighted
average number of 1,000,861,680
(2008: 556,037,120) ordinary shares

in issue during the period.

&%

BE_TTNAFAA=ZTHEILEREAR &
REBERBWEMESERTOEN - KB
B2 R HABRAREEAMEZ A5
FERTUR A R I £ 1 8 OB MR IR
BE(ZZETNF E)-

R IREN IRE EF A R AREN
BRI A HEE - HUL AR B R B S R
RLEED B R -

RE

EZQUVTERREBRE_TTAFNA
=TRIEREAZEMFEHRE (ZEF
NEF &) -

BRER
@ SBREXEF

EREAAFNDBREHARRQ A
EmiEA ARG ANSEESEFNE
#5,664,000C (ZZTZEN\F: B
15,027,0007T) R EAA B 1T LB
2 hn#E ¥ 5 £21,000,861,6808% (=
TN\ :556,037,1200% ) 5t & -
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6. EARNINGS PER SHARE (Continued) 6. BRERN(Z

b)) SRBERR

(b) Diluted earnings per share

No disclosure of diluted earnings
per share for the six months ended
30 September 2009 is shown as the
exercise prices of the outstanding
share options of the Company during
the period are higher than the average
market prices of the ordinary shares
of the Company and accordingly
there is no dilutive effect on the basic
earnings per share.

The diluted earnings per share for
the six months ended 30 September
2008 is calculated based on the
profit attributable to the equity
holders of the Company adjusted to
eliminate the interest expense less
the tax effect, of HK$15,676,010
and the weighted average number
of ordinary shares outstanding to
assume conversion of all dilutive
potential ordinary shares. The amount
is calculated based on 556,037,120
ordinary shares which was the
weighted average number of ordinary
shares in issue during the period
plus the weighted average number
of 111,200,000 of ordinary shares
deemed to be issued if all outstanding
convertible notes had been converted
in shares as at 1 April 2008. The
diluted earnings per share do not
include the effects of share options as
the share options outstanding during
the period had an anti-dilutive effect
on the basic earnings per share for
the period.

BE-_TTAFALA=+THLAE
A ARBARRBRITERREZ
THEESNRARTDEBKRZ AT
B AMESRERRNL EE TR
2 RIEREEREEAN -

HE-_TTZNFAA=+THIEAE
R SRESRANDBBARRG#E
A ARG & N (4T B DA
MEBRBEEREZNERX)BE
15,676,0107C R A AR B EEEE
TRR 2 MARBETEBR Z NET
HEHE -Z e B ARBIHANE T
556,037,1200% hn4E 5 & @ Ak 5 00
FIBERMARITEARRERER T
NFMA— B LB RRMNMEIED 2%
72111,200,0008% hi & F 39 & @ %
AHE BRHRRTEERESHA
ZERERABANAEREEZE W
S S 2 ) I R e B B AR 2 RO 2 o
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7. TRADE AND OTHER RECEIVABLES 7. BERHEMEWRERR
The Group allows an average credit period AERBRTEESEPZEERTHNT
of 30 to 180 days to its trade customers. 302180 NE-UTAEEREH R
The following is an aged analysis of trade BR R BR e D AT

debtors at the balance sheet date:

30.9.2009 31.3.2009
ZBBAE ZETNF
fB=+H =ZR=+—-H
(unaudited) (audited)
(REEER) (5%ER)
HK$'000 HKS$000
BETFT BB T
Within 3 months =EAR 197 6,662
More than 3 months but within 6 months ~ ZR={EAEEAR - 38
Over 6 months but within 12 months BANEAETZEAR 5,026 724
Trade receivables B S MRS 5,223 7,424
Amount due from a jointly controlled entity JEI — £ R4 BB IE 91 =
Prepayments and deposits BNFERES 226 178
Other receivables H i IR 3K 28 118
5,568 7,720
8. TRADE AND OTHER PAYABLES 8. ESRHMEMER
The following is an aged analysis of trade UTREEBEEHRNERRZIRE DT
creditors at the balance sheet date:

30.9.2009 31.3.2009
—RERF ZTTNF

fB=+H =R=t—-H
(unaudited) (audited)
(REEER) (5%E7)
HK$'000 HKS$000
BETFT BB FT
Within 3 months =EARN 391 4,948
Over 3 months BA=EA 4,948 388
Trade payables EGT AN 5,339 5,336
Amounts due to a related company e —RBER AHIE 4,208 4,181
Accruals and other payables JEiH B A R A MENERR 9,264 13,547

18,811 23,064
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9.

SHARE CAPITAL

Authorised:
Ordinary shares
of HK$0.01 each
At 1 April 2009 and 30 September 2009

Convertible non-voting preference shares
of HK$0.02 each
At 1 April 2009 and 30 September 2009

Total authorised share capital

Issued and fully paid:
Ordinary shares
of HK$0.01 each
At 1 April 2009 and 30 September 2009

9. B
BE:
BREERE0ITZ
LER

R-ZFENFOA-BR
“EETAEAAZTA

BREEER.02TZ
IHARRERBLRD
RZZZAFRA—AK

“EZAENAZTH

EERABE

BRITRAR:
FREEE%.01TZ
LAk
RZETAEMA-ARK
“EZAENA=TH

Number
of shares Amount
RAER Mg
‘000 HK$000
FiK BB
66,000,000 660,000
2,000,000 40,000
700,000
1,000,861 10,009
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12.

13.

14.

15.

Comparative figures have been reclassified
to conform to the presentation for the
current period.

. SHARE OPTIONS 1. BRE
The following table discloses details of AT RFRARBEEREZ AR RE
share options of the Company held by the ARt T
employees of the Company:
Adjusted Adjusted
number of number of
share options Lapsed share options  Adjusted
outstanding at during outstanding at  exercise
Date of grant  Exercisable period 1 April 2009 the period 30 September 2009  price
R-BEAEF R-BEhE
mA—H AA=1H
e RATHE 2 e RAT 2
FEE KRE KB
Biti A TS BRERE REBAR BREZRE THE
28.3.2008 1.5.2008 - 31.10.2009 714,570 = 714,570 $0.169
28.3.2008 1.11.2008 - 31.10.2010 596,112 - 596,112 $0.169
Total# 5t 1,310,682 - 1,310,682
PLEDGE OF ASSETS 12. EEER
The Group did not have any assets —EENFNAAZTH AEETEE
pledged as at 30 September 2009. ﬂﬁﬁ?&ﬁﬁ
COMMITMENTS 13. &R
The Group had neither operating lease “EENFAAZTH AEETEL
commitments nor capital commitments as Lfﬂ SARYE TR A AR A
at 30 September 2009.
EVENTS AFTER THE BALANCE SHEET 14. EEAREHE
DATE
The Group did not have any significant RZZEZANFAA=1TH AEBILEME
events after the balance sheet date as at TTEK EHHBEIE
30 September 2009.
COMPARATIVE FIGURES 15. KBHF

ETHRBFEEFHHH UEAHZ 2
7 =6 =Sl
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BUSINESS AND FINANCIAL REVIEW

The Group recorded an unaudited
consolidated turnover of approximately
HK$59.4 million for the six months
ended 30 September 2009, representing
an increase of 226% compared with
approximately HK$18.2 million in the
last corresponding period. The unaudited
profit for the period was approximately
HK$5.7 million, representing a
decrease of 62% compared to the last
corresponding period. The reason for
the drop in profit was mainly due to the
non-recurring nature of other revenue,
other income and gains in the same
period last year.

Multi-media Product Trading

The Group was benefited from the
recovery of economy after the financial
crisis last year. As a result, the Group
recorded a turnover of approximately
HK$59.2 million, an increase of 270%
from the last corresponding period.
Although the economy is recovering, the
management is not too optimistic about
the business environment in the multi-
media product trading industry due to
keen competition. The profit margin
remains low and the pace of expanding
new customer base is slow due to the lack
of variety in our product line.

RN EE

HE_ZETZNAFAA=Z1THIEA"
AEEHSAECERRAEEBNE
#59,400,0007C A F R HA DB K
18,200,000 7T IN1226% ° HAR Z KR AL &
120% R 4 B 7 #5,700,0007T © B £ F [
R D62%  mAM TR ZEERREAEF
BRI I 2 s - E A Ko
FIFTEL -

BEEZHRBER

AEBTEREFSHERE ZEE
EEH-A AEEHRSEEBHEE
59,200,0007C ' & EF R B EFA270% °
BRELBEERESR BEHERFEFER-
EREEYEELHEERTTECERR
BIWAKEH - FIBEEERAREK BHRE
NIEFPzHREE RARASB ZER
BERZ %Ik e
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BUSINESS AND FINANCIAL REVIEW
(Continued)

Broadcasting and Content Production

The performance of this business was
deteriorated at a fast pace with turnover
of approximately HK$0.2 million, a
decrease of 92% from the same period
last year due to keen competition and
price pressure caused by similar products
in the market. The Group has been
reluctant to put in new resources in such
business.

To combat the difficult and complex
business environment, our Group has
made good progress in cost optimization
and enhancing efficiency. During
the period under review, distribution
and administrative expenses of the
Group have been further reduced
to approximately HK$3.2 million,
representing a decrease of 36% as
compared with last corresponding
period. The Group also recorded a profit
(realised and unrealised) from investments
in listed securities of approximately
HK$8.2 million due to the recovery of the
financial market.

ERRMBORE (&)

EERE B RE

EmEREERZHFIZREREN -
ZEBZRBEZBBL  BEBHNABE
200,0007T * 8 & F [A HAM 4092% o A&
B8 AR AFTERNZIBEBLS -

EEBREIEMIEBRE  AEEEE
RABERRESREFEANEERER -
REESE AEEZ2HEEITERAXE
H— R ELHBS,200,0007T 0 B EF
FEHTEE36% ANESRMMIBER A&

BT E MRS BRSEN (BEERR
REIR) 4745 ¥8,200,0007T °




18

TIDETIME SUN (GROUP) LIMITED HEB X (£E) ER 2 7

PROSPECTS

During the period, we have achieved
a good result in reducing our overall
costs. We have also reviewed the latest
market condition and re-formulated our
business strategy. In the near future, the
Group aims at focusing its effort in the
following areas: (i) to source more multi-
media products to diversify our product
line offered; (ii) to expand our customer
base and strengthen our supply chain
for our multi-media product trading
business; and (iii) to continue to seek
opportunity for the development or
acquisition of other new businesses
which will create positive value to our
shareholders. As at 30 September 2009,
we have cash of approximately HK$33.6
million and short-term trading securities
of approximately HK$16.3 million.
Depending on market condition and
our cashflow requirement of any new
acquisition or development of existing
business, we will consider from time
to time different measures to further
strengthen our capital base.

LIQUIDITY AND FINANCIAL
RESOURCES

At 30 September 2009, the Group’s
current ratio was 2.9 (31 March 2009:
2.4), with current assets of approximately
HK$55.4 million against current liabilities
of approximately HK$18.8 million. Cash
and cash equivalents was approximately
HK$33.6 million. The Group’s gearing
ratio was zero (31 March 2009: zero).

Al =

A AEERHEREERAERSIES
AR o AR BRI BRI EH
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EXPOSURE TO FLUCTUATION IN
FOREIGN EXCHANGE

Certain of the assets of the Group are
principally denominated in United
States Dollars (“US$”). Since Hong Kong
dollars is pegged to US$, thus foreign
exchange exposure on US$ is considered
as minimal. The Group currently does not
have a foreign currency hedging policy.

HUMAN RESOURCES

As at 30 September 2009, the Group had
24 employees in Hong Kong and PRC
(2008: 25). The remuneration policies
of the Group are reviewed periodically
based on the nature of job, market
trends and company and individual
performance. The other employees’
benefits include medical scheme,
mandatory provident fund and employees’
share option scheme.

LITIGATION

On 10 July 2006, a legal action
for damages of approximately
HK$76,862,000 for breach of agreements
was brought against the Company by four
independent third parties. The details of
the legal action were disclosed on page
104 of the annual report of the Company
for the year ended 31 March 2009.

Up to the date of approval of the interim
report, there is no progress to this
litigation and no hearing date has been
fixed since 31 March 2007.
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DIRECTORS’ INTERESTS IN SECURITIES

As at 30 September 2009, the interests or
short positions of the Directors and chief
executives of the Company in the shares,
underlying shares and debentures of the
Company and its associated corporations
(within the meaning of Part XV of the
Securities and Futures Ordinance (the
“SFO”)) which were required to be
notified to the Company and The Stock
Exchange of Hong Kong Limited (the
“Stock Exchange”) pursuant to Divisions
7 and 8 of Part XV of the SFO (including
interests and short positions which the
Directors and chief executives were taken
or deemed to have under such provisions
of the SFO) or which were required,
pursuant to Section 352 of SFO to be
entered into the register maintained by
the Company or which were required,
pursuant to the Model Code for Securities
Transactions by Directors of Listed
Issuers (the “Model Code”) as set out
in Appendix 10 to the Rules Governing
the Listing of Securities on the Stock
Exchange, to be notified to the Company
and the Stock Exchange were as follows:

Long positions in the shares

EEcESER

RZZEZAFNA=ZTH ARABES
REBITBABRARRREBEEE
(ERRBZLBEGERD ([ErRME K
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K BB E AR B 5% F 16 3T AR A 28 1
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PIB LM ARESETESR S ZEE
STRI(MRESFRI) ARG AR F R#BER
PRzt SRR T

R ZEFR

Number of shares and

underlying securities held  Approximate

Name of Directors Capacity as at 30 September 2009 % of holdings
R-ZZ2ZAFAA=1H FREQ
Esps &t RO REBESHE Bl
Mr. Chen Ping Interest of a controlled corporation 110,010,000 10.99%
i REHIAFZEE (Note)
(Hit)
Mr. Lui Sai Wah Beneficial owner 1,212,000 0.12%
AtELL REAA
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DIRECTORS’ INTERESTS IN SECURITIES
(Continued)

Note:

Such shares were owned by Tide Time Holdings
Limited (“Tidetime”) which was beneficially
owned as to 70% by Mr. Chen Ping (the
Chairman and Executive Director of the
Company), 5% by Ms. Ma Jianhua (spouse
of Mr. Chen Ping), 10% by Ms. Ma Jian Ying
(Executive Director of the Company and sister-
3% by Mr. Walter
Stasyshyn (former Executive Director of the

in-law of Mr. Chen Ping),

Company) and 10% by Mr. Man Ming (former
Executive Director of the Company). Mr. Chen
Ping and Ms. Ma Jianhua were deemed to be
interested in such shares by virtue of Part XV of
the SFO.

Save as disclosed above, none of the
Directors or chief executives of the
Company or their respective associates
had any interests or short positions in the
shares, underlying shares and debentures
of the Company or any of its associated
corporations as at 30 September 2009.
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SUBSTANTIAL SHAREHOLDERS

As at 30 September 2009, so far as are
known to the Directors or chief executives
of the Company, the shareholders (other
than the Directors or the chief executives
of the Company) who had interests
or short positions in the shares and
underlying shares of the Company, being
5% or more of the Company’s issued
share capital, which were required to be
disclosed to the Company under Part XV
of the SFO were as follows:

Name of substantial

shareholders Capacity
FTERRER L)

Tidetime (Note) Corporation

e (M) DA

Ms. Ma Jianhua Family
HrELt BB

Ng Cheuk Fai Beneficial Interest
REH B

Kam Lap Sing Kelvin
EAVA)

Bt

Beneficial Interest

FERR

RZZEZNFNA=ZTH REARFES
HEBITBRABRM ATKRER (KNQF
ESHETBTBRABRINRARRZMK
MEEEROTEREARBESFRPE
GROIEXVER R AR A WEMEARNLD AL E
TTIRAS %A L2 mIKE

No. of shares and
underlying securities held
as at 30 September 2009
R=ZFAFAA=1H
FEROREBESRE
Approximate

Long position % of holding

BRELQ

sy BAk
110,010,000 10.99
110,010,000 10.99
91,352,393 9.13
89,300,595 8.92
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SUBSTANTIAL SHAREHOLDERS
(Continued)

Note:

Such shares were owned by Tide Time Holdings
Limited (“Tidetime”) which was beneficially
owned as to 70% by Mr. Chen Ping (the
Chairman and Executive Director of the
Company), 5% by Ms. Ma Jianhua (spouse
of Mr. Chen Ping), 10% by Ms. Ma Jian Ying
(Executive Director of the Company and sister-
in-law of Mr. Chen Ping), 3% by Mr. Walter
Stasyshyn (former Executive Director of the
Company) and 10% by Mr. Man Ming (former
Executive Director of the Company). Mr. Chen
Ping and Ms. Ma Jian Hua were deemed to be
interested in such shares by virtue of Part XV of
the SFO.

Save as disclosed above, the Company
has not been notified of any other
relevant interests or short position in the
issued share capital of the Company as at
30 September 2009.

PURCHASE, REDEMPTION OR SALE OF
SHARES

Neither the Company nor any of its
subsidiaries has purchased, redeemed or
sold any of the Company’s shares during
the six months ended 30 September
2009.

CORPORATE GOVERNANCE
Audit Committee

The Audit Committee has reviewed the
Group’s unaudited financial statements
for the six months ended 30 September
2009.
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CORPORATE GOVERNANCE (Continued)

Compliance with Code on Corporate
Governance Practices

The Company has complied with
the code provisions of the Code on
Corporate Governance Practices as set
out in Appendix 14 to the Listing Rules
throughout the six months ended 30
September 2009, save that during the
period from 8 September 2009 to 3
December 2009, the Company had only
two Independent Non-executive Directors
and Audit Committee members.

The Company has appointed the 3rd
Independent Non-executive Director and
Audit Committee member on 4 December
2009 to meet the requirements under
Rules 3.10 and 3.21 of the Listing Rules.

Compliance with Model Code

The Company has adopted the Model
Code as set out in Appendix 10 to the
Listing Rules as its own code of conduct
regarding Directors’ securities transactions
and, after specific enquires, confirmed
that all Directors have complied with the
Model Code throughout the six months
ended 30 September 2009.

By Order of the Board
Tidetime Sun (Group) Limited
Chen Ping

Chairman

Hong Kong, 7 December 2009
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